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$0.0001
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The proposed maximum aggregate offering price is being estimated solely for the purpose of calculating the
registration fee pursuant to rule 457(o) under the Securities Act of 1933, as amended.

Calculated in accordance with Rule 456(b) and Rule 457(r) of the Securities Act of 1933, as amended. This
“Calculation of Registration Fee” table shall be deemed to update the “Calculation of Registration Fee” table in the
registrant's registration statement on Form S-3 filed with the Securities and Exchange Commission on August 30,
2012 (File No. 333-183645).
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PROSPECTUS SUPPLEMENT

(to prospectus dated August 30, 2012)

Up to $100,000,000

Shares of Beneficial Interest Classified as Common Stock

We have entered into separate equity distribution agreements with each of Jefferies & Company, Inc. and KeyBanc
Capital Markets Inc., which we refer to as the sales agents, relating to our shares of beneficial interest classified as
common stock, par value $0.0001 per share, which we refer to as common shares, offered by this prospectus
supplement and the accompanying prospectus. In accordance with the terms of these equity distribution agreements,
we may offer and sell up to $100,000,000 of our common shares from time to time through the sales agents as our
agents.

Sales of our common shares, if any, under this prospectus supplement and the accompanying prospectus may be made
by means of ordinary brokers’ transactions on the New York Stock Exchange in negotiated transactions or transactions
that are deemed to be “at-the-market” offerings as defined in Rule 415 under the Securities Act of 1933, as amended,
including sales made through a market maker other than an exchange, at prices related to the prevailing market prices
or at negotiated prices. The sales agents are not required to sell any specific number or dollar amount of common
shares, but each sales agent will make all sales using commercially reasonable efforts consistent with its normal
trading and sales practices on mutually agreed terms between the sales agent and us. Our common shares to which this
prospectus supplement relates will be sold through only one sales agent on any given day. The offering of common
shares pursuant to the equity distribution agreements will terminate upon the earlier of (1) the sale of our common
shares subject to the equity distribution agreements having an aggregate offering price of $100,000,000 and (2) the
termination of the equity distribution agreements by us or the sales agents.

Each sales agent will be entitled to compensation up to 2.0% of the gross sales price per share for any common shares
sold through it as our sales agent. In connection with the sale of common shares effected in an “at the market” offering,
each sales agent may be deemed to be an “underwriter” within the meaning of the Securities Act of 1933, as amended,
and the compensation of the sales agents may be deemed to be underwriting commissions or discounts.
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Under the terms of each equity distribution agreement, we also may sell shares of our common stock to each of the
sales agents, as principal for its own account, at a price to be agreed upon at the time of sale. If we sell shares to either
of the sales agents, as principal, we will enter into a separate terms agreement with such sales agent and we will
describe the agreement in a separate prospectus supplement or pricing supplement.

Our common shares are listed on the New York Stock Exchange under the symbol “LXP.” On January 10, 2013, the last
sale price of our common shares as reported on the New York Stock Exchange was $10.64 per share.

Investing in our common shares involves risks. See “Risk Factors” beginning on page S-3 of this prospectus
supplement and in the sections titled “Risk Factors” in our Annual Report on Form 10-K for the year ended
December 31, 2011, in our Quarterly Report on Form 10-Q for the quarter ended September 30, 2012, and in
our periodic reports and other information that we file from time to time with the Securities and Exchange
Commission, which are incorporated by reference into this prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus supplement or the accompanying prospectus is
truthful or complete. Any representation to the contrary is a criminal offense.

Jefferies KeyBanc Capital Markets
This Prospectus Supplement is dated January 11, 2013.
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ABOUT THIS PROSPECTUS SUPPLEMENT

You should rely only on the information contained or incorporated by reference into this prospectus supplement and
the accompanying prospectus or any free writing prospectus prepared by or on behalf of us that relates to this offering.
We have not, and the sales agents have not, authorized anyone to provide you with different or additional information.
If anyone provides you with different or additional information, you should not rely on it. We are not, and the sales
agents are not, making an offer to sell these securities in any jurisdiction where the offer or sale is not permitted. You
should not assume that the information contained or incorporated by reference in this prospectus supplement or the
accompanying prospectus is accurate as of any date other than their respective dates. Our business, financial
condition, results of operations and prospects may have changed since those dates.

This document consists of two parts. The first part is this prospectus supplement, which describes specific terms of
this offering of our common shares and adds to, updates and changes information contained in the accompanying
prospectus and the documents incorporated by reference into the accompanying prospectus and this prospectus
supplement. The second part is the accompanying prospectus, which gives more general information, some of which
may not apply to this offering of common shares. To the extent the information contained in this prospectus
supplement differs or varies from the information contained in the accompanying prospectus or any prior document
incorporated by reference, the information in this prospectus supplement shall control. You should read both this
prospectus supplement and the accompanying prospectus, as well as the additional materials described under the
caption “Where You Can Find More Information” in this prospectus supplement and the accompanying prospectus,
before investing in our common shares.

LT3 29 ¢

All references to the “Company,” “we,” “our” and “us” in this prospectus supplement means Lexington Realty Trust and all
entities owned or controlled by us except where it is made clear that the term means only the parent company. All
references to “the operating partnerships” in this prospectus supplement mean, individually and collectively, Lepercq
Corporate Income Fund L.P. and Lepercq Corporate Income Fund II L.P., which are our operating partnership

subsidiaries. The terms “you” or “your” refer to a prospective investor.

CAUTIONARY STATEMENTS CONCERNING FORWARD-LOOKING INFORMATION

This prospectus supplement and the information incorporated by reference in this prospectus supplement include
“forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, or the
Securities Act, and Section 21E of the Securities Exchange Act of 1934, as amended, or the Exchange Act, and as
such may involve known and unknown risks, uncertainties and other factors that may cause our actual results,
performance or achievements to be materially different from expected future results, performance or achievements
expressed or implied by these forward-looking statements. Forward-looking statements, which are based on certain
assumptions and describe our future plans, strategies and expectations, are generally identifiable by use of the words
“believes,” “expects,” “intends,” “anticipates,” “estimates,” “projects,” “may,” “plans,
of these words or other similar words or terms. Factors which could have a material adverse effect on our operations
and future prospects include, but are not limited to:

9 ¢ EEINT3 LR INT3 LT3

predicts,” “will,” “will likely result,”
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changes in economic conditions
egenerally and the real estate
market specifically;
,adverse developments with
respect to our tenants;
Jmpairments in the value of our
real estate investments;
legislative/regulatory/accounting
changes, including changes to
elaws governing the taxation of
real estate investment trusts, or
REITs;
any
 material
legal
proceedings;
availability
Jof debt
and equity
capital;
increases in
Jreal estate
construction
costs;
scompetition;
einterest rates;
supply and demand for
eproperties in our current and
proposed market areas;
policies and
,guidelines
applicable to
REITs; and
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the other
factors
described
and
referenced
under the
*heading
“Risk Factors”
beginning
on page S-3
of this
prospectus
supplement.

These risks and uncertainties should be considered in evaluating any forward-looking statements contained or
incorporated by reference in this prospectus supplement. We caution you that any forward-looking statement reflects
only our belief at the time the statement is made. Although we believe that the expectations reflected in the
forward-looking statements are reasonable, we cannot guarantee our future results, levels of activity, performance or
achievements. Except as required by law, we undertake no obligation to update any of the forward-looking statements
to reflect events or developments after the date of this prospectus supplement.

S-iii
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Prospectus Supplement SUMMARY

This summary highlights selected information contained elsewhere or incorporated by reference in this prospectus
supplement and the accompanying prospectus. Because this is a summary, it does not contain all of the information
that is important to you. Before making a decision to invest in our common shares, you should read carefully this
entire prospectus supplement, the accompanying prospectus, any free writing prospectus relating to this offering and
the documents incorporated by reference in this prospectus supplement and the accompanying prospectus, as
provided in “Where You Can Find More Information” beginning on page S-6 of this prospectus supplement,
especially the risk factors set forth in (i) our Annual Report on Form 10-K for the year ended December 31, 2011,
filed with the Securities and Exchange Commission, or the Commission, on February 28, 2012, which we refer to as
our Annual Report, (ii) our Quarterly Report on Form 10-Q for the quarter ended September 30, 2012, filed with the
Commission on November 7, 2012, which we refer to as our Third Quarter Quarterly Report, (iii) the information
under the caption “Risk Factors” on page S-3 of this prospectus supplement and (iv) the information in any
documents subsequently filed with the Commission that are incorporated by reference herein as provided in “Where
You Can Find More Information” for a discussion of factors you should consider carefully before making an
investment decision to purchase our common shares.

The Company

We are a self-managed and self-administered REIT formed under the laws of the State of Maryland. Our primary
business is the investment in and the acquisition, ownership, financing and management of a geographically diverse
portfolio of predominantly single-tenant office, industrial and retail properties. A majority of these properties are
subject to net leases or similar leases, where the tenant bears all or substantially all of the costs, including cost
increases, for real estate taxes, utilities, insurance and ordinary repairs. In addition, we acquire, originate and hold
investments in loan assets related to single-tenant real estate.

As of the date of this prospectus supplement, we had ownership interests in approximately 220 consolidated real estate
properties, located in 41 states and containing an aggregate of approximately 41.3 million square feet of space,
approximately 97.2% of which was leased.

