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                                          Mitsubishi Tokyo Financial Group, Inc.

            Appointment of New Chairman & Co-CEO, New President & CEO
                              and Deputy President

Tokyo, April 28, 2004 --- Mitsubishi Tokyo Financial Group, Inc. announced today
that at a meeting of the Board of Directors held today, the following changes
were decided:

1.Changes (As of June 29, 2004)*

---------------------------------------------------------------------------------------
Name of Director          New Position                   Current Position
---------------------------------------------------------------------------------------

Akio Utsumi               Director                       Chairman & Co-CEO
                                                         (Representative Director)

Shigemitsu Miki           Director                       President & CEO
                                                         (Representative Director)

Haruya Uehara             Chairman & Co-CEO              Director
                          (Representative Director)

Nobuo Kuroyanagi          President & CEO                Director
                          (Representative Director)

*    Please note that these changes will become effective following the 3rd
     Annual General Meeting of Shareholders, which is scheduled to be held on
     June 29, 2004.

2.Change (As of April 28, 2004)

---------------------------------------------------------------------------------------
Name of Director          New Position                   Current Position
---------------------------------------------------------------------------------------

Tatsunori Imagawa         Deputy President               Senior Managing Director
                          (Representative Director),     (Representative Director),
                          Chief Planning Officer         Chief Planning Officer

For further information, please contact:
Mr. Seiji Itai, Chief Manager,
Corporate Communications Office, MTFG
Tel. 81-3-3240-8136
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