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Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.

Form 20-F      X        Form 40-F               

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):         

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):         

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby furnishing the information to
the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes                      No      X    

If �Yes� is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82-        .
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Information furnished on this form:

EXHIBIT

Exhibit Number

1. Consolidated Results of Operations (US GAAP), First quarter, year ending March 2010
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

NOMURA HOLDINGS, INC.

Date: July 31, 2009 By: /s/ Shinichiro Watanabe
Shinichiro Watanabe
Senior Corporate Managing Director

Edgar Filing: NOMURA HOLDINGS INC - Form 6-K

Table of Contents 4



Table of Contents

Consolidated Results of Operations (US GAAP)

First quarter, year ending March 2010

Nomura Holdings, Inc.

July 2009

Edgar Filing: NOMURA HOLDINGS INC - Form 6-K

Table of Contents 5



Table of Contents

This document is produced by Nomura Holdings, Inc. (�Nomura�). Copyright 2009 Nomura Holdings, Inc. All rights reserved.

Nothing in this document shall be considered as an offer to sell or solicitation of an offer to buy any security, commodity or other instrument, including securities
issued by Nomura or any affiliate thereof. Offers to sell, sales, solicitations to buy, or purchases of any securities issued by Nomura or any affiliate thereof may
only be made or entered into pursuant to appropriate offering materials or a prospectus prepared and distributed according to the laws, regulations, rules and
market practices of the jurisdictions in which such offers or sales may be made.

No part of this document shall be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying,
recording or otherwise, without the prior written permission of Nomura.

The information and opinions contained in this document have been obtained from sources believed to be reliable, but no representations or warranty, express or
implied, are made that such information is accurate or complete and no responsibility or liability can be accepted by Nomura for errors or omissions or for any
losses arising from the use of this information.

This document contains statements that may constitute, and from time to time our management may make �forward-looking statements� within the meaning of the
safe harbor provisions of The Private Securities Litigation Reform Act of 1995. Any such statements must be read in the context of the offering materials pursuant
to which any securities may be offered or sold in the United States. These forward-looking statements are not historical facts but instead represent only our belief
regarding future events, many of which, by their nature, are inherently uncertain and outside our control. Important factors that could cause actual results to differ
from those in specific forward-looking statements include, without limitation, economic and market conditions, political events and investor sentiments, liquidity
of secondary markets, level and volatility of interest rates, currency exchange rates, security valuations, competitive conditions and size, and the number and
timing of transactions.

The consolidated financial information in this document is unaudited.
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Overview of first quarter results

First profit in six quarters is first step on the path to achieving full-year profit.

Highlights

Consulting-based sales approach in Retail led to monthly purchases of over 1 trillion yen.

New wholesale business up and running; international operations grew significantly, returning to profitability

Profitable despite booking a net credit value adjustment of approx. 40 billion yen on liabilities due to tightening of our credit spread.

Reduced expenses by 26 billion yen from the prior quarter.

Improved capital ratios: Total capital ratio of 20.8% and Tier 1 capital ratio of 12.7% at end of June (preliminary).

First quarter results

Net

revenue

Y298.4bn

Income before

income taxes

Y31.4bn

Net

income1

Y11.4bn

Pre-tax & Net income (loss) trend

billions of yen

100

31.4

11.4

0

-76.6

-72.9
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-100

-215.8

-84.3

-69.4

-342.9

-200

-300

-226.9

-400

Income (loss) before taxes

-399.6

Net income (loss)

-500

FY 2009 .3

FY 2010 .3

1 Q

2 Q

3 Q

4 Q

1 Q

Net revenu e

1 3 5 .1

1 2 8 .1

-4 9 .7

99.2

298.4

Income (loss) before income taxes

-8 4 .3

-6 9 ..4

-3 9 9 .6
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-2 2 6 .9

31.4

Net income (loss) a ttrib u table to

-7 6 .6

-7 2 .9

-3 4 2 .9

-2 1 5 .8

1 1 .4

Nomura Ho ld in g s , In c . (�N H I�) shareholders

T o ta l N o m u ra s h a re h o ld e rs � e q uity

1 ,9 4 5 .2

1 ,8 1 0 .1

1 ,4 1 9 .0

1 ,5 3 9 .4

1 ,5 4 4 .5

R O E (% )1

-

-

-

-

3 .0%

B a s ic -N e t in c o m e (lo s s ) a ttrib u ta b le to

-4 0 .1 4

-3 8 .1 8

-1 7 9 .6 2

-1 0 7 .0 0

4.3 7

N H I s h a re h o ld e rs pe r s h a re (ye n )