In addition to our common shares, we have the following two outstanding classes of beneficial interests classified as
preferred stock, which we refer to as preferred shares: (1) 6.50% Series C Cumulative Convertible Preferred Stock,
par value $0.0001 per share, which we refer to as our Series C Preferred Shares and (2) 7.55% Series D Cumulative
Redeemable Preferred Stock, par value $0.0001 per share, which we refer to as our Series D Preferred Shares. Our
common shares, Series C Preferred Shares and Series D Preferred Shares are traded on the New York Stock
Exchange, or NYSE, under the symbols “LXP,” “LXPPRC” and “LXPPRD,” respectively.
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We elected to be taxed as a REIT under Sections 856 through 860 of the Internal Revenue Code of 1986, as amended,
which we refer to as the Code, commencing with our taxable year ended December 31, 1993 and intend to continue to
qualify as a REIT. If we qualify for taxation as a REIT, we generally will not be subject to federal corporate income
taxes on our net taxable income that is currently distributed to our shareholders.

Our principal executive offices are located at One Penn Plaza, Suite 4015, New York, New York 10119-4015 and our
telephone number is (212) 692-7200.

We maintain a web site at www.lxp.com, which contains information about us and our subsidiaries. We have not
incorporated by reference into this prospectus supplement or the accompanying prospectus the information included
or referred to in, or that can be accessed through, our web site, and you should not consider it to be a part of this
prospectus supplement or the accompanying prospectus.

S-1
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The Offering

Issuer Lexington Realty Trust, a Maryland real estate investment trust.
Common shares to
be offered from
time to time
Common shares
outstanding prior to 183,674,018 common shares.(1
this offering

Shares of beneficial interest classified as common stock, par value $0.0001 per share, with an
aggregate offering price of up to $100,000,000.

“At-the-market” offering that may be made from time to time through Jefferies & Company, Inc.
Manner of offering and KeyBanc Capital Markets Inc. as sales agents using commercially reasonable efforts. See

“Plan of Distribution.”

We intend to use the net proceeds of this offering for general corporate purposes, including,

without limitation, unspecified acquisitions and to repay amounts outstanding on our secured

credit facility, as the same may be amended, modified or replaced from time to time.

Use of proceeds One or more affiliates of KeyBanc Capital Markets Inc. is a lender under our secured credit

facility and as such will receive a portion of the proceeds from this offering. See “Use of Proceeds
on page S-4 and “Plan of Distribution—Other Relationships” on page S-6 of this prospectus
supplement.

EX]

Investing in our common shares involves risks. See “Risk Factors” beginning on page S-3 of this
prospectus supplement and in the sections entitled “Risk Factors” in our Annual Report, and in our
Risk factors Third Quarter Quarterly Report, and in our periodic reports and other information that we file
from time to time with the Commission, which are incorporated by reference into this prospectus
supplement.
NYSE symbol LXP

(1) Based on common shares issued and outstanding as of January 10, 2013. Does not include common shares
issuable, as of the date of this prospectus supplement, upon (i) the exchange of outstanding units of limited partner
interest in our operating partnership subsidiaries; (ii) the conversion of our outstanding Series C Preferred Shares; (iii)
the exercise of outstanding options granted to our employees to purchase common shares; (iv) the conversion of our
6.00% Convertible Guaranteed Notes due 2030, if any; or (v) the issuance of common shares pursuant to this offering.

S-2
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Risk Factors

Investing in our common shares involves risks. You should consider carefully the risks described and discussed under
the caption “Risk Factors” included in our Annual Report and Third Quarter Quarterly Report and in any other
documents incorporated by reference in this prospectus supplement before making a decision to purchase our
common shares. These risk factors may be amended, supplemented or superseded from time to time by risk factors
contained in any prospectus supplement or post-effective amendment we may file or in other reports we file with the
Commission in the future. In addition, new risks may emerge at any time and we cannot predict such risks or estimate
the extent to which they may affect our financial performance.

This offering may be dilutive, and there may be future dilution of our common shares.

This offering may have a dilutive effect on our expected earnings per share and funds from operations per share for
the year ending December 31, 2013. The actual amount of such dilution, if any, cannot be determined at this time and
will be based on numerous factors, including, without limitation, the amount of shares issued in this offering and the
ultimate application of the proceeds thereof. We are not restricted from issuing in the future additional common shares
or preferred shares, including any securities that are convertible into or exchangeable for, or that represent the right to
receive, common shares or preferred shares or any substantially similar securities. The market price of our common
shares could decline as a result of sales of a large number of our common shares in the market after this offering or the
perception that such sales could occur.

We may change the dividend policy for our common shares in the future.

As of the date of this prospectus supplement, our annual dividend rate is $0.60 per common share, based on our most
recently announced quarterly dividend. However, the decision to declare and pay dividends on our common shares in
the future, as well as the timing, amount and composition of any such future dividends, will be at the sole discretion of
our board of trustees in light of conditions then existing, including our earnings, financial condition, capital
requirements, debt maturities, the availability of debt and equity capital, applicable REIT and legal restrictions and the
general overall economic conditions and other factors. The actual dividend payable will be determined by our board of
trustees based upon the circumstances at the time of declaration and the actual dividend payable may vary from such
expected amount. Any change in our dividend policy could have a material adverse effect on the market price of our
common shares.

The trading price of our common shares has been, and may continue to be, subject to significant fluctuations.

12
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Since January 1, 2008, the closing sale price of our common shares on the NYSE has ranged from $17.22 to $2.01 per
share. The market price of our common shares may fluctuate in response to company-specific and securities market
events and developments including those described in this “Risk Factors” section and otherwise described in or
incorporated by reference in this prospectus supplement and the accompanying prospectus. In addition, the amount of
our indebtedness may impact investor demand for our common shares, which could have a material effect on the
market price of our common shares. You may not be able to sell your common shares at or above the public offering
price, or at all.

S-3
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USE OF PROCEEDS

We intend to use the net proceeds of this offering for general corporate purposes, including, without limitation,
unspecified acquisitions and to repay the amounts outstanding on our secured credit facility, as the same may be
amended, modified or replaced from time to time. Pending the use of these proceeds, we may repay amounts
outstanding under our revolving credit agreement, which amounts may be re-borrowed from time to time. As of the
date of this prospectus supplement, the amounts outstanding on our secured credit facility bear interest at LIBOR plus
1.875% and our secured credit facility matures in January 2015, but can be extended until January 2016 by us.

One or more affiliates of KeyBanc Capital Markets Inc. is a lender and agent under our secured credit facility and as
such may receive a portion of the proceeds from this offering as a result of any repayment of the outstanding balance
of such facility with the proceeds from this offering. Prior to the date of this prospectus supplement, we submitted a
borrowing request under such facility for $40.0 million, which we expect will be funded and outstanding on January
14, 2013. See “Plan of Distribution—Other Relationships” on page S-6 of this prospectus supplement.

We will have significant discretion in the use of the net proceeds of this offering. The net proceeds may be invested
temporarily in interest-bearing accounts and short-term interest-bearing securities that are consistent with our
qualification as a REIT until other uses can be identified.

ADDITIONAL UNITED STATES FEDERAL INCOME TAX CONSIDERATIONS

Recent Legislation

Pursuant to recently enacted legislation, as of January 1, 2013, the maximum tax rate on "qualified dividend income"
received by domestic non-corporate shareholders is 20% (the same as the maximum tax rate on long-term capital
gains). Dividends paid by a REIT generally do not qualify as “qualified dividend income” because a REIT is not
generally subject to federal income tax on the portion of its REIT taxable income distributed to its shareholders.
Therefore, our dividends will continue to be subject to tax at ordinary income rates, subject to two narrow exceptions.
For further information, please refer to the accompanying prospectus. We urge you to consult your own tax advisors
regarding the impact of this legislation on the purchase, ownership and sale of our common stock in light of your
particular circumstances.

Foreign Account Tax Compliance Act

14
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As referenced in the accompanying prospectus under the caption "United States Federal Income Tax
Considerations—Information Reporting and Backup Withholding—Foreign Account Tax Compliance Act," a 30%
withholding tax will be imposed with respect to gross proceeds from a sale or other disposition of our common stock
that occurs, under then proposed regulations, on or after January 1, 2015 if paid to a foreign entity unless certain
exceptions apply. The effective date of the imposition of this 30% withholding tax has been extended to apply to
payments made on or after January 1, 2017. The effective date of the imposition of U.S. withholding tax with respect
to dividends on our common stock has not changed and remains on or after January 1, 2014. Notwithstanding the
foregoing, the current proposed regulations will not be effective until issued in final form. There can be no assurance
either as to when final regulations relating to the Foreign Account Tax Compliance Act will be issued or as to the
particular form that those final regulations might take. For further information, please refer to the accompanying
prospectus. We urge you to consult your own tax advisors regarding the impact of these rules on the purchase,
ownership and sale of our common stock in light of your particular circumstances.

S-4
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PLAN OF DISTRIBUTION

We have entered into separate equity distribution agreements, dated as of January 11, 2013, with each of Jefferies &
Company, Inc. and KeyBanc Capital Markets Inc., which we refer to as the sales agents, under which we may issue
and sell our common shares from time to time through the sales agents. Sales of our common shares, if any, will be
made by means of ordinary brokers’ transactions on the NYSE, in negotiated transactions or transactions that are
deemed to be “at-the-market” offerings as defined in Rule 415 under the Securities Act, including sales made through
market markers other than on an exchange, at prices related to the prevailing marketed prices or at negotiated prices.
Under the terms of each equity distribution agreement, we also may sell our common shares to each of the sales
agents, as principal for its own account, at a price to be agreed upon at the time of sale. If we sell shares to either of
the sales agents, as principal, we will enter into a separate terms agreement with such sales agent and we will describe
the agreement in a separate prospectus supplement or pricing supplement.

