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On Friday, July 10, 2015, Gladstone Investment Corporation (the Company ) mailed a letter to certain of its
stockholders of record as of June 8, 2015 ( Record Date Stockholders ) in connection with its 2015 Annual Meeting,
urging Record Date Stockholders to cast their votes on the proposals described in the Company s Definitive Proxy
Statement on Schedule 14A, which was filed with the Securities and Exchange Commission on June 19, 2015.

The text of the letter is attached below.
July 10, 2015
Dear Fellow Stockholder:

We are writing to remind you that the 2015 Annual Meeting of Stockholders of Gladstone Investment Corporation

(the Company ) is scheduled for Thursday, August 6, 2015 at 11:00 a.m. Eastern Daylight Time ( Eastern Time ) at the
corporate headquarters of The Gladstone Companies, located at 1521 Westbranch Drive, Suite 100, McLean, Virginia,
22102.

Our records indicate that as of June 8, 2015, the Record Date for the annual meeting, you held shares of Gladstone
Investment Corporation and, therefore, you are entitled to vote on the matters described in the Company s Definitive
Proxy Statement (the Proxy Statement ) and set forth on the proxy card attached thereto, which were mailed to you and
filed with the Securities and Exchange Commission ( SEC ) on June 19, 2015. Our records indicate that we have not yet
received your vote.

REMEMBER: Your vote is important, no matter how large or small your holdings may be. Please take a
moment to vote your shares.

Voting promptly will help reduce solicitation costs and will eliminate your receiving follow-up phone calls or
mailings. Your vote can be cast quickly and easily by signing, dating and mailing in the proxy card accompanying
your Proxy Statement; by calling 1-(800)-690-6903 to vote over the telephone, toll free; or by voting over the Internet
at www.proxyvote.com. Please note that voting over the phone or Internet will require that you have your proxy
control number available. That number is printed on the proxy card accompanying your Proxy Statement.
Stockholders with questions on how to vote are strongly encouraged to contact the Company s proxy solicitor,
Georgeson Inc. ( Georgeson ), at 1-(800)-790-6795, or the Company at 1-(866)-366-5745.

Stockholders also may vote by attending the annual meeting in person on August 6, 2015 at 11:00 am Eastern Time at
the corporate headquarters of The Gladstone Companies, located at 1521 Westbranch Drive, Suite 100, McLean,
Virginia, 22102. If you are unable to attend, please vote your shares using one of the methods described above.

In particular, the Company s Board of Directors encourages you to vote your shares in favor of all of the proposals
described in the Proxy Statement and set forth on the proxy card. An informational call was held on June 30, 2015
regarding these proposals. If you were unable to listen to the call, you can access the replay by calling

1-(855) 859-2056 and using conference code 13898095. The webcast replay of the conference call will be available
online through Thursday, August 6, 2015 at www.gladstoneinvestment.com. The script for the call was filed on July 2,
2015 with the SEC, and is available at the Company s website, www.gladstoneinvestment.com, or the SEC s website at

WWW.SEC.ZgoVvV

If we have not received your proxy as the date of the annual meeting approaches, you may receive a call asking you to
exercise your right to vote. Georgeson has been retained by the Company to make follow-up phone calls to help
secure the remaining votes needed for the annual meeting.
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Thank you in advance for your participation and your consideration in this extremely important matter.

Sincerely,

David Gladstone

Chairman and Chief Executive Officer
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Important Information

On June 19, 2015, Gladstone Investment Corporation filed a Definitive Proxy Statement on Schedule 14A (the Proxy
Statement ) with the Securities and Exchange Commission ( SEC ) in connection with Gladstone Investment
Corporation s 2015 Annual Meeting of Stockholders. Stockholders are strongly advised to read the Proxy Statement
carefully before making any voting or investment decision because the Proxy Statement contains important
information. Gladstone Investment Corporation s Proxy Statement and any other materials filed by Gladstone
Investment Corporation with the SEC can be obtained free of charge at the SEC s website at www.sec.gov or from
Gladstone Investment Corporation at www.gladstoneinvestment.com.