S h a re h o ld e rs � e q uity p e r sh a re (ye n )

1 ,0 1 9 .1 9
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9 4 8 .3 4

7 4 3 .2 4

5 9 0 .9 9

5 8 9 .3 2

*Quarterly data has been annualized

1. Net income attributable to Nomura Holdings.
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Leading share in retail business in Japan

As market conditions returned to normal, our focus on consulting-based sales led to more retail investors coming to Nomura for advice, adding to purchases of
stocks, bonds, and investment trusts at retail branches.

Maintained leading share of subscriptions for newly launched investment trusts.

Total purchases1 Share of newly launched funds2 (Jan � Jun 2009)

(billions of yen)

1,600 Other 5% D 9% 1,400

1,200

C 10% 1,000

800

600

Nomura 61% 400 B 15%

200

0

2009.1 2009.2 2009.3 2009.4 2009.5 2009.6

Stocks Investment trusts Bonds Others

1 Purchases of investment trusts include switching.

2 Source: Nomura, based on data from The Investment Trusts Association, Japan. Data for newly launched equity investment trusts with over 10 billion yen in
initial subscriptions. Only data from main sales company included for funds distributed via multiple sales companies. 5
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Gaining market share in asset management business

Nomura Asset Management increased market share and maintained a leading position in Japan on high levels of investment trust sales and recovery in market
conditions.

Received a number of industry awards. Announced entry into asset management business in India.

Assets under management and share of domestic public equity investment trust market1

(trillions of yen) (%)

21.5 16.8% 17.0

21.0 16.8

20.5

16.6

20.0

16.4

19.5

16.2

19.0

18.5 16.0

15.8

18.0

17.5 15.6

17.0 15.4

Jan-09

Feb-09

Mar-09

Apr-09

May-09

Jun-09

Share of public investment trust market1
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Nomura 21.9% Other 24.1%

I 2.1% H 2.3%

A 14.3% G 2.7% F 2.8% E 3.0% D 6.5% B 10.2%

C 10.0%

Total market size as of June 30, 2009: Y57.1trn

Global expansion

Agreed to invest in LIC Mutual Fund, Asian Investor Investment Performance Awards 2009 a subsidiary of India�s largest life �Asset Manager of the Year (ETFs
Japan)� insurer Life Insurance Corporation of India, and to form a joint venture. �Best in Hong Kong Equities� �Japan Onshore Fund House of the Year�

Global Pensions Awards 2009 European Pensions Awards 2009

�Specialist equities manager of the year� �Emerging Markets Manager of the Year�

1 Nomura Asset Management. Source: Nomura, based data from on The Investment Trusts Association, Japan.

6
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Increase in equity finance deals

Winning mandates in Japan, Asia and Europe for equity finance deals which are on the rise, especially deals for financial institutions

Jan. 2009

Apr. 2009

Apr. 2009

Jun. 2009

Jun. 2009

Jun. 2009

HMV capital raising (cash placing)

Banco Espirito Santo capital raising (common stock)

SK Telecom capital raising (convertible notes)

Toshiba capital raising (common stock)

Nomura Real Estate Holdings capital raising (common stock)

First Quantum Minerals capital raising (convertible bonds)

U$ 36mil

USD1.6bn

USD330mil

Y333bn

Y69.1bn

US500mill

Co-Lead manager

Sole Global Coordinator and

Joint bookrunner

Joint bookrunner

Bookrunner

Bookrunner
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Joint bookrunner

Apr. 2009 HSBC capital raising (common stock)

May. 2009 Enel capital raising

Apr. 2009 Beijing Enterprises capital raising

Jun. 2009 SMFG capital raising (common stock)

Jul. 2009 All Nippon Airways capital raising (common stock)

