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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d)

OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended September 30, 2017

" TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d)

OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from to

Commission file number: 0-50765

VILLAGE BANK AND TRUST FINANCIAL CORP.

(Exact name of registrant as specified in its charter)

Virginia 16-1694602
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)
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13319 Midlothian Turnpike, Midlothian, Virginia 23113
(Address of principal executive offices) (Zip code)

804-897-3900
(Registrant’s telephone number, including area code)

Indicate by check whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate web site, if any,
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of
this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit and
post such files). Yesx No "~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large Accelerated Filer ~ Accelerated Filer ~
Non-Accelerated Filer (Do not check if smaller reporting company) Smaller Reporting Company x
Emerging growth company ~

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ~

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
" Nox

Indicate the number of shares outstanding of each of the issuer’s classes of common equity, as of the latest practicable
date.

1,430,854 shares of common stock, $4.00 par value, outstanding as of October 31, 2017



Edgar Filing: Village Bank & Trust Financial Corp. - Form 10-Q



Edgar Filing: Village Bank & Trust Financial Corp. - Form 10-Q

Village Bank and Trust Financial Corp.

Form 10-Q

TABLE OF CONTENTS

Part I — Financial Information

Item 1. Financial Statements

Consolidated Balance Sheets September 30, 2017 (unaudited) and December 31. 2016

Consolidated Statements of Operations For the Three and Nine Months Ended September 30, 2017 and 2016
(unaudited)

Consolidated Statements of Comprehensive Income For the Three and Nine Months Ended September 30. 2017
and 2016 (unaudited)

Consolidated Statements of Shareholders’ Equity For the Nine Months Ended September 30, 2017 and 2016
(unaudited)

Consolidated Statements of Cash Flows For the Nine Months Ended September 30. 2017 and 2016 (unaudited)
Notes to Consolidated Financial Statements (unaudited)

Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

Item 3. Quantitative and Qualitative Disclosures About Market Risk
Item 4. Controls and Procedures

Part IT — Other Information
Item 1. Legal Proceedings
Item 1A. Risk Factors
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds
Item 3. Defaults Upon Senior Securities

Item 4. Mine Safety Disclosures

O8]

I+~

I

I

N

o]



Edgar Filing: Village Bank & Trust Financial Corp. - Form 10-Q

Item 5. Other Information

Item 6. Exhibits

Signatures



Edgar Filing: Village Bank & Trust Financial Corp. - Form 10-Q

Part I — Financial Information

ITEM 1 - FINANCIAL STATEMENTS

Village Bank and Trust Financial Corp. and Subsidiary
Consolidated Balance Sheets

September 30, 2017 (Unaudited) and December 31, 2016
(in thousands, except share data)

September 30, December 31,

2017 2016
Assets
Cash and due from banks $ 15,684 $ 10,848
Federal funds sold 15,026 948
Total cash and cash equivalents 30,710 11,796
Investment securities available for sale 44,834 43,894
Loans held for sale 5,641 14,784
Loans
Outstandings 347,002 337,100
Allowance for loan losses (3,243 ) (3,373
Deferred fees and costs, net 676 660
Total loans, net 344,435 334,387
Other real estate owned, net of valuation allowance 1,788 2,926
Assets held for sale 841 841
Premises and equipment, net 13,077 12,758
Bank owned life insurance 7,222 7,093
Accrued interest receivable 2,516 2,274
Other assets 13,642 14,049

$ 464,706 $ 444,802

Liabilities and Shareholders' Equity

Liabilities

Deposits

Noninterest bearing demand $ 103,396 $ 92,574
Interest bearing 304,008 290,703
Total deposits 407,404 383,277
Federal Home Loan Bank advances 1,600 2,400
Long-term debt - trust preferred securities 8,764 8,764
Other borrowings - 81
Accrued interest payable 142 70
Other liabilities 3,162 6,596
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Total liabilities 421,072 401,188

Shareholders' equity

Preferred stock, $4 par value, $1,000 liquidation preference, 1,000,000 shares

authorized; 5,027 shares issued and outstanding at September 30, 2017 and 5,715 20 23
shares issued and outstanding at December 31, 2016

Common stock, $4 par value - 10,000,000 shares authorized; 1,430,854 shares issued

and outstanding at September 30, 2017 and 1,428,261 shares issued and outstanding at 5,661 5,629
December 31, 2016

Additional paid-in capital 58,028 58,643
Accumulated deficit (20,631 ) (21,172
Common stock warrant 732 732
Stock in directors rabbi trust (1,010 ) (1,034
Directors deferred fees obligation 1,010 1,034
Accumulated other comprehensive loss (176 ) (241
Total shareholders' equity 43,634 43,614

$ 464,706 $ 444,802

See accompanying notes to consolidated financial statements.
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Village Bank and Trust Financial Corp. and Subsidiary

Consolidated Statements of Operations

Three and Nine Months Ended September 30, 2017 and 2016

(Unaudited)
(in thousands, except per share data)

Interest income
Loans

Investment securities
Federal funds sold
Total interest income

Interest expense
Deposits

Borrowed funds
Total interest expense

Net interest income
Provision for loan losses
Net interest income after provision for loan losses

Noninterest income

Service charges and fees

Gain on sale of loans

Gain on sale of asset held for sale

Gain (loss) on sale of investment securities
Rental income

Other

Total noninterest income

Noninterest expense

Salaries and benefits
Commissions

Occupancy

Equipment

Write down of assets held for sale
Cease use lease obligation
Supplies

Professional and outside services
Advertising and marketing
Foreclosed assets, net

FDIC insurance premium

Other operating expense

Three Months Ended Nine Months Ended
September 30, September 30,
2017 2016 2017 2016

$4,135 $4,013 $12,086 $11,583

178 72 506 261
67 19 111 46
4,380 4,104 12,703 11,890
615 590 1,770 1,784
73 70 227 174
688 660 1,997 1,958
3,692 3,444 10,706 9,932
3,692 3,444 10,706 9,932
591 673 1,785 1,858
1,395 2,043 4,195 4,630
- - - 504

- 15 C ) 162

- - - 582
92 114 270 292
2,078 2,845 6,241 8,028
2,985 3,045 9,042 8,463
431 533 1,180 1,163
269 324 821 1,188
193 197 553 573