settlement actually and reasonably incurred by the person if he acted in good faith and in a manner he reasonably
believed to be in or not opposed to the best interests of the corporation and, with respect to any criminal action or
proceeding, had no reasonable cause to believe his conduct was unlawful. In the case of an action brought by or in the
right of a corporation, the corporation may indemnify a director, officer, employee or agent of the corporation (or a
person who is or was serving at the request of the corporation as a director, officer, employee or agent of another
corporation, partnership, joint venture, trust or other enterprise) against expenses (including attorneys fees) actually
and reasonably incurred by him if he acted in good faith and in a manner he reasonably believed to be in or not
opposed to the best interests of the corporation, except that no indemnification may be made in respect of any claim,
issue or matter as to which such person shall have been adjudged to be liable to the corporation unless and only to the
extent a court finds that, in view of all the

II-1



Edgar Filing: GLADSTONE INVESTMENT CORPORATION\DE - Form DEFA14A

circumstances of the case, such person is fairly and reasonably entitled to indemnification for such expenses as the court shall deem proper. The
indemnification provisions of the DGCL require indemnification of a director or officer who has been successful on the merits in defense of any
action, suit or proceeding that he was a party to by virtue of the fact that he is or was a director or officer of the corporation.

Section 145 further authorizes a corporation to purchase and maintain insurance on behalf of any person who is or was a director, officer,
employee or agent of the corporation, or is or was serving at the request of the corporation as a director, officer, employee or agent of another
corporation or enterprise, against any liability asserted against the person, and incurred by the person in any such capacity, or arising out of his
or her status as such, whether or not the corporation would otherwise have the power to indemnify him under Section 145.

The restated certificate of incorporation of the Registrant provides that it shall indemnify, to the fullest extent permitted by the DGCL, each
person who is or was a director or officer of the Registrant, and each person who serves or served at the request of the Registrant as director or
officer of another enterprise. The amended and restated bylaws of the Registrant generally provides that the Registrant shall indemnify and hold
harmless, to the fullest extent permitted by the DGCL, each person who is or was made a party, threatened to be made a party, or otherwise
involved in any action, suit or proceeding by reason of the fact that he or she is or was a director or officer of the Registrant, or is or was serving
at the request of the Registrant as a director, officer, employee, partner, or agent of another corporation, partnership, joint venture, or other
enterprise, against all expenses, liability and loss (including attorneys fees, judgments, fines, penalties and amounts paid or to be paid in
settlement) reasonably incurred or suffered by such person in connection therewith and such indemnification shall continue as to a person who
has ceased to be a director, officer, employee or agent and shall inure to the benefit of his or her heirs, executors and administrators.

The Registrant has assumed the obligations under the Predecessor Registrant s indemnification agreements with each of its directors and
executive officers (the Indemnitees ) (who became the directors and executive officers of the Registrant at the effective time of the Merger). Such
indemnification agreements currently provide, among other things, that, subject to the limitations of such agreements, to the fullest extent
permitted by Delaware law, the Registrant shall indemnify an Indemnitee who was or is a party or is threatened to be made a party to any
threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative or investigative, by reason of the fact that the
Indemnitee is or was or has agreed to serve at the request of the Registrant as a director, officer, employee or agent of the Registrant, or while
serving as a director or officer of the Registrant, is or was serving or has agreed to serve at the request of the Registrant as a director, officer,
employee or agent of another corporation, partnership, joint venture, trust, employee benefit plan or other enterprise, or by reason of any action
alleged to have been-taken or omitted in such capacity. Where indemnification in accordance with the indemnification agreements is unavailable
to an Indemnitee, the indemnification agreements also provide for the Registrant to contribute to the payment of the Indemnitees losses to the
fullest extent permitted by law. The indemnification agreements also provide for, among other things, advancement of expenses.

The Registrant maintains directors and officers liability insurance which will cover certain liabilities and expenses of the Registrant s directors
and officers and will cover the Registrant for reimbursement of payments to its directors and officers in respect of such liabilities and expenses.