(common stock)

(convertible bonds)

USD17.7bn

�8bn

HKD2.175bn

Y149bn

Senior Co-lead

Senior Co-Lead

Y923bn

manager

manager

Lead bookrunner

Joint bookrunner

Joint Global Coordinator

May. 2009 Saint-Gobain capital raising (monetization of rights)

Jun. 2009 Givaudan capital raising (common stock)

Jul. 2009 Mizuho Financial Group capital raising (common stock)

U$ 38mil

CHF 420mil

Y552bn

Joint bookrunner

Joint bookrunner

Joint Global Coordinator

Jun. 2009 The Berkeley Group capital raising (accelerated bookbuild) U$ 55mil Sole bookbuild
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Europe

Asia

Japan

Americas

Source: Thomson Reuters.

7

Edgar Filing: NOMURA HOLDINGS INC - Form 6-K

Table of Contents 18



Table of Contents

League tables (January�June 2009)

Number one in equity finance (Japan).

Top in domestic M&A in Asia including Japan and sixth in cross-border deals in Asia ex-Japan.

Equity finance (Japan)

Cross-border M&A league table (Asia ex-Japan)

Value

Market

No of

Value

Market

No of

Rank Bookrunner

Rank Advisor

(US$m)

share

deals

(US$m)

share

deals

1 Nomura

6,257

35.9%

11

1

Deutsche Bank AG

14,744
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13.3%

19

2 Daiwa Securities SMBC

2,847

16.3%

4

2

Morgan Stanley

12,992

11.7%

23

3 Goldman Sachs & Co

2,515

14.4%

1

3

Bank of America Merrill Lynch

12,781

11.5%

20

4 Citi

948

5.4%

2

4

Standard Chartered PLC

11,022

9.9%

6

5 JPMorgan
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943

5.4%

1

5

Goldman Sachs & Co

10,411

9.4%

10

5 Barclays Capital

943

5.4%

1

6

Nomura

10,108

9.1%

16

Cross-border M&A deals (by Japanese Companies)

Domestic M&A deals (Asia incl Japan)

Value

Market

No of

Value

Market

No of

Rank Advisor

Rank Advisor

(US$m)

share

deals
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(US$m)

share

deals

1 Lazard

3,835

32.5%

4

1

Nomura

12,066

11.8%

61

2 JPMorgan

3,791

32.1%

5

2

Morgan Stanley

11,733

11.5%

23

3 Morgan Stanley

3,697

31.3%

4

3

Goldman Sachs & Co

11,248

11.0%

11
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4 Nomura

2,938

24.9%

7

4

Citi

11,215

11.0%

28

5 Credit Suisse

1,790

15.2%

2

5

China International Capital Co

5,328

5.2%

3

M&A

Equity

Best M&A House in Japan

Best M&A House in China

Best Equity House in Japan

Source: Thomson Reuters for M&A. Dealogic for equity finance. Note: M&A league table: announced value basis. EUROMONEY award is for deals between
April 1, 2008 to March 31, 2009. 8
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EMEA business momentum

Cash equities Equity derivatives

Average daily trades, index Number of live single stock and index futures, index

1384

905

14x

9x

100 100

September 2008 June 2009 January 2009 June 2009

Flow rates and flow credit Currency trading

Average daily trades, index Average daily trades, index

499 1337

5x

13x

100

100

January 2009 June 2009 September 2008 June 2009

Note: Start date of indexing based on pre-integration or go-live period for each business. 9
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Non-Japan Asia business momentum

Cash equities Equity derivatives

Average daily trades, index 235 Number of live single stock and index futures, Index

120

2x

100 1.2x

100

January 2009 June 2009 Jul.-Dec. 2008 Jan.-Jun. 2009

Flow rates and flow credit Currency trading

Daily trades, index 931 Average daily trades, index

472

9x 5x

100 100

January 2009 June 2009 February 2009 June 2009

Note: Start date of indexing based on pre-integration or go-live period for each business. 10
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Global Equities market share

Focusing on increasing market share to become the equity house positioned as the number one global liquidity provider.