- - - 220

- - 125 ) -

55 81 173 232
742 743 2,254 2,220
134 76 274 239
11 79 (151 ) 250
69 90 207 287
502 541 1,460 1,484
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Total noninterest expense 5,391 5,709 15,688 16,319
Income before income tax expense 379 580 1,259 1,641
Income tax expense (benefit) 106 (11,352 ) 333 (11,352)
Net income 273 11,932 926 12,993

Preferred stock dividends and amortization of discount (113 ) (186 ) (385 ) (547 )

Net income available to common shareholders $160 $11,746  $541 $12,446
Earnings per share, basic $0.11 $8.21 $0.38 $8.74
Earnings per share, diluted $0.11 $8.21 $0.38 $8.74

See accompanying notes to consolidated financial statements.
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Village Bank and Trust Financial Corp. and Subsidiary
Consolidated Statements of Comprehensive Income

Three and Nine Months Ended September 30, 2017 and 2016
(Unaudited)

(in thousands)

Three Months Nine Months

Ended Ended

September 30, September 30,

2017 2016 2017 2016
Net income $273  $11,932 $926 $12,993
Other comprehensive income
Unrealized holding gains arising during the period 33 22 80 902
Tax effect 11 8 27 307
Net change in unrealized holding gains on securities available for sale, ” 14 53 505
net of tax
Reclassification adjustment
Reclassification adjustment for (gains) losses realized in income - (15 ) 9 (162 )
Tax effect - (5 ) 3 (55 )
Reclassification for (gains) losses included in net income, net of tax - (10 ) 6 (107 )
Minimum pension adjustment 3 3 9 9
Tax effect 1 1 3 3
Minimum pension adjustment, net of tax 2 2 6 6
Total other comprehensive income 24 6 65 494
Total comprehensive income $297 $11,938 $991 $13,487

See accompanying notes to consolidated financial statements.
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Village Bank and Trust Financial Corp. and Subsidiary
Consolidated Statements of Shareholders' Equity

Nine Months Ended September 30, 2017 and 2016
(Unaudited)

(in thousands)

Additional Retained
Preferre€ommon Paid-in ~ Earnings

Balance, December 31,
2016

Preferred stock
redemption G - 685 ) -
Preferred stock dividend - - - (385 )
Restricted stock
redemption
Issuance of common
stock

Stock based
compensation
Minimum pension
adjustment (net of - - - -
income taxes of $3)

Net income - - - 926
Change in unrealized

gain on investment

securities

available-for-sale, net of

reclassification and tax

effect

- 32 32 ) -

- - 102 -

Balance, September 30,
2017

Balance, December 31,
2015

Preferred stock dividend - - - 547 )
Issuance of common

stock ) >6 (56 ) -
Stock based
compensation
Minimum pension
adjustment (net of - - - -
income taxes of $3)

- - 156 -

Stock in
Directors

Directors Accumulated

Deferred Other

Fees

Comprehensive
Stock Stock  Capital (Deficit) WarrantRabbi TrustObligationlncome (Lod%tal

$23 $5,629 $58,643 $(21,172) $732 $(1,034 ) $1,034 $ (241

59

$20 $5,661 $58,028 $(20,631) $732 $(1,010 ) $1,010 $ (176

$23 $5562 $58,497 $(33,948) $732 $(1,034 ) $1,034 $ (507

) $43,614

(688 )
(385 )

102

926

59

) $43,634

) $30,359

547 )

156

11
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Net income - - - 12,993 - - - - 12,993
Change in unrealized

gain on investment

securities

available-for-sale, net of

reclassification and tax

effect

- - - - - - - 488 488

Balance, September 30,

2016 $23 $5,618 $58597 $(21,502) $732 $(1,034 ) $1,034 $ (13 ) $43,455

See accompanying notes to consolidated financial statements.

12
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Village Bank and Trust Financial Corp. and Subsidiary
Consolidated Statements of Cash Flows

Nine Months Ended September 30, 2017 and 2016
(Unaudited)

(in thousands)

2017
Cash Flows from Operating Activities
Net income $926
Adjustments to reconcile net income to net cash provided by (used in) operating activities:
Depreciation and amortization 552
Deferred income taxes 332
Valuation allowance (recovery) on net deferred tax asset -
Write-down of other real estate owned 351
Valuation allowance other real estate owned (331 )
Write-down of assets held for sale -
(Gain) loss on securities sold 9
Gain on loans sold 4,195 )
Gain on sale of assets held for sale -
Loss on sale and disposal of premises and equipment -
Gain on sale of other real estate owned (218 )
Stock compensation expense 102
Proceeds from sale of mortgage loans 132,070
Origination of mortgage loans for sale (118,732)
Amortization of premiums and accretion of discounts on securities, net 66
Increase in interest receivable (242 )
Increase in bank owned life insurance (129 )
Decrease in other assets 50
Increase (decrease) in interest payable 72
Decrease in other liabilities (903 )
Net cash provided by (used in) operating activities 9,780
Cash Flows from Investing Activities
Purchases of available for sale securities 4,379 )
Proceeds from the sale or calls of available for sale securities 3,454
Proceeds from the sale of assets held for sale -
Net increase in loans (10,333 )
Proceeds from sale of other real estate owned 1,621
Purchases of premises and equipment 871 )
Net cash used in investing activities (10,508 )
Cash Flows from Financing Activities
Redeemption of preferred stock (688 )
Payment of preferred dividends (2916 )
Net increase in deposits 24,127

2016
$12,993
606

645
(11,997 )
466

(335 )
220

(162 )
(4,630 )
(504 )
2

(59 )
156
157,290
(154,380)
116

(294 )
(139 )
2,611
(1,282 )
(2,290 )
(967 )
(10,000 )
21,933
7,338
(22,488 )
3,101
(700 )
(816 )
14,372

13
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Net increase (decrease) in Federal Home Loan Bank advances
Net decrease in other borrowings
Net cash provided by financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

Supplemental Disclosure of Cash Flow Information
Cash payments for interest

Supplemental Schedule of Non Cash Activities

Real estate owned assets acquired in settlement of loans
Bank financed sale of asset held for sale

Dividends on preferred stock accrued

See accompanying notes to consolidated financial statements.