Section 102(b)(7) of the DGCL enables a Delaware corporation to provide in its certificate of incorporation for the elimination or limitation of
the personal liability of a director to the corporation or its stockholders for monetary damages for breach of fiduciary duty as a director.
However, no provision can eliminate or limit a director s liability:

for any breach of the director s duty of loyalty to the corporation or its stockholders;

for acts or omissions not in good faith or which involve intentional misconduct or a knowing violation of law;

under Section 174 of the DGCL, which imposes liability on directors for unlawful payment of dividends or unlawful stock purchase
or redemption; or
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for any transaction from which the director derived an improper personal benefit.
The restated certificate of incorporation of the Registrant provides that the directors of the Registrant shall not be personally liable to the
Registrant or its stockholders for monetary damages for breach of fiduciary duty as a director, except for liability (a) for any breach of the
director s duty of loyalty to the Registrant or its stockholders, (b) for acts or omissions not in good faith or which involve intentional misconduct
or a knowing violation of the law, (c) under Section 174 of the DGCL, or (d) for any transaction from which the director derived an improper
personal benefit.

The foregoing summaries are necessarily subject to the complete text of the DGCL, the Registrant s certificate of incorporation and bylaws, as
amended to date, and the arrangements referred to above and are qualified in their entirety by reference thereto.

Item 7. Exemption from Registration Claimed.
Not applicable.

Item 8. Exhibits.

3.1 Restated Certificate of Incorporation of the Registrant (incorporated by reference to Exhibit 3.1 of the Current Report on
Form 8-K of the Registrant filed with the SEC on May 25, 2011).

32 Amended and Restated Bylaws of the Registrant (incorporated by reference to Exhibit 3.2 of the Current Report on
Form 8-K of the Registrant filed with the SEC on May 25, 2011).

5.1% Opinion of Dorsey & Whitney LLP.
23.1% Consent of Dorsey & Whitney LLP (included in Exhibit 5.1).
23.2% Consent of KPMG LLP, independent registered public accounting firm.

24%* Power of Attorney (included on signature page).

* Filed herewith

Item 9. Undertakings.
(a) The undersigned Registrant hereby undertakes:

(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this registration statement:
(1) To include any prospectus required by Section 10(a)(3) of the Securities Act;

(ii) To reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the most recent post-effective
amendment thereof) which, individually or in the aggregate, represent a fundamental change in the information set forth in the registration
statement. Notwithstanding the foregoing, any increase or decrease in volume of securities offered (if the total dollar value of securities offered
would not exceed that which was registered) and any deviation from the low or high end of the estimated maximum offering range may be
reflected in the form of prospectus filed with the SEC pursuant to Rule 424(b) if, in the aggregate, the changes in volume and price represent no
more than a 20% change in the maximum aggregate offering price set forth in the Calculation of Registration Fee table in the effective
registration statement; and
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(iii) To include any material information with respect to the plan of distribution not previously disclosed in the registration statement or any
material change to such information in the registration statement;

provided, however, that paragraphs (a)(1)(i) and (a)(1)(ii) above do not apply if the information required to be included in a post-effective
amendment by those paragraphs is contained in reports filed with or furnished to the SEC by the Registrant pursuant to Section 13 or
Section 15(d) of the Securities Exchange Act of 1934 that are incorporated by reference in the registration statement.

(2) That, for the purpose of determining any liability under the Securities Act, each such post-effective amendment shall be deemed to be a new
registration statement relating to the securities offered therein, and the offering of such securities at that time shall be deemed to be the initial
bona fide offering thereof.

(3) To remove from registration by means of a post-effective amendment any of the securities being registered which remain unsold at the
termination of the offering.

(b) The undersigned Registrant hereby undertakes that, for purposes of determining any liability under the Securities Act, each filing of the
Registrant s annual report pursuant to Section 13(a) or Section 15(d) of the Securities Exchange Act of 1934 that is incorporated by reference in
the registration statement shall be deemed to be a new registration statement relating to the securities offered therein, and the offering of such
securities at that time shall be deemed to be the initial bona fide offering thereof.