When requested by us, the sales agents will offer our common shares subject to the terms and conditions of the equity
distribution agreements, which may be on a daily basis for periods of time, or otherwise, or as we may otherwise agree
with the sales agents. We will designate the maximum amount of common shares to be sold through each sales agent.
Each sales agent has agreed, subject to the terms and conditions of the equity distribution agreements, to use its
commercially reasonable efforts to place on our behalf all of the designated common shares. On any given day, only
one sales agent may sell the common shares to which this prospectus supplement and the accompanying prospectus
relate. We may instruct the sales agents not to place common shares at or below a price designated by us. We or the
sales agents may suspend the offering of common shares under the equity distribution agreements upon proper notice
to the other party.

We will pay each sales agent a commission up to 2.0% of the gross proceeds of any common shares sold through it
pursuant to this prospectus supplement. We estimate that the total expenses for the offering, excluding compensation
payable to the sales agents under the terms of the equity distribution agreements, will be approximately $250,000.

The sales agents will provide written confirmation to us following the close of trading on the NYSE each day on
which common shares are sold under the equity distribution agreements. Each confirmation will include the number of
shares sold on that day, the aggregate gross proceeds of such sales and the commission payable by us to the applicable
sales agent. Settlement for sales of common shares will occur, unless otherwise agreed, on the third business day
following the date on which such sales were made.

In connection with the sale of our common shares effected in an “at the market” offering, each sales agent may be
deemed to be an “underwriter” within the meaning of the Securities Act, and the compensation paid to each sales agent
may be deemed to be underwriting commissions or discounts.

16
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We have agreed to indemnify the sales agents against certain liabilities, including liabilities under the Securities Act,
and liabilities arising from breaches of representations and warranties contained in the equity distribution agreements.
We have also agreed to contribute to payments that the sales agents may be required to make in respect of such
liabilities.

We will report at least quarterly the number of common shares sold through the sales agents pursuant to the equity
distribution agreements, the net proceeds to us and the compensation paid by us to the sales agents in connection with
the sales of our common shares.

The offering of our common shares pursuant to the equity distribution agreements will terminate upon the earlier of (i)
the sale of all common shares subject to the equity distribution agreements, or (ii) the termination of both of the equity
distribution agreements. Each equity distribution agreement may be terminated by each of the respective sales agents
or us at any time upon three days’ notice and by the respective sales agent at any time in certain circumstances,
including our failure to maintain the listing of our common shares on the NYSE or the occurrence of a material
adverse change in our company.

17
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Other Relationships

Each sales agent has provided, and may in the future provide, various investment banking, commercial banking,
financial advisory and other services to us and our affiliates for which services it has received, and may in the future
receive, customary fees. In the course of its business, each sales agent may actively trade our securities for its own
account or for the accounts of customers, and, accordingly, each sales agent may at any time hold long or short
positions in such securities. Certain of the net proceeds from the sale of our common shares, not including the sales
agent commissions, may be paid to one or more affiliates of KeyBanc Capital Markets Inc. in connection with the
repayment of debt owed under our secured credit facility.

LEGAL MATTERS

The validity of the common shares offered hereby and certain other matters relating to Maryland law will be passed
upon for us by Venable LLP, Baltimore, Maryland. Certain other matters in connection with this offering will be
passed upon for us by Paul Hastings LLP, New York, New York. Certain legal matters related to this offering will be
passed upon for the sales agents by Hunton & Williams LLP.

EXPERTS

The consolidated financial statements and related financial statement schedule of Lexington Realty Trust and
subsidiaries as of December 31, 2011 and 2010, and for each of the years in the three-year period ended December 31,
2011, and Management’s Annual Report on Internal Control over Financial Reporting as of December 31, 2011, have
been incorporated by reference herein in reliance upon the reports of KPMG LLP, independent registered public
accounting firm, incorporated by reference herein, and upon the authority of said firm as experts in accounting and
auditing.

The financial statements of Lex-Win Concord LLC as of December 31, 2009 and for the year ended December 31,
2009 incorporated in this prospectus by reference to our Annual Report on Form 10-K for the year ended December
31, 2011, have been so incorporated in reliance on the report of PricewaterhouseCoopers LLP, an independent
registered public accounting firm, given on the authority of said firm as experts in auditing and accounting.

The consolidated financial statements and related financial statement schedule of Net Lease Strategic Assets Fund
L.P. and subsidiaries, as of December 31, 2011 and for the year then ended, have been incorporated by reference
herein in reliance upon the report of KPMG LLP, independent registered public accounting firm, incorporated by
reference herein, and upon the authority of said firm as experts in accounting and auditing.

18
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The audit report covering the December 31, 2011 consolidated financial statements of Net Lease Strategic Assets
Fund L.P. and subsidiaries contains an explanatory paragraph that states, in February 2012, the partners delivered
notices exercising certain purchase and sale rights available to them under the partnership agreement.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Commission. Our
filings with the Commission are available to the public on the Internet at the Commission’s web site at www.sec.gov.
You may also read and copy any document that we file with the Commission at its Public Reference Room, 100 F
Street, N.E., Washington, D.C. 20549. Please call the Commission at 1-800-SEC-0330 for further information on the
Public Reference Room and its copy charges.

The Commission allows us to “incorporate by reference” the information we file with the Commission, which means we
can disclose important information to you by referring you to those documents. The information incorporated by
reference herein is an important part of this prospectus supplement. Any statement contained herein or in the
accompanying prospectus hereto or in any document incorporated by reference herein or therin shall be deemed to be
amended, modified or superseded for the purpose of this prospectus supplement or the accompanying prospectus to

the extent that a statement contained in this prospectus supplement, the accompanying prospectus or a later document
that is or is considered to be incorporated by reference herein amends, modifies or supersedes such statement. Any
statements so amended, modified or superseded shall not be deemed to constitute a part of this prospectus supplement
or the accompanying prospectus, except as so amended, modified or superseded.

19



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

We incorporate by reference in this prospectus supplement the documents listed below and any future filings that we
may make with the Commission under Sections 13(a), 13(c), 14, or 15(d) of the Exchange Act after the date of the
initial registration statement and prior to the termination of the offering under this prospectus supplement; provided,
however, that we are not incorporating, in each case, any documents or information deemed to have been furnished
and not filed in accordance with Commission rules:

our Annual Report on Form 10-K for the year ended December 31, 2011, filed with the Commission on February 28,
2012;

our Quarterly Reports on Form 10-Q for the quarters ended March 31, 2012, filed with the Commission on May 7,
2012, June 30, 2012, filed with the Commission on August 8, 2012, and September 30, 2012, filed with the
Commission on November 7, 2012;

our Current Reports on Form 8-K and Form 8-K/A filed with the Commission on January 6, 2012, January 17, 2012,
March 20, 2012, April 30, 2012, May 15, 2012, May 31, 2012, June 22, 2012, August 30, 2012, September 6, 2012,
'September 13, 2012, October 3, 2012, October 9, 2012, October 24, 2012, December 7, 2012, December 12, 2012,
December 26, 2012 and January 11, 2013;

-Exhibit 99.1 to our Current Report on Form 8-K filed with the Commission on January §, 2013; and

our Definitive Proxy Statement on Schedule 14A filed with the Commission on April 5, 2012 and definitive
additional materials filed with the Commission on April 5, 2012.

To receive a free copy of any of the documents incorporated by reference in this prospectus supplement (other than
exhibits, unless they are specifically incorporated by reference in the documents), write us at the following address or
call us at the telephone number listed below:

Lexington Realty Trust

One Penn Plaza

Suite 4015

New York, New York 10119-4015
Attention: Investor Relations

(212) 692-7200
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We maintain a web site at www.Ixp.com, which contains information about us and our subsidiaries. We have not
incorporated by reference into this prospectus supplement or the accompanying prospectus the information
included or referred to in, or that can be accessed through, our web site, and you should not consider it to be a
part of this prospectus supplement or the accompanying prospectus.

S-7

21



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

PROSPECTUS
Lexington Realty Trust

Common Shares of Beneficial Interest Classified as Common Stock
Preferred Shares of Beneficial Interest Classified as Preferred Stock
Debt Securities

Depositary Shares

Warrants

Subscription Rights

Units

We are Lexington Realty Trust, a self-managed and self-administered real estate investment trust, or REIT, formed
under the laws of the State of Maryland, that acquires, owns and manages a geographically diversified portfolio of
single-tenant net-leased office, industrial and retail properties. In addition, we acquire, originate and hold investments
in loan assets and debt securities related to single-tenant real estate assets. Our executive offices are located at One
Penn Plaza, Suite 4015, New York, NY 10119-4015, and our telephone number is (212) 692-7200.

This prospectus contains a general description of the equity and debt securities that we may offer for sale. We may
from time to time offer, in one or more series or classes, separately or together, the following:

common shares of beneficial interest classified as common stock (“common shares’);
preferred shares of beneficial interest classified as preferred stock (“preferred shares™);
debt securities which may be either senior debt securities or subordinated debt securities;
depositary shares representing preferred shares of beneficial interest (“depositary shares”);
warrants;

subscription rights; or

units consisting of combinations of any of the foregoing (“units”).

We will offer our securities in amounts, at prices and on terms to be determined at the time we offer those securities.
We will provide the specific terms of the securities in supplements to this prospectus. We are organized and conduct
our operations so as to qualify as a REIT for federal income tax purposes. The specific terms of the securities may
include limitations on actual, beneficial or constructive ownership and restrictions on transfer of the securities that
may be appropriate to preserve our status as a REIT. To ensure that we maintain our qualification as a REIT under the
applicable provisions of the Internal Revenue Code of 1986, as amended, or the Code, ownership of our equity
securities by any person is subject to certain limitations. See “Restrictions on Transfers of Capital Stock and
Anti-Takeover Provisions,” beginning on page 19 of this prospectus.

The securities may be offered on a delayed or continuous basis directly by us, through agents, underwriters or dealers
as designated from time to time, through a combination of these methods or any other method as provided in the
applicable prospectus supplement. You should read this prospectus and any applicable prospectus supplement
carefully before you invest.