(800
(81
19,642

18,914
11,796

$30,710

$1,925

$285
$-
$385

)
)

2,200
(293
16,279

14,496
17,262

$31,758

$3,239

$268
$4,912
$547

)

14
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Village Bank and Trust Financial Corp. and Subsidiary
Notes to Consolidated Financial Statements
Three and Nine Months Ended September 30, 2017 and 2016

(Unaudited)

Note 1 — Principles of presentation

Village Bank and Trust Financial Corp. (the “Company”) is the holding company of Village Bank (the “Bank”). The
consolidated financial statements include the accounts of the Company, the Bank and the Bank’s subsidiary. All
material intercompany balances and transactions have been eliminated in consolidation.

In the opinion of management, the accompanying condensed consolidated financial statements of the Company have
been prepared on the accrual basis in accordance with generally accepted accounting principles for interim financial
information. Accordingly, they do not include all of the information and footnotes required by generally accepted
accounting principles for complete financial statements. However, all adjustments that are, in the opinion of
management, necessary for a fair presentation have been included. The results of operations for the nine month period
ended September 30, 2017 is not necessarily indicative of the results to be expected for the full year ending December
31, 2017. The unaudited interim financial statements should be read in conjunction with the audited financial
statements and notes to financial statements that are presented in the Company’s Annual Report on Form 10-K for the
year ended December 31, 2016 as filed with the Securities and Exchange Commission (“SEC”).

The Company has evaluated events and transactions occurring subsequent to the consolidated balance sheet date of
September 30, 2017 for items that should potentially be recognized or disclosed in these consolidated financial
statements. The evaluation was conducted through the date these consolidated financial statements were issued.

Note 2 — Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities as of the date of the balance sheets and statements of
operations for the period. Actual results could differ significantly from those estimates. Material estimates that are
particularly susceptible to significant change include the determination of the allowance for loan losses and its related

15
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provision, the valuation allowance on the deferred tax asset, and the estimate of the fair value of assets held for sale.

16
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Note 3 — Earnings per common share

The following table presents the basic and diluted earnings per common share computation (in thousands, except per
share data):

Three Months Ended Nine Months Ended

September 30, September 30,
2017 2016 2017 2016
Numerator
Net income - basic and diluted $273 $11,932 $926 $12,993
Preferred stock dividend (113 ) (@18 ) (385 ) (47 )
Net income available to common shareholders $ 160 $11,746 $541 $12,446
Denominator
Weighted average shares outstanding - basic 1,431 1,430 1,430 1,423
Dilutive effect of common stock options and restricted stock awards - - - -
Weighted average shares outstanding - diluted 1,431 1,430 1,430 1,423
Earnings per share - basic $0.11 $8.21 $038 $8.74
Earnings per share - diluted $0.11 $8.21 $038 $8.74

Outstanding options and warrants to purchase common stock were considered in the computation of diluted earnings
per share for the periods presented. Stock options for 2,337 shares were not included in computing diluted earnings
per share for the three and nine months ended September 30, 2017, and stock options for 2,587 and 1,742 were not
included in computed diluted earnings per share for the three and nine months ended September 30, 2016, because
their effects were anti-dilutive.

17
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Note 4 — Investment securities available for sale

At September 30, 2017 and December 31, 2016, all of our securities were classified as available for sale. The
following table presents the composition of our investment portfolio at the dates indicated (dollars in thousands):

Gross Gross Estimated
Par Amortized Unrealized Unrealized Fair Average
Value Cost Gains Losses Value Yield
September 30, 2017
US Government Agencies
One to five years $27,400 $27558 $ - $ (150 ) $27,408 129 %

Five to ten years 2,000 2,049 - 4 ) 2,045 200 %

More than ten years 2,548 2,553 - (15 ) 2,538 1.78 %
31,948 32,160 - (169 ) 31,991 137 %

Mortgage-backed securities

One to five years 3,595 3,673 - (12 ) 3,661 144 %

More than ten years 6,967 6,864 1 (8 ) 6,857 241 %
10,562 10,537 1 (20 ) 10,518 208 %

Corporate debt
Five to ten years 2,300 2,323 2 - 2,325 542 %

Total investment securities $44,810 $45020 $ 3 $ (189 ) $44.834 1.75 %

December 31, 2016
US Government Agencies

One to five years $29,400 $29.607 $ - $ 213 ) $29,394 125 %

More than ten years 2,862 2,868 - (16 ) 2,852 1.08 %
32,262 32,475 - (229 ) 32,246 1.24 %

Mortgage-backed securities

One to five years 3,457 3,524 - (33 ) 3,491 1.78 %

More than ten years 8,253 8,170 1 (14 ) 8,157 216 %
11,710 11,694 1 47 ) 11,648 205 %

Total investment securities $43,972 $44,169 §$ 1 $ 276 ) $43,894 145 %

There were no investment securities pledged to secure deposit repurchase agreements at September 30, 2017 and
approximately $1,050,000 at December 31, 2016.
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Gross realized gains and losses pertaining to available for sale securities are detailed as follows for the periods
indicated (dollars in thousands):

Three Months Nine Months

Ended September 30, Ended September 30,

2017 2016 2017 2016
Gross realized gains $ - $ 15 $ - $ 162
Gross realized losses - - O ) -

$ - $ 15 $ O ) $ 162

The Company sold approximately $2 million of investment securities available for sale at a loss of $9,000 for the nine
months ended September 30, 2017. The Company sold approximately $4 million and $22 million of investment
securities for the three and nine months ended September 30, 2016 resulting in a net gain of $15,000 and $162,000,
respectively. The sale of these securities, which had fixed interest rates, allowed the Company to decrease its exposure
to the anticipated upward movement in interest rates that would result in unrealized losses being recognized in
shareholders’ equity.