(c) Insofar as indemnification for liabilities arising under the Securities Act may be permitted to directors, officers and controlling persons of the
Registrant pursuant to the foregoing provisions, or otherwise, the Registrant has been advised that in the opinion of the SEC such
indemnification is against public policy as expressed in the Securities Act and is, therefore, unenforceable. In the event that a claim for
indemnification against such liabilities (other than the payment by the Registrant of expenses incurred or paid by a director, officer or controlling
person of the Registrant in the successful defense of any action, suit or proceeding) is asserted by such director, officer or controlling person in
connection with the securities being registered, the Registrant will, unless in the opinion of its counsel the matter has been settled by controlling
precedent, submit to a court of appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in
the Securities Act and will be governed by the final adjudication of such issue.
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SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, as amended, the Registrant certifies that it has reasonable grounds to believe that it
meets all of the requirements for filing on Form S-8 and has duly caused this Post-Effective Amendment No. 1 to this registration statement to
be signed on its behalf by the undersigned, thereunto duly authorized, in the City of Plymouth, State of Minnesota, on the 23rd day of June,
2011.

THE MOSAIC COMPANY

By: /s/ James T. Prokopanko

James T. Prokopanko

Chief Executive Officer, President and Director
KNOW ALL PERSONS BY THESE PRESENTS, that each person whose signature appears below hereby constitutes and appoints James T.
Prokopanko, Lawrence W. Stranghoener and Richard L. Mack, and each of them, the undersigned s true and lawful attorneys-in-fact and agents,
each acting alone, with the powers of substitution and revocation, for the undersigned and in the undersigned s name, place and stead, in any and
all capacities, to sign any and all amendments (including post-effective amendments) to the Registration Statement on Form S-8 (File
No. 333-120501), relating to the offering of shares of common stock of The Mosaic Company pursuant to The Mosaic Company 2004 Omnibus
Stock and Incentive Plan, as amended, and to file the same, with all exhibits thereto and other documents in connection therewith, with the
Securities and Exchange Commission, granting unto such attorneys-in-fact and agents, and each of them, full power and authority to do and
perform each and every act and thing requisite or necessary to be done in and about the premises, as fully to all intents and purposes as the
undersigned might or could do in person, hereby ratifying and confirming all that such attorneys-in-fact and agents or any of them, or their
substitute or substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, as amended, this registration statement has been signed by the following persons in
the capacities indicated on the 23rd day of June, 2011.

Signature Title

/s/ James T. Prokopanko Chief Executive Officer, President and Director

James T. Prokopanko (principal executive officer)

/s/ Lawrence W. Stranghoener Executive Vice President and Chief Financial Officer
Lawrence W. Stranghoener (principal financial officer)

/s/ Anthony T. Brausen Vice President - Finance and Chief Accounting Officer
Anthony T. Brausen (principal accounting officer)

/s/ Phyllis E. Cochran Director

Phyllis E. Cochran
/s/ William R. Graber Director
William R. Graber
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/s/ Emery N. Koenig
Emery N. Koenig

/s/ Robert L. Lumpkins
Robert L. Lumpkins

/s/ Harold H. MacKay
Harold H. MacKay

/s/ David B. Mathis
David B. Mathis

/s/ William T. Monahan
William T. Monahan

/s/ James L. Popowich
James L. Popowich

/s/ Sergio Rial
Sergio Rial

/s/ David T. Seaton
David T. Seaton

/s/ Steven M. Seibert
Steven M. Seibert
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EXHIBIT INDEX
Exhibit
Number Description
3.1 Restated Certificate of Incorporation of the Registrant (incorporated by reference to Exhibit 3.1 of the Current Report on
Form 8-K of the Registrant filed with the SEC on May 25, 2011).
3.2 Amended and Restated Bylaws of the Registrant (incorporated by reference to Exhibit 3.2 of the Current Report on Form 8-K of
the Registrant filed with the SEC on May 25, 2011).
5.1% Opinion of Dorsey & Whitney LLP.
23.1%* Consent of Dorsey & Whitney LLP (included in Exhibit 5.1).
23.2% Consent of KPMG LLP, independent registered public accounting firm.
24% Power of Attorney (included on signature page).

* Filed herewith
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