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(e.g., puts, calls, warrants, options, convertible securities)
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(Instr. 3) Price of (Month/Day/Year)
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Reporting Owners

Reporting Owner Name / Address

COCHRANE COLLIN LEE

C/O ISTAR FINANCIAL INC.

1114 AVENUE OF THE AMERICAS 39TH FLOOR
NEW YORK, NY 10036

Signatures

s/ Collin L 01/15/2013
Cochrane
Signature of Date
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

Effective January 1, 2013, the Reporting Person, Mr. Collin Cochrane, acquired 3,750 shares of iStar common stock upon the vesting of

Restricted Stock Units (Units) pursuant to an award originally dated December 19, 2008, as amended July 1, 2011. After deducting 1,585
(1) shares for applicable tax withholding, the Reporting Person acquired a net amount of 2,165 shares of iStar common stock. Following the

transactions reported in this Form 4, the Reporting Person is the beneficial owner of a total of 20,631 shares of iStar common stock, all of

which are owned directly.

2) The Reporting Person is also the holder of a total of 6,250 Units, representing the right to receive an equivalent number of shares of
iStar's common stock (net of shares deducted for taxes and other withholdings) if and when the Units vest.
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