10

19



Edgar Filing: Village Bank & Trust Financial Corp. - Form 10-Q

Investment securities available for sale that have an unrealized loss position at September 30, 2017 and December 31,
2016 are detailed below (dollars in thousands):

Securities in a loss

position for less than
12 Months

Fair
Value
September 30, 2017
US Government Agencies  $ 19,511
Mortgage-backed securities 7,800

$ 27,311
December 31, 2016
US Government Agencies  $ 27,291
Mortgage-backed securities 9,450

$ 36,741

Unrealized

Losses

$ (95
(15

$ (110
$ (213
47

$ (260

Securities in a loss
position for more than

12 Months
Fair
Value

) $ 12,480
) 587

) $ 13,067
) $ 2,852
) -

) $ 2,852

$

$

Unrealized Fair
Losses

(74
S

(79

(16

(16

Total
Value Losses

) $31,991 $ (169
) 8,387 (20

) $40,378 $ (189
) $33,143 $ (229
9,450 (47

) $42,593 $ (276

Unrealized

)

All of the unrealized losses are attributable to increases in interest rates and not to credit deterioration. Currently, the

Company believes that it is probable that the Company will be able to collect all amounts due according to the
contractual terms of the investments. Because the decline in market value is attributable to changes in interest rates
and not to credit quality, and because it is not more likely than not that the Company will be required to sell the
investments before recovery of their amortized cost bases, which may be maturity, the Company does not consider
these investments to be other than temporarily impaired at September 30, 2017.

11
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Note 5 — Loans and allowance for loan losses

The following table presents the composition of our loan portfolio (excluding mortgage loans held for sale) at the
dates indicated (dollars in thousands):

September 30, 2017  December 31, 2016

Amount % Amount %
Construction and land development
Residential $6,327 1.82 % $6,770 201 %
Commercial 28,721 828 % 27,092 8.04 %

35,048 10.10 % 33,862 10.05 %
Commercial real estate

Owner occupied 71,834 20.70 % 66,021 19.59 %
Non-owner occupied 61,831 17.82 % 57,944 17.19 %
Multifamily 6,114 1.76 % 8,824 262 %
Farmland 278 0.08 % 310 0.09 %

140,057 40.36 % 133,099 39.49 %
Consumer real estate

Home equity lines 20,595 594 % 20,691 6.14 %
Secured by 1-4 family residential,

First deed of trust 54,820 15.80 % 54,791 16.25 %
Second deed of trust 6,293 1.81 % 5,768 1.71 %

81,708 23.55 % 81,250 24.10 %
Commercial and industrial loans (except those secured by real estate) 40,647 11.71 % 39,390 11.68 %

Guaranteed student loans 47,643 13.73 % 47,398 14.06 %
Consumer and other 1,899 055 % 2,101 0.62 %
Total loans 347,002 100.0 % 337,100 100.0 %
Deferred loan cost, net 676 660
Less: allowance for loan losses (3,243 ) (3,373 )

$344,435 $334,387

The Bank purchased portfolios of rehabilitated student loans guaranteed by the Department of Education (“DOE”). The
guarantee covers approximately 98% of principal and accrued interest. The loans are serviced by a third-party servicer
that specializes in handling the special needs of the DOE student loan programs.

Loans pledged as collateral with the Federal Home Loan Bank of Atlanta (“FHLB”) as part of their lending arrangement
with the Company totaled $25,111,000 and $27,073,000 at September 30, 2017 and December 31, 2016, respectively.

21
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The Company assigns risk rating classifications to its loans. These risk ratings are divided into the following groups:

Risk rated 1 to 4 loans are considered of sufficient quality to preclude an adverse rating. These assets generally are
-well protected by the current net worth and paying capacity of the obligor or by the value of the asset or underlying
collateral;
Risk rated 5 loans are defined as having potential weaknesses that deserve management’s close attention;

Risk rated 6 loans are inadequately protected by the current sound worth and paying capacity of the obligor or of the
“collateral pledged, if any;

Risk rated 7 loans have all the weaknesses inherent in substandard loans, with the added characteristics that the
-weaknesses make collection or liquidation in full, on the basis of currently existing facts, conditions and values,
highly questionable and improbable; and

12
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-Loans rated 6 or 7 are considered “Classified” loans for regulatory classification purposes.

The following tables provide information on the risk rating of loans at the dates indicated (dollars in thousands):

Risk Risk Risk

Risk Rated Rated Rated Rated Total
1-4 5 6 7 Loans
September 30, 2017
Construction and land development
Residential $6,327 $ - $ - $ - $6,327
Commercial 27,495 1,129 97 - 28,721
33,822 1,129 97 - 35,048
Commercial real estate
Owner occupied 70,657 798 379 - 71,834
Non-owner occupied 57,095 1,568 3,168 - 61,831
Multifamily 6,114 - - - 6,114
Farmland 278 - - - 278
134,144 2,366 3,547 - 140,057
Consumer real estate
Home equity lines 19,495 378 722 - 20,595
Secured by 1-4 family residential
First deed of trust 50,626 2,016 2,178 - 54,820
Second deed of trust 5,944 206 143 - 6,293
76,065 2,600 3,043 - 81,708
Commercial and industrial loans (except those secured by 35.440 3.916 1291 i 40,647
real estate)
Guaranteed student loans 47,643 - - - 47,643
Consumer and other 1,659 222 18 - 1,899
Total loans $328,773 $10,233 $79% $ - $347,002
December 31, 2016
Construction and land development
Residential $6,770 $ - $ - $ - $6,770
Commercial 25,342 1,648 102 - 27,092
32,112 1,648 102 - 33,862
Commercial real estate
Owner occupied 58,788 3,565 3,668 - 66,021
Non-owner occupied 57,944 - - - 57,944
Multifamily 8,634 190 - - 8,824
Farmland 310 - - - 310
125,676 3,755 3,668 - 133,099
Consumer real estate
Home equity lines 19,501 487 703 - 20,691
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Secured by 1-4 family residential

First deed of trust 49,648 2,847
Second deed of trust 5,399 125
74,548 3,459
Commercial and industrial loans (except those secured by
39,390 -
real estate)
Guaranteed student loans 46,009 739
Consumer and other 2,043 52
Total loans $319,778 $9,653

13

2,296
244
3,243

650
6

$ 7,669

54,791
5,768
81,250

39,390

47,398
2,101

$337,100
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The following table presents the aging of the recorded investment in past due loans and leases as of the dates indicated
(dollars in thousands):