In addition, certain selling shareholders to be identified from time to time in a prospectus supplement may sell our

securities that they own. We will not receive any of the proceeds from the sale of our securities by selling
shareholders.
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Our common shares, 6.50% Series C Cumulative Convertible Preferred Stock, or Series C Preferred Shares, and

7.55% Series D Cumulative Redeemable Preferred Stock, or Series D Preferred Shares, are traded on The New York

Stock Exchange under the symbols “LXP”, “LXPPRC” and “LXPPRD”, respectively. On August 29, 2012, the last reported
sale price of our common shares, as reported on The New York Stock Exchange, was $9.41 per share.

INVESTING IN OUR SECURITIES INVOLVES RISKS. IN OUR FILINGS WITH THE SECURITIES AND
EXCHANGE COMMISSION, WHICH ARE INCORPORATED BY REFERENCE IN THIS PROSPECTUS, WE
IDENTIFY AND DISCUSS RISK FACTORS THAT YOU SHOULD CONSIDER BEFORE INVESTING IN OUR
SECURITIES. SEE “RISKS FACTORS” BEGINNING ON PAGE 3 OF THIS PROSPECTUS. INVESTING IN
THESE SECURITIES INVOLVES CERTAIN RISKS. SEE THE “RISK FACTORS” SECTION BEGINNING ON
PAGE 3 OF THIS PROSPECTUS. BEFORE BUYING OUR SECURITIES, YOU SHOULD READ AND
CONSIDER THE RISK FACTORS INCLUDED IN OUR PERIODIC REPORTS, IN THE PROSPECTUS
SUPPLEMENTS OR ANY OFFERING MATERIAL RELATING TO ANY SPECIFIC OFFERING, AND IN
OTHER INFORMATION THAT WE FILE WITH THE SECURITIES AND EXCHANGE COMMISSION WHICH
IS INCORPORATED BY REFERENCE IN THIS PROSPECTUS. SEE “WHERE YOU CAN FIND MORE
INFORMATION.”

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES
COMMISSION HAS APPROVED OR DISAPPROVED OF THESE SECURITIES OR PASSED UPON THE
ADEQUACY OR ACCURACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

The date of this prospectus is August 30, 2012
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission, which
we refer to as the SEC, using a “shelf” registration process or continuous offering process. Under this shelf registration
process, we may, from time to time, sell any combination of the securities described in this prospectus in one or more
offerings and selling securityholders may from time to time offer such securities owned by them. This prospectus
provides you with a general description of the securities that may be offered by us and/or selling securityholders. We
may also file, from time to time, a prospectus supplement or an amendment to the registration statement of which this
prospectus forms a part containing additional information about us and/or selling securityholders and the terms of the
offering of the securities. That prospectus supplement or amendment may include additional risk factors or other
special considerations applicable to the securities. Any prospectus supplement or amendment may also add, update or
change information in this prospectus. If there is any supplement or amendment, you should rely on the information in
that prospectus supplement or amendment.

This prospectus and any accompanying prospectus supplement do not contain all of the information included in the
registration statement. For further information, we refer you to the registration statement and any amendments to such
registration statement, including its exhibits and schedules. Statements contained in this prospectus and any
accompanying prospectus supplement about the provisions or contents of any agreement or other document are not
necessarily complete. If the SEC's rules and regulations require that an agreement or document be filed as an exhibit
to the registration statement, please refer to the actual exhibit for a complete description of these matters.

You should read both this prospectus and any prospectus supplement together with additional information described
below under the heading “Where You Can Find More Information.” Information incorporated by reference with the SEC
after the date of this prospectus, or information included in any prospectus supplement or an amendment to the
registration statement of which this prospectus forms a part, may add, update or change information included or
incorporated by reference in this prospectus or any prospectus supplement. Any statement contained in this
prospectus, any prospectus supplement or in any document incorporated by reference shall be deemed to be amended,
modified or superseded for the purposes of this prospectus to the extent that a statement contained in this prospectus,
any prospectus supplement or a later document that is or is considered to be incorporated by reference herein amends,
modifies or supersedes such statement. Any statements so amended, modified or superseded shall not be deemed to
constitute a part of this prospectus, except as so amended, modified or superseded. You should not assume that the
information in this prospectus or any prospectus supplement is accurate as of any date other than the date on the
respective covers of this prospectus and any such prospectus supplement. This prospectus supersedes and replaces the
prospectus dated September 4, 2009 in its entirety.

We have not authorized anyone else to give any information or to make any representation other than those contained
or incorporated by reference in this prospectus or any prospectus supplement. You must not rely upon any information
or representation not contained or incorporated by reference in this prospectus or any prospectus supplement as if we
had authorized it. This prospectus and any prospectus supplement do not constitute an offer to sell or the solicitation

of an offer to buy any securities other than the registered securities to which they relate. Nor does this prospectus or
any prospectus supplement constitute an offer to sell or the solicitation of an offer to buy securities in any jurisdiction
to any person to whom it is unlawful to make such offer or solicitation in such jurisdiction.

All references to the “Company,” “we,” “us” and “our” in this prospectus means Lexington Realty Trust and all entities owned
or controlled by us except where it is clear that the term means only the parent company. All references to “the
operating partnerships” in this prospectus mean, individually and collectively, Lepercq Corporate Income Fund, L.P.
and Lepercq Corporate Income Fund II, L.P., which are our operating partnership subsidiaries. The term “you” refers to
a prospective investor.
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CAUTIONARY STATEMENTS CONCERNING FORWARD-LOOKING INFORMATION

This prospectus and the information incorporated by reference in this prospectus include “forward-looking statements”
within the meaning of Section 27A of the Securities Act of 1933, as amended, or the “Securities Act,” and Section 21E
of the Securities Exchange Act of 1934, as amended, or the “Exchange Act,” and as such may involve known and
unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to be
materially different from future results, performance or achievements expressed or implied by these forward-looking
statements. Forward-looking statements, which are based on certain assumptions and describe our future plans,

strategies and expectations, are generally identifiable by use of the words “may,” “will,” “should,” “expect,” “anticipate,”

“estimate,” “believe,” “intend,” “project,” or the negative of these words or other similar words or terms. Factors which could
have a material adverse effect on our operations and future prospects include, but are not limited to:

developing and recommending to the Board of Directors criteria for board and committee membership;
establishing procedures for identifying and evaluating Board of Director candidates, including nominees
recommended by stockholders;
tdentifying individuals qualified to become members of the Board of Directors;
recommending to the Board of Directors the persons to be nominated for election as directors and to each of the Board
of Directors’ committees;
developing and recommending to the Board of Directors a set of corporate governance principles;
articulating to each director what is expected, including reference to the corporate governance principles and directors’
duties and responsibilities;

reviewing and recommending to the Board of Directors practices and policies with respect to

directors;
reviewing and recommending to the Board of Directors the functions, duties and compositions of the committees of
the Board of Directors;
reviewing and assessing the adequacy of the committee charter and submitting any changes to the Board of Directors
for approval;
considering and reporting to the Board of Directors any questions of possible conflicts of interest of Board of
Directors members;
providing for new director orientation and continuing education for existing directors on a periodic basis;
performing an evaluation of the performance of the committee; and
overseeing the evaluation of the Board of Directors and management.
The Nominating and Corporate Governance Committee does not set specific, minimum qualifications that nominees
must meet in order to be recommended to the Board of Directors, but rather believes that each nominee should be
evaluated based on his or her individual merits, taking into account the needs of Genocea and the composition of the
Board of Directors. Additionally, neither the Nominating and Corporate Governance Committee nor the Board of
Directors has a specific policy with regard to the consideration of diversity in identifying director nominees; however,
both may consider the diversity of background and experience of a director nominee in the context of the overall
composition of the Board of Directors at that time, such as diversity of knowledge, skills, experience, geographic
location, age, gender, and ethnicity. Members of the Nominating and Corporate Governance Committee discuss and
evaluate possible candidates in detail and suggest individuals to explore in more depth.

The Nominating and Corporate Governance Committee will consider candidates recommended by stockholders.
Candidates recommended by stockholders are given appropriate consideration in the same manner as other candidates.

10
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During the year ended December 31, 2017, the Nominating and Corporate Governance Committee met one time.
Board of Directors Leadership Structure

Ms. Bosley has served as the chair of our Board of Directors since August 2013. The independent members of the
Board of Directors have periodically reviewed the Board of Directors' leadership structure and have determined that
Genocea and our stockholders are well served with this structure.

The chair of the Board of Directors provides leadership to the Board of Directors and works with the Board of
Directors to define its activities and the calendar for fulfillment of its responsibilities. The chair of the Board of
Directors approves the meeting agendas after input from the Board of Directors and management, facilitates
communication among directors and presides at meetings of our Board of Directors and stockholders.

The Board of Directors' Role in Risk Oversight

The Board of Directors plays an important role in risk oversight through direct decision-making authority with respect
to significant matters as well as through the oversight of management by the Board of Directors and its committees. In
particular, the Board of Directors administers its risk oversight function through (1) the review and discussion of
regular periodic reports by the Board of Directors and its committees on topics relating to the risks that we face, (2)
the required approval by the Board of Directors (or a committee of the Board of Directors) of significant transactions
and other decisions, (3) the direct oversight of specific areas of our business by the Audit, Compensation and
Nominating and Corporate Governance Committees, and (4) regular periodic reports from our independent registered
public accounting firm and other outside consultants regarding various areas of potential risk, including, among
others, those relating to our internal control over financial reporting and executive compensation. The Board of
Directors also relies on management to bring significant matters impacting our Company to the attention of the Board
of Directors.

