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On February 25, 2015, Check-Cap Ltd. (the “Company”) issued a press release announcing the closing of its initial
public offering of 2,000,000 units, each unit consisting of one ordinary share and one-half of a Series A Warrant to
purchase one ordinary share at a price of $6.00 per unit. Each unit was issued with one and one-half non-transferrable
Long Term Incentive Warrants. The Series A Warrants have an exercise price of $7.50 per share and will expire on
February 24, 2020. The Long Term Incentive Warrants have an exercise price of $6.90 per share and will expire on
February 24, 2022. Simultaneous with the closing of the initial public offering, the Company closed a private
placement of 2,000,000 units, each unit consisting of one ordinary share and one-half of a Series A Warrant to
purchase one ordinary share, at $6.00 per unit. Each unit was issued with one and one-half non-transferrable Long
Term Incentive Warrants.

The aggregate proceeds to the Company from its initial public offering and simultaneous private placement, before
deducting underwriting discounts, commissions and offering expenses, was $24 million.

The Company intends to use the net proceeds from its initial public offering and simultaneous private placement to
finance its’ clinical program and product development and for general corporate purposes.

A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
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Exhibits

99.1 Press Release, dated February 25, 2015.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Check-Cap Ltd.

By: /s/ Lior Torem
Name: Lior Torem
Title:   Chief Financial Officer    

Dated: February 25, 2015
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