Recorded
Investment
Greater S
30-59 60-89 Total 90 Days
Days Days Than Past Total and
Past Due  Past Due 20 Due Current  Loans Accruing
Days
September 30, 2017
Construction and land development
Residential $ - $ - $- $- $6,327  $6,327 $ -
Commercial 26 - - 26 28,695 28,721 -
26 - - 26 35,022 35,048 -
Commercial real estate
Owner occupied - - - - 71,834 71,834 -
Non-owner occupied - - - - 61,831 61,831 -
Multifamily - - - - 6,114 6,114 -
Farmland - - - - 278 278 -
- - - - 140,057 140,057 -
Consumer real estate
Home equity lines - - - - 20,595 20,595 -
Secured by 1-4 family residential
First deed of trust 271 150 - 421 54,399 54,820 -
Second deed of trust 95 - - 95 6,198 6,293 -
366 150 - 516 81,192 81,708 -
Commercial and industrial loans i 536 i 536 40,111 40,647 i
(except those secured by real estate)
Guaranteed student loans 2,077 1,597 8,113 11,787 35,856 47,643 8,113
Consumer and other - 4 - 4 1,895 1,899 -
Total loans $ 2,469 $ 2,287 $8,113 $12,869 $334,133 $347,002 $ 8,113
Recorded
Investment
Greater S
30-59 60-89 Total 90 Days
Days Days Than Past Total and
Past Due  Past Due 20 Due Current  Loans Accruing
Days
December 31, 2016
Construction and land development
Residential $ - $ - $- $- $6,770  $6,770  $ -
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Commercial -

Commercial real estate

Owner occupied -

Non-owner occupied -

Multifamily 190

Farmland -
190

Consumer real estate

Home equity lines -

Secured by 1-4 family residential

First deed of trust 414
Second deed of trust 128
542
Commercial and industrial loans 15
(except those secured by real estate)
Guaranteed student loans 2,743
Consumer and other 11
Total loans $ 3,501

14

63

63
62
1,923

$ 2,048

- 190

- 190

- 477
- 128
- 605

- 77

8,174 12,840
- 11

27,092
33,862

66,021
57,944
8,634
310
132,909

20,691

54,314
5,640
80,645

39,313

34,558
2,090

27,092
33,862

66,021
57,944
8,824
310
133,099

20,691

54,791
5,768
81,250

39,390

47,398
2,101

8,174

$8,174 $13,723 $323,377 $337,100 $ 8,174
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Loans greater than 90 days past due are student loans that are guaranteed by the DOE which covers approximately
98% of the principal and interest. Accordingly, these loans will not be placed on nonaccrual status.

Loans are considered impaired when, based on current information and events it is probable the Company will be
unable to collect all amounts due in accordance with the original contractual terms of the loan agreement, including
scheduled principal and interest payments. Loans evaluated individually for impairment include non-performing
loans, such as loans on non-accrual, loans past due by 90 days or more, restructured loans and other loans selected by
management. The evaluations are based upon discounted expected cash flows or collateral valuations. If the
evaluation shows that a loan is individually impaired, then a specific reserve is established for the amount of
impairment. Impairment is evaluated in total for smaller-balance loans of a similar nature and on an individual loan
basis for other loans. If a loan is impaired, a specific valuation allowance is allocated, if necessary, so that the loan is
reported net, at the present value of estimated future cash flows using the loan’s existing rate or at the fair value of
collateral if repayment is expected solely from the collateral. Interest payments on impaired loans are typically applied
to principal unless collectability of the principal amount is reasonably assured, in which case interest is recognized on
a cash basis. Impaired loans, or portions thereof, are charged off when deemed uncollectible. Impaired loans are set
forth in the following table as of the dates indicated (in thousands):

15
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September 30, 2017
Unpaid
Recorded Principal Related
InvestmenBalance Allowance
With no related allowance recorded
Construction and land development

Commercial $97 $164 $ -

Commercial real estate

Owner occupied 3,512 3,512

Non-owner occupied 2,176 2,176 -
5,688 5,688 -

Consumer real estate

Home equity lines 601 601 -

Secured by 1-4 family residential

First deed of trust 3,968 3,968 -

Second deed of trust 594 802 -
5,163 5,371 -

Commercial and industrial loans (except those secured by real estate) 463 693 -

Consumer and other 3 3

11,414 11,919 -

With an allowance recorded
Construction and land development

Commercial 464 464 2

Commercial real estate

Owner occupied 1,922 1,937 21
1,922 1,937 21

Consumer real estate

Home equity lines 138 138 4

Secured by 1-4 family residential

First deed of trust 765 765 62

Second deed of trust 86 86 5
989 989 71

Commercial and industrial loans (except those secured by real estate) 785 901 233
4,160 4,291 327

Total

Construction and land development

Commercial 561 628 2
561 628 2

Commercial real estate

Owner occupied 5,434 5,449 21

Non-owner occupied 2,176 2,176 -

7,610 7,625 21
Consumer real estate
Home equity lines 739 739 4
Secured by 1-4 family residential,
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First deed of trust 4,733 4,733 62
Second deed of trust 680 888 5
6,152 6,360 71
Commercial and industrial loans (except those secured by real estate) 1,248 1,594 233
Consumer and other 3 3 -

$15,574 $16,210 $ 327

16
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December 31, 2016
Unpaid
Recorded Principal Related
InvestmenBalance Allowance
With no related allowance recorded
Construction and land development

Commercial $102 $169 $ -

Commercial real estate

Owner occupied 1,487 1,487 -

Non-owner occupied 2,236 2,236 -
3,723 3,723 -

Consumer real estate

Home equity lines 703 703 -

Secured by 1-4 family residential

First deed of trust 3,514 3,518 -

Second deed of trust 619 865 -
4,836 5,086 -

Commercial and industrial loans (except those secured by real estate) 538 768 -
9,199 9,746 -

