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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

In accordance with the previously announced Agreement and Plan of Reorganization dated November 21, 2005 (the �Acquisition Agreement�)
between Orrstown Financial Services, Inc. (OTC Bulletin Board: ORRF) (�Orrstown Financial�) and The First National Bank of Newport (�First
National�), Orrstown Financial and Peter C. Zimmerman entered into an employment agreement, effective May 1, 2006 (the �Employment
Agreement�), pursuant to which Mr. Zimmerman will serve as President and Chief Executive Officer of The First National Bank of Newport, a
wholly-owned subsidiary of Orrstown Financial. The Employment Agreement provides for Mr. Zimmerman�s employment for a one year term at
a base salary of $115,000.

A copy of the Employment Agreement is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers

Also in accordance with the Acquisition Agreement, on May 2, 2006, Orrstown Financial appointed Peter C. Zimmerman to its Board of
Directors to serve as a Class B Director. Mr. Zimmerman will serve in that capacity until the 2007 Annual Meeting of shareholders. In addition,
Mr. Zimmerman was named to the Asset and Liability Committee. Except for the Acquisition Agreement, there was no arrangement or
understanding between Mr. Zimmerman and any other person pursuant to which Mr. Zimmerman was selected as a director.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Orrstown Financial Services, Inc.

Date: May 3, 2006 /s/ Kenneth R. Shoemaker
Kenneth R. Shoemaker, President and
Chief Executive Officer
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EXHIBIT INDEX

Exhibit
Number Description

99.1 Employment Agreement
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