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AMENDMENT TO PROPOSAL NO. 1

ELECTION OF DIRECTORS

On November 18, 2011, Thomas M. Hagerty became a director upon First BanCorp.�s receipt of the requisite regulatory approval. Mr. Hagerty is
the Board representative for Thomas H. Lee Partners, L.P. and its affiliates, which currently own 24.82% of our Common Stock. Mr. Hagerty
has been appointed to serve on the Corporate Governance and Nominating Committee. At the 2011 Annual Meeting of Stockholders,
Mr. Hagerty will stand for election as a director for a term expiring at the 2012 Annual Meeting of Stockholders.
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