With an allowance recorded
Construction and land development

Commercial 479 479 9
Commercial real estate
Owner occupied 4,117 4,132 86

Non-Owner occupied - -
4,117 4,132 86
Consumer real estate

Secured by 1-4 family residential

First deed of trust 1,550 1,550 144

Second deed of trust 90 90 90
1,640 1,640 234

Commercial and industrial loans (except those secured by real estate) 6 122 6

6,242 6,373 335

Total

Construction and land development

Commercial 581 648 9
581 648 9

Commercial real estate

Owner occupied 5,604 5,619 86

Non-owner occupied 2,236 2,236 -
7,840 7,855 86

Consumer real estate

Home equity lines 703 703 -
Secured by 1-4 family residential,

First deed of trust 5,064 5,068 144



Edgar Filing: Village Bank & Trust Financial Corp. - Form 10-Q

Second deed of trust 709 955
6,476 6,726
Commercial and industrial loans (except those secured by real estate) 544 890

90
234
6

$15,441 $16,119 $ 335

17
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The following is a summary of average recorded investment in impaired loans with and without a valuation allowance
and interest income recognized on those loans for the periods indicated (dollars in thousands):

With no related allowance recorded
Construction and land development
Commercial

Commercial real estate
Owner occupied
Non-owner occupied

Consumer real estate

Home equity lines

Secured by 1-4 family residential
First deed of trust

Second deed of trust

Commercial and industrial loans (except those secured by
real estate)
Consumer and other

With an allowance recorded
Construction and land development
Commercial

Commercial real estate

Owner occupied

Consumer real estate

Home equity line

Secured by 1-4 family residential
First deed of trust

Second deed of trust

Commercial and industrial loans (except those secured by

real estate)
Consumer and other

Total

For the Three Months For the Nine Months
Ended September 30, 2017 Ended September 30, 2017
Average Interest Average Interest
Recorded Income Recorded Income
Investment Recognized Investment Recognized
$ 99 $ 1 $ 100 $ 3
99 1 100 3
3,531 32 2,539 90
2,187 23 2,206 82
5,718 55 4,745 172
751 16 761 17
3,737 24 3,615 86
555 9 563 27
5,043 49 4,939 130
470 35 493 49
4 - 2 -
11,334 140 10,279 354
467 5 472 17
1,929 17 2,978 58
1,929 17 2,978 58
139 - 69 6
815 8 1,120 26
129 1 131 3
1,083 9 1,320 35
444 - 245 4
- - 1 R
3,923 31 5,016 114
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Construction and land development
Commercial

Commercial real estate
Owner occupied
Non-owner occupied

Consumer real estate

Home equity lines

Secured by 1-4 family residential,
First deed of trust

Second deed of trust

Commercial and industrial loans (except those secured by

real estate)
Consumer and other

18

566
566

5,460
2,187
7,647

890

4,552
684
6,126

915

4
$ 15,257

6
6

49
23
72

16

32
10
58

35

$ 171

572
572

5,517
2,206
7,723

830

4,735
694
6,259

738

3
$ 15,295

20
20

148
82
230

23
112

30
165

53

$ 468
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With no related allowance recorded
Construction and land development
Commercial

Commercial real estate
Owner occupied
Non-owner occupied

Consumer real estate

Home equity lines

Secured by 1-4 family residential
First deed of trust

Second deed of trust

Commercial and industrial loans (except those secured by
real estate)
Consumer and other

With an allowance recorded
Construction and land development
Commercial

Commercial real estate

Owner occupied

Non-Owner occupied

Consumer real estate

Secured by 1-4 family residential
First deed of trust

Second deed of trust

Commercial and industrial loans (except those secured by
real estate)

Total
Construction and land development
Commercial

Commercial real estate
Owner occupied
Non-owner occupied

For the Three Months For the Nine Months
Ended September 30, 2016 Ended September 30, 2016
Average Interest Average Interest
Recorded Income Recorded Income
Investment Recognized Investment Recognized
$ 92 $ - $ 211 $ 40
92 - 211 40
935 - 933 29
2,546 28 2,537 92
3,481 28 3,470 121
1,164 - 1,246 1
4,137 42 4,188 134
839 9 950 32
6,140 51 6,384 167
455 - 568 14
- - 5 R
10,168 79 10,638 342
1,423 7 1,531 19
4911 47 5,272 157
158 - 174 9
5,069 47 5,446 166
1,680 - 1,800 9
171 - 185 4
1,851 - 1,985 13
99 - 122 -
8,442 54 9,084 198
1,515 7 1,742 59
1,515 7 1,742 59
5,846 47 6,205 186
2,704 28 2,711 101
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8,550
Consumer real estate
Home equity lines 1,164
Secured by 1-4 family residential,
First deed of trust 5,817
Second deed of trust 1,010

7,991
Commercial and industrial loans (except those secured by 554
real estate)
Consumer and other -

$ 18,610

19

75

42

51

$ 133

8,916
1,246

5,987
1,135
8,368

690

5
$ 19,722

287

143
36
180

14

$ 540
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Included in impaired loans are loans classified as troubled debt restructurings (“TDRs”). A modification of a loan’s terms
constitutes a TDR if the creditor grants a concession to the borrower for economic or legal reasons related to the
borrower’s financial difficulties that it would not otherwise consider. For loans classified as impaired TDRs, the
Company further evaluates the loans as performing or nonaccrual. To restore a nonaccrual loan that has been formally
restructured in a TDR to accrual status, we perform a current, well documented credit analysis supporting a return to
accrual status based on the borrower’s financial condition and prospects for repayment under the revised terms.
Otherwise, the TDR must remain in nonaccrual status. The analysis considers the borrower’s sustained historical
repayment performance for a reasonable period to the return-to-accrual date, but may take into account payments
made for a reasonable period prior to the restructuring if the payments are consistent with the modified terms. A
sustained period of repayment performance generally would be a minimum of six months and would involve
payments in the form of cash or cash equivalents.

An accruing loan that is modified in a TDR can remain in accrual status if, based on a current well-documented credit
analysis, collection of principal and interest in accordance with the modified terms is reasonably assured, and the
borrower has demonstrated sustained historical repayment performance for a reasonable period before modification.
The following is a summary of performing and nonaccrual TDRs and the related specific valuation allowance by
portfolio segment for the periods indicated (dollars in thousands).