Pursuant to the Audit Committee's charter, the Audit Committee is responsible for reviewing and discussing with
management and the independent registered public accounting firm our system of internal controls, our critical
accounting practices, and policies relating to risk assessment and management. As part of this process, the Audit
Committee discusses our major financial risk exposures and steps that management has taken to monitor and control
such exposure. In addition, the Audit Committee has established procedures for the receipt, retention and treatment of
complaints received by the Company regarding accounting, internal accounting controls or auditing matters, and the
confidential, anonymous submissions by employees of concerns regarding questionable accounting or accounting
matters.

Because of the role of the Board of Directors and the Audit Committee in risk oversight, the Board of Directors
believes that any leadership structure that it adopts must allow it to effectively oversee the management of the risks
relating to our operations. The Board of Directors acknowledges that there are different leadership structures that
could allow it to effectively oversee the management of the risks relating to the Company's operations and believes its
current leadership structure enables it to effectively provide oversight with respect to such risks.

Compensation Consultant
As a part of determining compensation for our named executive officers, the Compensation Committee engaged Pay
Governance LLC (“Pay Governance”) as its independent compensation consultant for 2017. As its independent

compensation consultant, Pay Governance provided analysis and recommendations to the Compensation Committee
regarding:
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trends with respect to executive and director compensation;

the development of a peer group used for compensation-related purposes;
forms and levels of compensation for executives and directors;

stock utilization and related metrics;

employment and separation agreements with our executive officers; and
the risk profile of our compensation programs.

When requested, consultants from Pay Governance attended meetings of the Compensation Committee, including
executive sessions in which executive compensation matters were discussed. Pay Governance reported to the
Compensation Committee and not to management, although Pay Governance met with management for purposes of
gathering information for its analyses and recommendations.

11
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Although the Board of Directors and the Compensation Committee considers the advice and recommendations of Pay
Governance (or any other compensation consultant it might engage in the future) as related to our executive
compensation program, the Board of Directors and the Compensation Committee ultimately make their own decisions
about the compensation arrangements for our executive officers.

In determining whether to engage Pay Governance, the Compensation Committee considered the independence of Pay
Governance, taking into consideration relevant factors, including the absence of other services provided to the
Company by Pay Governance, the amount of fees the Company paid to Pay Governance as a percentage of Pay
Governance's total revenues, the policies and procedures of Pay Governance that are designed to prevent conflicts of
interest, any business or personal relationship of the individual compensation advisors employed by Pay Governance
with any executive officer of the Company, any business or personal relationship of the individual compensation
advisors employed by Pay Governance with any member of the Compensation Committee, and any stock of the
Company owned by Pay Governance or the individual compensation advisors employed by Pay Governance (the
“Independence Factors”). The Compensation Committee has determined, based on its analysis in light of all relevant
factors, including the Independence Factors listed above, that the work of Pay Governance and the individual
compensation advisors employed by Pay Governance as compensation consultants to the Compensation Committee
has not created any conflicts of interest, and that Pay Governance was independent under the independence standards
set forth in the Nasdagq listing standards promulgated pursuant to Section 10C of the Exchange Act.

Compensation Committee Interlocks and Insider Participation

None of our executive officers serves as a member of the Board of Directors or Compensation Committee, or other
committee serving an equivalent function, of any other entity that has one or more of its executive officers serving as a
member of our Board of Directors or Compensation Committee. In 2017, our Compensation Committee was and is
currently composed of Mr. Bate and Dr. Mayer, with Mr. Bate serving as chair of the committee. Dr. Mayer joined
our Compensation Committee effective April 14, 2017. Dr. Kevin Bitterman and Dr. Stephen Hoffman served on our
Board of Directors and our Compensation Committee prior to their resignations in 2017. Dr. Bitterman resigned from
our Board of Directors and our Compensation Committee effective February 28, 2017 and Dr. Hoffman resigned from
our Board of Directors and our Compensation Committee effective April 11, 2017. None of the individuals who
served on our Compensation Committee in 2017 has ever been employed by us.

Non-Employee Director Compensation Policy

Our Board of Directors adopted a non-employee director compensation policy that is designed to enable us to attract
and retain, on a long-term basis, highly-qualified non-employee directors. Under the policy, as it may be amended
from time to time, all non-employee directors will be paid cash compensation as set forth in the table below. Cash fees
are prorated for partial years of service.

Annual
Board of Directors:
All non-employee members $35,000
Additional retainer for chair $40,000
Audit Committee:
Members $7,500
Additional retainer for chair $7,500
Compensation Committee:
Members $5,000
Additional retainer for chair $5,000

Nominating and Corporate Governance Committee:
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Members $3,500
Additional retainer for chair $3,500

Under our non-employee director compensation policy, effective January 1, 2016, each non-employee director who is
initially appointed or elected to our Board of Directors is eligible to be granted options to purchase 25,000 shares of
our common stock under the Genocea Biosciences Inc. 2014 Equity Incentive Plan ("2014 Equity Plan") at the time of
his or her initial appointment or election to our Board of Directors. These options vest annually in equal installments
over a three-year period, generally subject to the non-employee director's continued service. In addition, each
continuing non-employee director is

12
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eligible to be granted options to purchase 15,000 shares of our common stock under our 2014 Equity Plan on an
annual basis, which vest in full on the first anniversary of the grant date, generally subject to the non-employee
director's continued service through such date. These option grants are made on the date of the Company’s annual
meeting of stockholders for the relevant year or as soon thereafter as is reasonably practicable.

Director Agreements

Dr. Siber

We entered into a consulting agreement with Dr. Siber dated May 16, 2007, as amended on June 30, 2009,

December 16, 2010, June 15, 2011, June 5, 2013, June 15, 2015 and June 13, 2017. The consulting agreement
provides for a monthly consulting fee, which was increased from $5,208 per month to $9,833 per month on June 13,
2017, for consulting services performed by Dr. Siber related to strategic scientific and business development. Prior to
our initial public offering ("IPO"), Dr. Siber was granted stock options pursuant to this consulting agreement. All
stock options granted to Dr. Siber pursuant to the consulting agreement will fully vest if, within 12 months following a
change of control, either we (or our successor) terminate the consulting agreement without cause (as such term is
defined in the consulting agreement), or we (or our successor) do not offer to extend the term of the agreement if it
expires during such 12-month period.

Dr. Siber has agreed not to solicit our employees, contractors and customers for a period of 12 months following the
termination of the consulting agreement and is subject to covenants relating to the use and disclosure of confidential
information and the assignment of inventions. Unless extended or earlier terminated, the term of the consulting
agreement will expire on June 17, 2019.

Director Compensation

The following table sets forth information concerning the compensation earned by our non-employee directors during
2017. All of our non-employee directors were compensated for service on our Board of Directors under our
non-employee director compensation policy and Dr. Siber receives additional compensation as set forth in his

consulting agreement, in each case, as described above. Mr. Clark receives no additional compensation for his service

as a director, and, consequently, is not included in this table. The compensation received by Mr. Clark as our President
and Chief Executive Officer during 2017 is set forth in the “Summary Compensation Table” under the section “Executive
Compensation”.

Fees earned or Option

Name paid in cash  awards é(;tal
$)(1) $2)3)

Kenneth Bate 54,617 51,416 106,033
Kevin Bitterman, Ph.D. 7,129 — 7,129
Katrine Bosley 82,000 51,416 133,416
Ronald Cooper 45,000 51,416 96,416
Michael Higgins 50,000 51,416 101,416
Stephen Hoffman, M.D., Ph.D. 11,793 — 11,793
Howard Mayer, M.D. 32,349 82,550 114,899
George Siber, M.D. 140,209 51,416 191,625

(1) Amounts represent annual director fees and, in the case of Dr. Siber, include consulting fees, for services rendered,
as described above. Consulting fees paid to Dr. Siber were paid in equal monthly installments and all other director
fees were paid quarterly in arrears. Annual director fees paid to Dr. Bitterman and Dr. Hoffman for 2017 were
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prorated for their partial years of service.

As of December 31, 2017, our directors held the following aggregate number of options to purchase shares of our

common stock: Mr. Bate held options to purchase 45,126 shares of our common stock, Ms. Bosley held options to

purchase 72,008 shares of our common stock, Mr. Cooper held options to purchase 40,000 shares of our common
(2)stock, Mr. Higgins held options to purchase 40,084 shares of our common stock, Dr. Mayer held options to

purchase 25,000 shares of our common stock, and Dr. Siber held options to purchase 115,376 shares of our

common stock. Dr. Bitterman and Dr. Hoffman did not hold any outstanding options to purchase shares of our
common stock on December 31, 2017.

13
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Amounts in the table represent the aggregate grant date fair value of the options to purchase shares of our common
stock granted during 2017. Dr. Mayer was granted options to purchase 25,000 shares of our common stock in
March 2017, upon his election to our Board of Directors, pursuant to our non-employee director compensation
policy. These options will vest in equal installments on each of the first three anniversaries of the date of grant,
generally subject to Dr. Mayer's continued service. All other non-employee directors received grants of time-based
options to purchase 15,000 shares of our common stock that vest in full on the one-year anniversary of the
respective date of grant, generally subject to the non-employee director's continued service. These grant date fair
value amounts were computed in accordance with Financial Accounting Standards Board Accounting Standards
Codification Topic 718, Compensation — Stock Compensation (“ASC 718”), excluding the effect of estimated
forfeitures. Assumptions used in the calculation of these amounts are included in Note 10 to our financial
statements included in our Annual Report. Dr. Bitterman and Dr. Hoffman were not granted any options to
purchase shares of our common stock during 2017.

