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ICEWEB, INC.

Supplement No. 1 dated February 27, 2005 to Prospectus dated February 10, 2006.

The exercise price of the following common stock purchase warrants, all
of which are held by Barron Partners LP, has been reduced to $1.00 per share.
These warrants had an exercise price of $2.00 per share with respect to
2,000,000 shares of common stock, $4.80 per share, with respect to 1,250,000
shares, and $9.60 with respect to 1,250,000 shares. Since the date of the
prospectus, none of these warrants have been exercised.