Specific
Valuation
Total Performing Nonaccrual Allowance
September 30, 2017

Construction and land development Commercial $464 $ 464 $ - $ 2
464 464 - 2

Commercial real estate

Owner occupied 4,232 4,037 195 21

Non-owner occupied 2,176 2,176 - -
6,408 6,213 195 21

Consumer real estate
Secured by 1-4 family residential

First deeds of trust 3,432 2,733 699 60
Second deeds of trust 597 530 67 5
4,029 3,263 766 65
Commercial and industrial loans (except those secured by real 351 230 121 i
estate)
$11,252 $ 10,170 $ 1,082 $ 88
20
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December 31, 2016
Construction and land development Commercial

Commercial real estate
Owner occupied
Non-owner occupied

Consumer real estate

Secured by 1-4 family residential
First deeds of trust

Second deeds of trust

Commercial and industrial loans (except those secured by real

estate)

Total

$479
479

4,342
2,236
6,578

3,853
547
4,400

397

Specific
Valuation
Performing Nonaccrual Allowance

$ 479 $ - $ 9
479 - 9
4,117 225 86
2,236 - -
6,353 225 86
3,012 841 139
547 - -
3,559 841 139
- 397 -

$11,854 § 10,391 $ 1,463 $ 234

The following table provides information about TDRs identified during the indicated period (dollars in thousands):

Secured by 1-4 family residential
First deed of trust
Second deed of trust

Nine Months Ended
September 30, 2017
Pre- Post-
Modification Modification
I(ZIfum %rcorded Recorded
LoanBalance Balance
1 $ 190 $ 190
1 68 68
258 258
2 $ 258 $ 258

There were no TDRs identified during the nine months ended September 30, 2016.

21
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The following table summarizes defaults on TDRs identified for the indicated periods (dollars in thousands):

Nine Months Ended Nine Months Ended
September 30, 2017 September 30, 2016

Number Recorded Number Recorded
of of
Loans Balance Loans Balance

Commercial real estate

Owner occupied 3 $ 2,309 2 $ 390
Non-owner occupied - -
3 2,309 2 390

Consumer real estate

Secured by 1-4 family residential

First deed of trust 10 1,049 7 692

Second deed of trust 2 75 2 86
12 1,124 9 778

Commercial and industrial (except those secured by real estate) 2 44 1 103
17 $ 3,477 12 $ 1,271

Activity in the allowance for loan losses is as follows for the periods indicated (dollars in thousands):

Provision
for
Beginning (Recovery Ending
of)
Balance Loan Charge-offs RecoveriesBalance
Losses
Three Months Ended September 30, 2017
Construction and land development
Residential $ 38 $ - $ - $ - $38
Commercial 213 (40 ) - 2 175
251 (40 ) - 2 213
Commercial real estate
Owner occupied 515 9 - - 524
Non-owner occupied 416 18 - - 434
Multifamily 40 (1 ) - - 39
Farmland 3 - - - 3
974 26 - - 1,000

Consumer real estate
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Home equity lines

Secured by 1-4 family residential
First deed of trust

Second deed of trust

Commercial and industrial loans (except those secured
by real estate)

Student loans

Consumer and other

Unallocated

22

250

462
127
839

302

99
9
793

$ 3,267

€

(10
(89
(102

140

45
(4
(65

$ -

)

; 247
7 459
45
14 751
3 445
) - 99
2 7
; 728

)$ 21 $3,243
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Provision
for
Beginning (Recovery Ending
of)
Balance Loan Charge-offs Recoveries Balance
Losses
Three Months Ended September 30, 2016
Construction and land development
Residential $ 31 $ 12 $ - $ - $43
Commercial 259 22 (10 ) 5 276
290 34 (10 ) 5 319
Commercial real estate
Owner occupied 711 (17 )y (57 ) 637
Non-owner occupied 437 53 (1 ) 51 540
Multifamily 54 2 - - 56
Farmland 2 1 - - 3
1,204 39 (58 ) 51 1,236
Consumer real estate
Home equity lines 259 4 - 1 264
Secured by 1-4 family residential
First deed of trust 490 79 (113 ) 6 462
Second deed of trust 133 (11 ) 6 128
882 72 113 ) 13 854
Commercial and industrial loans (except those secured 226 (46 )y (5 ) 46 11
by real estate)
Guaranteed student loans 191 13 (16 ) 188
Consumer and other 8 7 (12 ) 5 8
Unallocated 722 (119 ) - - 603
$ 3,523 $ - $ 224 H)$ 120 $3,419
Provision
for
Beginning (Recovery Ending
of)
Balance Loan Charge-offs RecoveriesBalance
Losses
Nine Months Ended September 30, 2017
Construction and land development
Residential $ 41 $ 4 )$ - $ 1 $38
Commercial 300 (127 ) - 2 175
341 (131 ) - 3 213
Commercial real estate
Owner occupied 611 (100 ) - 13 524
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Non-owner occupied
Multifamily
Farmland

Consumer real estate

Home equity lines

Secured by 1-4 family residential
First deed of trust

Second deed of trust

Commercial and industrial loans (except those secured
by real estate)

Student loans

Consumer and other

Unallocated

23

406
56

3
1,076

271

447
136
854

223

158
8
713

$ 3,373

28
17

(89
(25

90
(120
(55

209

56
5
15

$ -

)

(107

(107

(115
2

$ (224

13
1
) 29
29
) 59
13
) -
) 6
) $ 94

434
39

1,000
247
459

45
751

445
99

728

$3,243
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Nine Months Ended September 30, 2016
Construction and land development
Residential

Commercial

Commercial real estate
Owner occupied
Non-owner occupied
Multifamily

Farmland

Consumer real estate

Home equity lines

Secured by 1-4 family residential
First deed of trust

Second deed of trust

Commercial and industrial loans (except those secured
by real estate)

Guaranteed student loans

Consumer and other

Unallocated

Year Ended December 31, 2016
Construction and land development
Residential

Commercial

Commercial real estate
Owner occupied

Beginning

Balance

$ 30
291
321

1,167
460
51

17
1,695

448
602

111
1,161

94
230

59

$ 3,562

Beginning

Balance

$ 30
291
321

1,167

Provision

for

(Recovery

of)
Loan
Losses

$ 12
(10

(464
27

(139
(571

(134

(20
23
(131

42

101
13
544

$ -

Provision

for

(Recovery

of)
Loan
Losses

$ 10
9
19

(490

)

Ending

Charge-offs Recoveries Balance

$ -
10
10

(66

(66
(53

(140
25
(218

s

(143
(14

$ (466

$1
) 5
) 6
) -
53
125
) 178
) 3
) 20
) 19
) 42
) 90
) -
) 7
) $ 323

276
319

637
540
56
1,236
264
462

128
854

211
188

603

$3,419

Ending

Charge-offs Recoveries Balance

$ -
10
10

(66

$ 1
) 10
) 11
) -

$41
300
341
611
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Non-owner occupied 460
Multifamily 51
Farmland 17
1,695
Consumer real estate
Home equity lines 448
Secured by 1-4 family residential
First deed of trust 602
Second deed of trust 111
1,161
Commercial and industrial loans (except those secured 04
by real estate)
Student loans 230
Consumer and other 2
Unallocated 59
$ 3,562

24

(106
5

(139
(730

127

40
21
(146

44

149
10
654

$ -

)

¢!

