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Item 5.02           Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers

(d)

On December 16, 2011, the Board of Directors of Otter Tail Corporation (the “Company”) elected Mark W. Olson to
serve as a member of the Board of Directors.  Mr. Olson fills the vacancy created by the resignation of John
MacFarlane, which was effective November 8, 2011, as a result of reaching the Board’s mandatory retirement age.  He
will serve for the remainder of that term, which expires on the date of the Company’s 2013 Annual Meeting of
Shareholders.  

Mr. Olson was not appointed to any committees of the Board of Directors at their meeting on December 16.  There are
no arrangements or understandings between Mr. Olson and any other persons pursuant to which Mr. Olson was
selected as a Director.  Mr. Olson does not have a direct or indirect material interest in any currently proposed
transaction to which the Company was or is to be a participant in which the amount involved exceeds $120,000, nor
has Mr. Olson had a direct or indirect material interest in any such transaction since the beginning of the Company’s
last fiscal year.  Mr. Olson will be compensated for his service on the Board of Directors as described in the
Company’s proxy statement for its 2011 Annual Meeting of Shareholders filed with the Securities and Exchange
Commission on March 2, 2011.

Mr. Olson, currently Co-Chair of Treliant Risk Advisors, a multi-disciplinary compliance and strategic advisory firm
specializing in the financial services industry, has had an extensive career as a top-level executive in both the public
and the private sector. Mr. Olson served five years as a member of the Federal Reserve Board of Governors and the
Federal Open Market Committee. Mr. Olson served three years as Chairman of the Public Company Accounting
Oversight Board.  He spent more than a decade as a partner with Ernst & Young LLP, and currently serves as a
member of the Ernst & Young Global Advisory Board.  Mr. Olson is a past president of the American Bankers
Association, starting his career at First Bank System (now U.S. Bancorp), and eventually becoming President and
CEO of Security State Bank, Fergus Falls, MN, a community institution founded by his father in 1957.

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

OTTER TAIL
CORPORATION

Date: December 20, 2011

By: /s/ Kevin G. Moug
Kevin G. Moug
Chief Financial Officer
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