3)

SECTION 16(a) BENEFICIAL OWNERSHIP REPORTING COMPLIANCE

Our directors, executive officers and beneficial owners of more than 10% of our common stock are required under
Section 16(a) of the Securities and Exchange Act of 1934 (the "Exchange Act"), to file reports of ownership and
changes in ownership of our securities with the SEC. To our knowledge, based solely on review of these filings and
written representations from the certain reporting persons, we believe that all filing requirements applicable to our
officers, directors and beneficial owners of more than 10% of our common stock were complied with, except Jonathan
Poole was delinquent in filing a Form 4 report in May 2017. Such filing has been made at the time of filing this proxy
statement.

AUDIT COMMITTEE REPORT

The Audit Committee reviewed the Genocea audited financial statements for the year ended December 31, 2017 and
discussed these statements with management and Ernst & Young LLP, the Company's independent registered public
accounting firm. Genocea management is responsible for the preparation of the Company's financial statements and
for maintaining an adequate system of disclosure controls and procedures and internal control over financial reporting
for that purpose. Ernst & Young LLP is responsible for expressing an opinion on the conformity of the audited
financial statements with generally accepted accounting principles, discussing their judgments as to the quality, not
just the acceptability, of the Company's accounting principles and such other matters as are required to be discussed
with the Audit Committee under generally accepted auditing standards. The Audit Committee is responsible for
providing independent, objective oversight of the Company's accounting functions and internal controls.

The Audit Committee also received from, and discussed with, Ernst & Young LLP all communications required under
the standards of the Public Company Accounting Oversight Board (the "PCAOB"), including the matters required to
be discussed by Ernst & Young LLP with the Audit Committee, including the matters to be discussed by Statement on
Auditing Standards 1301, Communications with Audit Committees Concerning Independence.

Ernst & Young LLP also provided the Audit Committee with the written disclosures and the letter required under the
PCAOB, which requires that independent registered public accounting firms annually disclose in writing all
relationships that in their professional opinion may reasonably be thought to bear on independence, to confirm their
perceived independence and engage in a discussion of independence. The Audit Committee reviewed this disclosure
and discussed with Ernst & Young LLP their independence from Genocea.

Based on its discussions with management and our independent registered public accounting firm, and its review of

the representations and information provided by management and our independent registered public accounting firm,
the Audit Committee recommended to the Board of Directors that the audited financial statements be included in the
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Genocea Annual Report on Form 10-K for the year ended December 31, 2017, for filing with the SEC.

Respectfully submitted by the

Audit Committee,

Michael Higgins, Chair
Kenneth Bate
Ronald Cooper
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EXECUTIVE COMPENSATION
Our named executive officers for the fiscal year ended December 31, 2017 were:

#illiam Clark, our President and Chief Executive Officer;

Seth Hetherington, M.D., our former Chief Medical Officer*; and

Jonathan Poole, our former Chief Financial Officer*.

*Dr. Hetherington resigned and entered into a consulting agreement with the Company, each effective January 31,
2018, as described under “Agreements with Dr. Hetherington” below, and Mr. Poole resigned effective March 23, 2018.
Executive Compensation

Each year, our Compensation Committee considers a variety of factors in assessing the competitiveness of our
executive compensation program and the individual compensation of each of our executives, including our named
executive officers. These factors include the executive’s experience and individual performance, the Company’s
performance as a whole, and data from surveys, as well as compensation paid at companies in our peer group, as
described below, cost of living increases and general industry conditions. Our Compensation Committee does not
assign any specific weighting to any one factor when making compensation decisions.

Market Benchmarks and Competitive Analysis

As discussed above, our Compensation Committee engaged Pay Governance as its independent compensation
consultant for 2017. Pay Governance assisted the Compensation Committee in the development of a list of peer
companies used for executive compensation-related purposes. In determining our peer companies, we selected
companies that are publicly-traded, that operate in our industry and have a similar market capitalization, and that are
of comparable size and scientific stage of development (among the group, market capitalizations range from
approximately $75 million to $900 million). When making compensation decisions with respect to our named
executive officers, our Compensation Committee considered data from the peer companies as well as broader market
compensation surveys provided by Pay Governance.

Elements of Executive Compensation

The compensation of our named executive officers consists of base salary, annual cash bonuses and equity awards, as
well as employee benefits that are made available to our salaried employees generally. Our named executive officers
are also entitled to certain compensation and benefits upon certain terminations of employment, including following
certain change of control transactions pursuant to employment letter agreements, as described under "Employment
Letter Agreements" section below.

Base Salaries. Base salaries for our named executive officers are reviewed annually by our Compensation Committee
and are set by our Board of Directors. When making its base salary recommendations to our Board of Directors, our
Compensation Committee takes the factors described above into account, but does not assign any specific weighting
to any one factor. Our Board of Directors determines each named executive officer’s base salary after reviewing the
Compensation Committee’s recommendation with respect to such salaries. In fiscal year 2017, on the recommendation
of our Compensation Committee, our Board of Directors approved a base salary of $500,000 for Mr. Clark, $405,720
for Dr. Hetherington, and $393,750 for Mr. Poole, representing increases of 8.7%, 3.5% and 5.0%, respectively, from
the base salary for each such executive in 2016.

Annual Cash Bonuses. Our annual cash bonus program promotes and rewards the achievement of key strategic
business goals and individual performance goals. For fiscal year 2017, the target annual bonus as a percentage of base

salary was 50% for Mr. Clark and 40% for each of Dr. Hetherington and Mr. Poole. In the case of Mr. Clark, 100% of
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his annual bonus was based on the achievement of pre-established corporate performance goals and, in the case of
Dr. Hetherington and Mr. Poole, their respective annual bonuses were based on the achievement of pre-established
corporate performance goals and pre-established individual performance goals.

At the beginning of fiscal year 2017, our Compensation Committee established the corporate performance goals for
fiscal year 2017, with each goal having a designated weighting. These corporate performance goals included key
strategic and financial goals related to business development collaborations and financings, cash management, the
development and commencement of certain clinical and commercial programs, and other strategic objectives related
to our clinical pipeline. Also at the beginning of fiscal year 2017, our Chief Executive Officer, working with

Dr. Hetherington and Mr. Poole, established
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individual performance goals for Dr. Hetherington and Mr. Poole and their weightings. These goals included, to the
extent applicable to the executive, objectives related to oversight of clinical activities for compliance with laws,
developing and conducting clinical programs and studies, research and development, managing studies according to
schedule and within budgets, business and corporate development and demonstrating leadership with respect to direct
reports.

In February 2018, our Compensation Committee met to review and consider the level of corporate and individual
performance goals that were achieved for purposes of making its recommendation to our Board of Directors regarding
the amount of the annual cash bonus earned by our named executive officers for fiscal year 2017. As described in
further detail under “Agreements with Dr. Hetherington” below, Dr. Hetherington was paid 50% of the amount of his
annual cash bonus for fiscal year 2017 at the same time annual cash bonuses were paid to employees generally and is
eligible to receive the remaining 50%, subject to his performance of specified consulting services under his consulting
agreement. The Compensation Committee reviewed and evaluated our corporate performance against the
pre-established corporate performance goals for fiscal year 2017, taking into consideration Mr. Clark’s evaluation of
our performance in 2017. With respect to the individual performance goals applicable to Dr. Hetherington and

Mr. Poole, our Compensation Committee also considered Mr. Clark’s determination that Dr. Hetherington and

Mr. Poole had achieved 80% and 110%, respectively, of such individual performance goals. After reviewing the
achievement of the fiscal year 2017 corporate performance goals, and after considering Mr. Clark’s determination
regarding the level of achievement of individual performance goals, our Compensation Committee recommended, and
our Board of Directors approved, a 55% level of achievement of corporate performance goals, a 80% and 110% level
of achievement of Dr. Hetherington's and Mr. Poole's individual goals, respectively, and a fiscal year 2017 annual
cash bonus of $137,500 for Mr. Clark, $71,406 for Dr. Hetherington (50% of which was payable as described under
“Agreements with Dr. Hetherington” below) and $95,288 for Mr. Poole.

Equity Awards. Our named executive officers have each been granted stock options, including options intended to
qualify as incentive stock options, and in 2017 Mr. Poole was granted restricted stock units ("RSUs"), in each case,
under our 2014 Equity Plan. Our 2014 Equity Plan was adopted by our Board of Directors in connection with our IPO.
Prior to our IPO, Mr. Clark and Dr. Hetherington were granted equity awards under the Genocea Biosciences, Inc.
Amended and Restated 2007 Equity Incentive Plan ("2007 Equity Plan"). Following the adoption of our 2014 Equity
Plan and our IPO, all stock options and other equity-based awards have been granted under our 2014 Equity Plan and
no future awards may be made under our 2007 Equity Plan.

Stock option awards serve to align the interests of our named executive officers with our stockholders because no
value is created unless the value of our common stock appreciates after grant. Stock option awards also encourage
retention through the use of time-based vesting conditions. We have from time to time in the past also granted stock
options that are subject to performance-based vesting conditions, thereby incentivizing the achievement of key
strategic goals. The RSUs granted to Mr. Poole in 2017 were intended to encourage retention through the use of
time-based vesting conditions and, through the performance-based vesting conditions described below, to incentivize
the achievement of key strategic goals.

In February 2017, Mr. Clark, Dr. Hetherington, and Mr. Poole were each granted awards of time-based options to
purchase 288,000, 100,000, and 135,000 shares, respectively, of our common stock under our 2014 Equity Plan.
These stock options vest in equal monthly installments over the 48 months following the date of grant, generally
subject to the executive's continued employment. In connection with their resignations in January 2018 and March
2018, respectively, Dr. Hetherington and Mr. Poole forfeited all stock options held by them that were unvested as of
their termination of employment. In May 2017, Mr. Poole was granted 47,620 RSUs of which 7,937 RSUs vested on
the date of grant, 23,810 RSUs were eligible to vest on the eighteen month anniversary of the grant date and the
remaining 15,873 RSUs were eligible to vest upon the completion of a material financing event on or before
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September 30, 2017. The RSUs that were eligible to vest based upon the completion of a financing event were
forfeited on October 1, 2017 because the financing event was not achieved by this date and the RSUs that were
eligible to vest on the eighteen-month anniversary of the grant date were forfeited in connection with Mr. Poole’s
resignation in March 2018. Pursuant to his employment letter agreement, stock options held by Mr. Clark would vest
automatically upon certain terminations of employment following a change of control. See “Employment Letter
Agreements” below for additional details about Mr. Clark’s agreement.