(67
(53

(140
25
(218

s

(221
13

$ (544

) 53
125

) 178

) 3

) 25

) 29

) 57

) 100

) -

) 9

) $ 355

406
56

1,076

271

447
136
854

223
158

713

$3,373
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The allowance for loan losses at each of the periods presented includes an amount that could not be identified to
individual types of loans referred to as the unallocated portion of the allowance. We recognize the inherent
imprecision in estimates of losses due to various uncertainties and variability related to the factors used, and therefore
a reasonable range around the estimate of losses is derived and used to ascertain whether the allowance is too high.
We concluded that the unallocated portion of the allowance was acceptable given the continued higher level of
classified assets and was within a reasonable range around the estimate of losses. The allowance for loan losses
included an unallocated portion of approximately $728,000, $713,000, and $603,000 at September 30, 2017,
December 31, 2016, and September 30, 2016, respectively.

Discussion of the provision for (recovery of) loan losses related to specific loan types are provided following:

The recovery of loan losses totaling $102,000 for the consumer real estate portfolio for the three months ended
-September 30, 2017 was attributed to a decline in the general component of the allowance for loan losses as a result
of a decrease in the historical loss experience from 0.16% as of June 30, 2017 to 0.13% as of September 30, 2017.

The provision for loan losses totaling $140,000 for the commercial and industrial loans (except those secured by real
-estate) for the three months ended September 30, 2017 was attributed to an increase of $172,000 in the specific
reserve associated with loans evaluated individually for impairment.

The recovery of loan losses totaling $131,000 for the construction and land development portfolio for the
nine months ended September 30, 2017 was attributed to a decline in the general component of the
allowance for loan losses as a result of a decrease in the historical loss experience from 0.38% as of
December 31, 2016 to 0.01% as of September 30, 2017.

The recovery of loan losses totaling $89,000, $730,000 and $571,000 for the commercial real estate portfolio for the
nine months ended September 30, 2017, year ended December 31, 2016, and nine months ended September 30, 2016,
respectively, was attributable to a decline in the general component of the allowance for loan losses as a result of
“decreases in the historical loss experience from 0.20% as of September 30, 2016 to a net recovery of 0.04% as of
September 30, 2017. In addition, the portfolio was in a net-recovery position of $13,000 and $111,000 for the nine
months ended September 30, 2017 and year ended December 31, 2016, respectively.

The recovery of loan losses totaling $55,000 for the consumer real estate portfolio for the nine months ended
September 30, 2017 was attributed to a decrease of $104,000 in the specific reserve associated with loans evaluated
individually for impairment. This decrease was offset by an increase in the general component allocated to this
“portfolio as a result of increases in the historical loss experience from 0.0022% as of year end December 31, 2016 to
0.13% for the nine months ended September 30, 2017. In addition, the portfolio was in a net charge-off position of
$48,000 for the nine months ended September 30, 2017.
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The recovery of loan losses totaling $146,000 and $131,000 for the consumer real estate portfolio for the year ended
December 31, 2016 and nine months ended September 30, 2016, respectively, was attributable to a decline in the
general component of the allowance for loan losses as a result of decreases in the historical loss experience from
0.07% as of September 30, 2016 to 0.0022% as of December 31, 2016. In addition, the portfolio was in a net-charge
off position of $161,000 and $176,000 for the year ended December 31, 2016 and the nine months ended September
30, 2016.

The provision for loan losses totaling $209,000 for the commercial and industrial loans (except those secured by real
-estate) for the nine months ended September 30, 2017 was attributed to an increase of $227,000 in the specific
reserve associated with loans evaluated individually for impairment.

Loans were evaluated for impairment as follows for the periods indicated (dollars in thousands):

26
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As of September 30, 2017
Construction and land development
Residential

Commercial

Commercial real estate
Owner occupied
Non-owner occupied
Multifamily

Farmland

Consumer real estate

Home equity lines

Secured by 1-4 family residential
First deed of trust

Second deed of trust

Commercial and industrial loans (except
those secured by real estate)

Student loans

Consumer and other

As of December 31, 2016
Construction and land development
Residential

Commercial

Commercial real estate
Owner occupied
Non-owner occupied
Multifamily

Farmland

Consumer real estate
Home equity lines

Recorded Investment in Loans
Allowance

Ending

Loans

Ending

Balance IndividuallyCollectively Balance

$38
175
213

524
434
39

3
1,000

247

459
45
751

445
99
735

$3,243

$41
300
341

611
406
56
1,076

271

$

$

$

62

71
233

327

$ 38
173
211

503
434
39
3
979

243

397
40
680

212

99
735

$ 2916

$ 41
291
332

525
406
56

990

271

$6,327
28,721
35,048

71,834
61,831
6,114
278
140,057

20,595

54,820
6,293
81,708

40,647

47,643
1,899

$347,002 $ 15,574

$6,770
27,092
33,862

66,021
57,944
8,824
310
133,099

Individually Collectively

561
561

5,434
2,176

7,610
739

4,733
680
6,152

1,248

3

$ -
581
581

5,604
2,236

7,840

$6,327
28,160
34,487

66,400
59,655
6,114
278
132,447

19,856

50,087
5,613
75,556

39,399

47,643
1,896

$331,428

$6,770
26,511
33,281

60,417
55,708
8,824
310
125,259
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