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Signatures
Dale Anne Reiss 03/09/2009

**Signature of Date
Reporting Person

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On March 6, 2009, the Reporting Person purchased 9,500 shares of common stock of iStar Financial Inc. at an average price of $1.088
(1) per share. Following this transaction, the Reporting Person beneficially owns a total of 12,500 shares of iStar common stock, all of which
are owned indirectly through a family trust established by the Reporting Person.

The Reporting Person also holds 2,500 Common Stock Equivalents ("CSEs"), which have not yet vested. Under our Non-Employee
Directors' Deferral Plan, each non-employee director receives an annual award of 2,500 CSEs that vest on the date of the next annual
meeting after the date of grant, subject to the provisions of the Plan. Vested CSEs will be settled by the transfer of our common stock to
2) " . oy . R . . .
e participant, unless a participant elects to receive some or all of a distribution of his or her CSEs in cash, based upon the fair market
value of our common stock on the date of the distribution. Settlement generally occurs following a participant's retirement as a director,
unless the participant elects a different settlement date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Reporting Owners 2

9. Nu
Derix
Secu
Bene
Own
Follo
Repo
Tran:s
(Instr