Benefits. We provide modest benefits to all of our salaried employees, including our executive officers, which are
limited to participation in our 401(k) plan, our employee stock purchase plan, and health and welfare benefit coverage.

Employment Letter Agreements. We have entered into an employment letter agreement with Mr. Clark that includes
severance and change of control protections. Prior to their terminations of employment, Dr. Hetherington and Mr.
Poole were also party to an employment letter agreement with us. Our named executive officers are also subject to
restrictive covenants
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covering noncompetition, nonsolicitation and confidentiality. See “Employment Letter Agreements” below for
additional details about these agreements.

Agreements with Dr. Hetherington. Dr. Hetherington’s employment terminated and he entered into a consulting
agreement with the Company, in each case, effective January 31, 2018. In connection with his termination of
employment, the Company agreed to pay to Dr. Hetherington nine months’ of base salary continuation and an amount
equal to 50% of the annual cash bonus that would have otherwise been paid to him for 2017, subject to his execution
of a letter agreement that included a release of claims in favor of the Company. Under the consulting agreement, the
Company agreed to pay to Dr. Hetherington, in respect of his consulting services, $300 per hour (not to exceed
$10,000 per month) and up to 50% of the annual cash bonus that would have otherwise been paid to him for 2017,
subject to his completion of specified services in the time periods provided in the agreement. The consulting
agreement is for a one-year term and may be terminated by Dr. Hetherington or the Company on 20 days’ notice.
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Summary Compensation Table

The following table sets forth information about compensation earned, awarded or paid to our named executive
officers for fiscal years 2017 and 2016.
Stock  Option Nonequity incentive All other

Name and principal position Year (S$a)1(alr;/ Awards awards plan compensation compensation ;I;Sc;tal
) $3G)  H@) ($)(S)

William Clark, 2017 493,333 — 890,755 137,500 5,425 1,527,013
President and Chief Executive Officer 2016 455,497 — 548,300 184,000 5,040 1,192,837
Seth Hetherington, M.D., 2017 403,433 — 309,290 35,703 8,014 756,440
Former Chief Medical Officer 2016 390,090 — 190,400 86,700 7,950 675,140
Jonathan Poole, 2017 390,625 300,006 417,542 95,288 6,295 1,209,756
Former Chief Financial Officer 2016 367,433 — 257,000 110,250 6,583 741,266

(1)Salaries include amounts contributed by the named executive officer to our 401(k) plan.
Amounts represent the aggregate grant date fair value of the RSUs granted to Mr. Poole in fiscal year 2017,
computed in accordance with ASC 718, excluding the effect of estimated forfeitures. The aggregate fair value of
these RSUs was determined using the market value of our common stock on the date of grant, multiplied by the
(2)aggregate number of restricted stock units granted, and assumed full achievement of the performance-based vesting
condition. Assumptions used in the calculation of these amounts are included in Note 10 to our consolidated
financial statements included in our Annual Report. As described under “Equity Awards” above, certain of the RSUs
granted to Mr. Poole were forfeited in 2017 and 2018.
Amounts shown reflect the aggregate grant date fair value of time-based options to purchase shares of our common
stock awarded in the applicable fiscal year, computed in accordance with ASC 718, excluding the effect of
estimated forfeitures. Assumptions used in the calculation of these amounts are included in Note 10 to our
consolidated financial statements included in our Annual Report. As described under “Equity Awards” above, in
connection with their resignations in January 2018 and March 2018, respectively, Dr. Hetherington and Mr. Poole
forfeited all of their then-unvested stock options.
Amounts shown for Messrs. Clark and Poole reflect the annual cash bonuses paid to the named executive officers
that were earned based on the achievement of Company performance goals, in the case of Mr. Clark, and Company
and individual performance goals, in the case of Mr. Poole, in the applicable fiscal year, as described under
"Annual Cash Bonuses" above. Amounts shown for Dr. Hetherington reflect (i) the annual cash bonus paid to Dr.
Hetherington for 2016 that was earned based on the achievement of Company and individual performance goals
and (ii) 50% of the amount of the annual cash bonus earned based on the achievement of Company and individual
performance goals for 2017, which was paid to Dr. Hetherington in connection with his termination of
employment. See “Agreements with Dr. Hetherington” above.
(5) Amounts shown reflect employer matching contributions under our 401(k) plan.

3)

“)
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Outstanding Equity Awards at Fiscal Year-End

The following table sets forth information regarding equity awards held by our named executive officers as of

December 31, 2017.

OPTION AWARDS

Name

William Clark

Seth Hetherington,
M.D. (8)

Jonathan Poole (8)

Option Awards

Equity
incentive

Number of Number of

securities  securities

underlying underlying

plan awards:
number of
securities

unexercised unexercised

options (#) options (#)
exercisable) unexercisableu

24,716 (1) —
340,568(1) —
133,602(3) —
81,670
97,750 (1) 40,250
133,999(1) 156,001
60,000 (1) 228,000

61,955 4) —

11,562 —

57,017 (3) —

36,125 (1) 14,875
45,833 (1) 54,167
20,830 (1) 79,170
183,998 (4) 16,728
67,291 (1) 27,709
16,874 (1) 73,126
28,120 (1) 106,880

ey

underlying
unexercised
nearned
options (#)

39,807 (2)

(D
1 —
1 —

1 —
1 —
1 —
4 —
1 —
1 —
1 —

Option

Exercise

Pri

ce
$)(S)

$2.86
$2.86
$2.02
$3.45
$3.45
$9.08
$3.09
$4.67

$2.02

$2.02
$3.45
$9.08
$3.09
$4.67
$17.89
$9.08
$3.09
$4.67

Option
Expiration
Date(6)

12/17/2020
12/17/2020
2/17/2021
7/25/2023
7/25/2023
2/26/2025
2/2/2026
2/28/2027

2/17/2021

2/17/2021
7/25/2023
2/26/2025
2/2/2026
2/28/2027
4/7/2024
2/26/2025
2/2/2026
2/28/2027

Stock Awards
Equity
Eauit incentive
il(llcen}f[i elan awards:
Number mgrket
of plan awards:
Market number of
shares ayout
value of unearne
or value
. shares  shares,
units ) ) of
Or units units
of unearned
of stock or
stock shares,
that other ]
that : units or
have not rights
have other
ot vested that rights
vested ) E?,:e that
) vested }r:?):e
(#) vested
$)
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
_ $— _ $ _
23,810(7)$27,620 — $ —

Reflects time-based options to purchase shares of our common stock that vest in 48 equal monthly installments
following the date of grant, generally subject to the executive’s continued employment.

(2)Reflects performance-based options to purchase shares of our common stock that vest as to 100% of the shares
subject to the stock option upon the company’s achievement of specified strategic financing or development
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milestones, generally subject to Mr. Clark's continued employment. These performance-based stock options remain
unvested as the performance condition has not yet been achieved.
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Reflects time-based options to purchase shares of our common stock that vested as to 1/8th of the shares subject to
(3)the stock option on the date of grant and that continue to vest in equal monthly installments over 42 months
following the date of grant, generally subject to the executive’s continued employment.

Reflects time-based options to purchase shares of our common stock that vest as to 25% of the shares subject to the

stock option on the vesting commencement date (approximately 12 months from the grant date) and thereafter vest

in equal monthly installments over the following 36 months, generally subject to the executive’s continued

employment.

The exercise price of each option is not less than the fair market value of a share of our common stock on the date

(5)of grant, as determined by our Board of Directors. For stock options granted following our IPO, the exercise price
is the closing price of a share of our common stock on the date of grant of the stock option.

(6) All options have a 10-year term measured from the date of grant.

47,620 RSUs were granted to Mr. Poole on May 3, 2017 and were eligible to vest as to (i) 7,937 RSUs

immediately on the date of grant, (ii) 23,810 RSUs on the eighteen month anniversary of the date of grant, subject

to Mr. Poole's continued employment, and (iii) 15,873 RSUs upon achievement of completing a material financing

(7)event on or before September 30, 2017. The RSUs that were eligible to vest based upon the completion of a
financing event were forfeited on October 1, 2017 because the financing event was not achieved by this date and
the RSUs that were eligible to vest on the eighteen-month anniversary of the grant date were forfeited in

connection with Mr. Poole’s resignation in March 2018.

As described under “Equity Awards” above, in connection with their resignations in January 2018 and March 2018,
(8)respectively, Dr. Hetherington and Mr. Poole forfeited all stock options that were held by them that were unvested

as of their termination of employment.
Retirement Benefits

“)

We do not maintain any qualified or non-qualified defined benefit plans or supplemental executive retirement plans.
We offer a tax-qualified defined contribution retirement plan, which we refer to as our 401(k) plan, to eligible
employees, including our current named executive officers. Our 401(k) plan permits eligible employees to defer their
annual eligible compensation subject to the limitations imposed by the Internal Revenue Service. We may, but are not
required to, make discretionary profit-sharing contributions on behalf of eligible employees under this plan. In fiscal
year 2015, we commenced making an employer match of 50% for the first 6% of employee contributions. Employer
matching contributions vest over a four-year period starting with the employee's date of hire.