LSE1

7%

LSE market share and rank

(%)

7.0% 1 20

6.0%

40

5.0% 60

4.0% 80

3.0% 100 120

2.0% 140 160

1.0%

180

0.0% 200

Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09

Market Share

Rank

(%)

1.6%

1.4%

1.2%

1.0%

0.8%

0.6%
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0.4%

0.2%

0.0%

HKSE2 2%

HKSE market share

Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09

Hong Kong

TSE3

8%

TSE market share

(%)

9.0%

8.0%

7.0%

6.0%

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09

Market Share

US4

5%

US market share

(%)

6.0%

5.0%

4.0%
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3.0%

2.0%

1.0%

0.0%

FY06

FY07 FY08

FY09

Market Share

1: LSE share represents combined total of Nomura and Instinet share.

2: HKSE market share represents combined total of Nomura and Instinet share.

3: Tokyo (total of Nomura and Joinvest Securities), Osaka, and Nagoya shares based on Japan Securities Dealers Association data.

4: US market is Instinet only.

11

Edgar Filing: NOMURA HOLDINGS INC - Form 6-K

Table of Contents 28



Table of Contents

Global Markets momentum by region

Revenues from outside Japan in Global Equities and Global Fixed Income grew significantly, exceeding Japan revenues.

Global Equities net revenue Global Fixed Income net revenue

(billions of yen)

80 (billions of yen)

120

71 103

70

9 100 6 60

80

50 47

66 3x 2

37 60

38 15

40 3.5x

3
40

30 11

-39

49 3 50

20 17 20

3
25 20 24

10 8 0

7 ~ ~ -62 0
2007Q1 2008Q1 2009Q1 - 80 2007 Q1 2008 Q1 2009 Q1 Japan Europe Asia Japan Europe Asia

12
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Regional results

International operations are profitable: Europe 15.4 billion yen; Asia 100 million yen.

Regional results

(billions of yen)

60

52.4 50

40

30

20

15.4 10

.1 -3.6 0

Japan Europe Asia US

-10

Note: Income (loss) before income taxes (management accounting basis) 13
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Significant market share growth in global wholesale operations

Nomura revenues and share1 QoQ Wholesale revenue share1 (Apr-Jun �09)

(billions of US$) % share

Nomura

3.0 12

MS 4.1% 4.8%

UBS GS 5.1% 19.9%

2.5 10

0.3

DB 2.0 8 8.7%

1.1

1.5 6 JPM

BoA/ML 13.7%

4.1% 9.7%

1.0 4 0.1

CS Citi

0.5 0.6 1.0 2

9.8% 13.7% 1.5% BarCap 0.2 10.5%

0.0

Jan-Mar 2009 Apr-Jun 2009

Share EQ FI IB revenues

1. Share based on peer group revenues: Goldman Sachs, JPMorgan, Citi, BoA/Merrill Lynch, Morgan Stanley, Deutsche Bank, UBS, Credit Suisse, Barclays
Capital. 2009 Q2 revenues for

Deutsche Bank, UBS, and Barclays Capital based on analyst estimates. 14 Note: No representations or warranty are made that the information on this page is
accurate or complete and no responsibility or liability can be accepted by Nomura for errors or omissions.
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Robust financial position

Total capital ratio

(preliminary) (billions of yen) Tier 1 1,395

Tier 2 633 Tier 3 306 Total capital 2,274

Risk-weighted assets 10,906 Tier 1 ratio 12.7% Total capital ratio 20.8%

Comparison of capital ratios Tier 1 capital / Risk weighted assets1

Balance sheet summary

Total assets: Y27.5trn

Shareholders� equity: Y1.54trn

Leverage: Gross leverage 17.8x, adjusted leverage 11.3x

Net Level 3 assets (after netting derivative assets & liabilities): Y1.46trn

Liquidity: Y2.6trn

Net leverage

Net balance sheet / Tier 1 capital1,2

12.7%

11.3x

GS

MS

CS Nomura Citi

BoA

UBS

DB

JPM

UBS

DB

CS
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JPM

Citi

Nomura

BoA

GS

MS

1. Data as of Q2 2009 where available, otherwise pro forma for corporate actions since last filed quarterly report.

2. Net leverage is defined as total assets minus collateralized financing divided by Tier 1 capital. US GAAP estimates for firms reporting under IFRS.

Source: Nomura, based on company financial statements and press releases.

Note: No representations or warranty are made that the information on this page is accurate or complete and no responsibility or liability can be accepted by
Nomura for errors or omissions. 15
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Changing Balance Sheet Composition

Maintain healthy Balance Sheet growth to enhance revenue generating power

Continue to cautiously manage illiquid asset exposure

Balance Sheet Composition

FY09.3 Q1

FY10.3 Q1

Assets

JPY billion

JPY billion

Cash and cash equivalent

1,578.0

6.1%

865.9

3.1%

Reverse repos

8,696.2

33.5%

10,151.6

36.9%

Governments and Municipal bonds

2,360.8

9.1%

4,729.2

17.2%

Corporate bonds

1,791.5
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6.9%

1,318.5

4.8%

Equities and other

1,061.8

4.1%

1,466.6

5.4%

Collateral securities pledged

5,011.6

19.3%

3,468.3

12.6%

Derivatives (gross)

850.6

3.3%

1,247.7

4.5%

Private equities

393.5

1.5%

336.0

1.2%

Leveraged loans

159.3

0.6%

95.2

0.3%

Whole loans, Mortgages

431.9

Edgar Filing: NOMURA HOLDINGS INC - Form 6-K

Table of Contents 35



1.7%

232.9

0.9%

Other assets

3,660.7

13.9%

3,627.8

13.1%

Total assets

25,995.9

100.0%

27,539.7

100.0%

Highly liquid assets

� Expected to increase

Trading assets

� Expected to increase for flow business expansion

Less liquid assets

� Cautiously managed

16
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Exposure to Illiquid assets

Ensured balance sheet transparency by continuing to value assets as conservatively as accounting rules allow.

Reduced exposure to illiquid assets (Merchant Banking and leveraged loan exposures declined in local currency terms but increased since the end of March when
converted into yen).

Main real estate related exposure in Japan US CMBS-related exposure

(billions of yen) (billions of yen)

300 140 131.4

256.3 118.1

250 120 100 200 165.4

149.6 80 70.5

150

60

100 40 38.5

22.5

50

20

0 0

Mar. 2008 Mar. 2009 Jun. 2009 Jun. 2008 Sep. 2008 Dec. 2008 Mar. 2009 Jun. 2009

Merchant Banking exposure Leveraged loans

(billions of yen) (billions of yen) 500 180 159.3 407.7 433.8 375.3 382.1 150 400 366.3

126.7

120

102.3

300 95.2

90.3

90 200 60 100 30

0 0
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Jun. 2008 Sep. 2008 Dec. 2008 Mar. 2009 Jun. 2009 Jun. 2008 Sep. 2008 Dec. 2008 Mar. 2009 Jun. 2009

17
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Key performance indicators

Retail Asset Management

Retail client assets Assets under management

(trillions of yen) (trillions of yen)

67.2 22.2

59.3

FY 2009.3 FY 2010.3 FY 2009.3 FY2010.3

20.2

4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q

Global Equities Global Fixed Income

Share on major Share2 exchanges1 Japan LSE US

8.8%

8.3%

7.4%

4.8%

5.1%

3.7%

3.3%

1.4%

FY 2009.3 FY 2010.3 FY 2009.3 FY 2010.3

4Q 1Q 2Q 3Q 4Q 4Q 1Q 2Q 3Q 4Q

1. LSE share is total of Nomura and Instinet. US share is Instinet only. Tokyo (total of Nomura and Joinvest Securities), Osaka, and Nagoya shares based on Japan
Securities Dealers Association data.

2. Share based on peer group revenues: Goldman Sachs, JPMorgan, Citi, BoA/Merrill Lynch, Morgan Stanley, Deutsche Bank, UBS, Credit Suisse, Barclays
Capital. 2009 Q2 revenues for Deutsche Bank,

UBS, and Barclays Capital based on analyst estimates.

Note: No representations or warranty are made that the information on this page is accurate or complete and no responsibility or liability can be accepted by
Nomura for errors or omissions.18
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