Employment Letter Agreements

We have entered into an employment letter agreement with Mr. Clark, which was amended and restated on January

16, 2014 and became effective prior to our IPO. Prior to their terminations of employment, Dr. Hetherington and Mr.

Poole were also party to an employment letter agreement with us. As described under “Agreements with Dr.

Hetherington” above, Dr. Hetherington received certain payments in connection with his termination of employment

and entered into a consulting agreement with the Company. Mr. Poole did not receive any severance payments or

benefits in connection with his termination of employment. Mr. Clark's employment letter agreement provides for an

initial base salary and target annual bonus as well as severance payments and benefits upon certain terminations of his
employment as described below. The terms “change of control,” “cause,” “good reason” and “disability” referred to below are
defined in Mr. Clark's employment letter agreement.

Termination of Employment without Cause or for Good Reason Following a Change of Control. If, within 12 months
after a change of control, Mr. Clark's employment is terminated by us without cause or if he terminates his
employment for good reason, all stock options or other equity awards then held by him will fully vest. In addition, Mr.
Clark will be entitled to receive base salary and payment of COBRA premiums for 18 months following such
termination of employment.
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Termination of Employment without Cause or for Good Reason. If Mr. Clark’s employment is terminated by us
without cause or if he terminates his employment for good reason other than following a change of control as
described above, he will be entitled to receive base salary and payment of COBRA premiums for 12 months following
such termination of employment.

Termination of Employment Due to Death or Disability. If Mr. Clark’s employment is terminated by us due to his
disability or is terminated due to his death, we will pay him (or, if applicable, his estate) a portion of his target annual

cash
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bonus for the year in which such termination of employment occurs, prorated based on the number of days he was
employed during such year until the date of such termination.

Severance Subject to Release of Claims. Our obligation to provide Mr. Clark with any severance payments or other
benefits under his employment letter agreement is conditioned on his signing and not revoking an effective release of
claims in our favor.

Other Termination of Employment. If Mr. Clark’s employment is terminated for any reason other than by us without
cause, by him for good reason, or due to his death or disability, Mr. Clark will only be entitled to receive earned but
unpaid base salary and any accrued but not used vacation as of the termination date.

280G Better-of Provision. In the event of a change in ownership or control of our Company under Section 280G of
the Internal Revenue Code of 1986, as amended (the "Code"), and the regulations thereunder, if any portion of the
payments made pursuant to Mr. Clark's employment letter agreement (or otherwise) constitutes an “excess parachute
payment” within the meaning of Section 280G of the Code, Mr. Clark will be entitled to receive an amount of such
payments reduced so that no portion of the payments would constitute an excess parachute payment, or the amount
otherwise payable to the him under the employment letter agreement (or otherwise) reduced by all applicable taxes,
including the excise tax imposed under Section 4999 of the Code, whichever amount results in the greater amount
payable to him on an after-tax basis.

As a condition to their employment with us, each of our named executive officers was required to sign and must
comply with the terms of an At-Will Employment, Confidential Information, Invention Assignment and
Non-Competition Agreement, pursuant to which he has agreed not to compete with us for a period of 12 months
following the termination of his employment and not to solicit our employees or independent contractors for a period
of 36 months following the termination of his employment. Each executive has also agreed to covenants relating to the
use and disclosure of confidential information and the assignment of inventions.

Equity Compensation Plan Information
The following table provides information as of December 31, 2017 about our common stock that may be issued upon

the exercise of options, warrants, and rights under our existing equity compensation plans (in thousands) (not taking
into account the proposed share pool increases that are the subject of Proposal 3 and 4 of this Proxy Statement):

Number of Sec tle%Shted -Average Number of Securities
be Issued Upon ExeTcise
of xercise Price of  Remaining Available for

Plan Category . Outstanding OptionsFuture Issuance Under
Outstanding . .

Warrants and Equity Compensation

Options, Plans
Warrants and ng]l%[s E 1)

Equity compensation plans approved by security holders 4,152,988 $ 548 1,114,067

Equity compensation plans not approved by security L § o

holders

Total 4,152,988 $ 548 1,114,067

(I)Includes an aggregate of 23,810 shares of common stock that may be issued upon settlement of RSUs. The

weighted average share price in column (b) does not take into account RSUs, which do not have an exercise price.
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COMPENSATION COMMITTEE REPORT

The Compensation Committee of our Board of Directors currently consists of Mr. Bate and Dr. Mayer, each an
independent director of the Company, with Mr. Bate serving as the Chair of the Compensation Committee. Dr. Mayer
was appointed to the Compensation Committee in April 2017.

The Compensation Committee of our Board of Directors has reviewed and discussed the "Executive Compensation"
section of this Proxy Statement, and the information contained herein, with our management. Based on this review
and discussion, the Compensation Committee recommended to the Board of Directors that this Executive
Compensation section and discussion be included in our Proxy Statement.

Members of the Compensation Committee:

Kenneth Bate, Chair

Howard Mayer
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PROPOSAL NO. 2—TO APPROVE AN AMENDMENT TO OUR AMENDED AND RESTATED CERTIFICATE OF
INCORPORATION TO PROVIDE FOR AN INCREASE IN THE TOTAL NUMBER OF SHARES OF COMMON
STOCK THAT THE COMPANY IS AUTHORIZED TO ISSUE FROM 175,000,000 SHARES TO 250,000,000
SHARES

General

Stockholders are being asked to approve an amendment to our amended and restated certificate of incorporation, in the
form attached hereto as Appendix A (the “Charter Amendment”). The Charter Amendment increases the number of
authorized shares of common stock from one hundred seventy-five million (175,000,000) shares to two hundred fifty
million (250,000,000) shares. On April 12, 2018, the Board of Directors approved the Charter Amendment, subject to
stockholder approval, and directed that the Charter Amendment be submitted to a vote of the Company’s stockholders
at this Annual Meeting. The Board of Directors has determined that the Charter Amendment is in the best interests of
the Company and its stockholders and recommends approval by the stockholders.

The current Amended and Restated Certificate of Incorporation, as amended (the “Current Charter”’) authorizes the
issuance of up to 175,000,000 shares of common stock, par value of $0.01 per share. As of the close of business on
April 23, 2018, [ ] shares of common stock were outstanding. In addition, as of the close of business on April 23, 2018,
the Company had [ ] shares of common stock subject to outstanding stock options granted under the 2014 Equity
Incentive Plan (subject to approval by the Company’s stockholders of the Amended and Restated 2014 Equity
Incentive Plan), [ ] shares of common stock reserved for issuance under the 2014 Equity Incentive Plan (subject to
approval by the Company’s stockholders of the amendment to the 2014 Equity Incentive Plan and not giving effect to
the so-called evergreen provision contained therein), [ ] shares of common stock subject to outstanding stock options
granted under the Company’s 2014 Employee Stock Purchase Plan, [ ] shares of common stock reserved for issuance
under the Company’s 2014 Employee Stock Purchase Plan (subject to approval by the Company’s stockholders of the
amendment to the Company’s 2014 Employee Stock Purchase Plan), [ ] shares of common stock subject to outstanding
stock options granted under inducement awards, [ | shares reserved for issuance upon the exercise of outstanding
warrants, and [ ] shares reserved for issuance upon conversion of Series A preferred stock. This means that as of

April 23, 2018, the Company had just [ ] shares of common stock available for corporate purposes, including, among
other things, the issuance of stock options and stock splits by way of dividend. The Current Charter also authorizes the
issuance of 25,000,000 shares of preferred stock, with only [ ] shares of preferred stock issued and outstanding as of
April 23, 2018. The Charter Amendment will not increase or otherwise affect the Company’s authorized preferred
stock or otherwise affect any other provisions of the Current Charter.

Purpose of the Charter Amendment

The Board of Directors believes it is in the best interest of the Company to increase the number of authorized shares of
common stock in order to give the Company greater flexibility in considering and planning for future potential
business needs.

With the exception of the Company’s routine practice of granting stock options to employees and directors, the
Company has no current specific plan, commitment, arrangement, understanding, or agreement regarding the issuance
of the additional shares of common stock resulting from the proposed increase in authorized shares. The additional
shares of common stock will be available for issuance by the Board of Directors for various corporate purposes,
including but not limited to, grants under employee stock plans, financings, potential strategic transactions, including
mergers, acquisitions, strategic partnerships, joint ventures, divestitures, business combinations, stock splits, stock
dividends, as well as other general corporate transactions.
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Having this additional authorized common stock available for future use will allow the Company to issue additional
shares of common stock without the expense and delay of arranging a special meeting of stockholders.

Possible Effects of the Charter Amendment and Additional Anti-takeover Consideration

If the Charter Amendment is approved, the additional authorized shares would be available for issuance at the
discretion of the Board of Directors and without further stockholder approval, except as may be required by law or the
rules of Nasdaq. The additional shares of authorized common stock would have the same rights and privileges as the
shares of common stock currently issued and outstanding. The adoption of the Charter Amendment would not have
any immediate dilutive effect on the proportionate voting power or other rights of existing stockholders. Shares of
common stock issued otherwise than for a stock split may decrease existing stockholders’ percentage equity ownership
and, depending on the price at which they are issued, could be dilutive to the voting rights of existing stockholders and
have a negative effect on the market price of the common stock. The common stock carries no preemptive rights to
purchase additional shares of common stock.
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The Company cannot provide assurances that any such transactions will be consummated on favorable terms or at all,
that they will enhance stockholder value or that they will not adversely affect the Company’s business or the trading
price of our stock.

The Company has not proposed the increase in the number of authorized shares of common stock with the intention of
using the additional authorized shares for anti-takeover purposes, but the Company would be able to use the additional
shares to oppose a hostile takeover attempt or delay or prevent changes in control or management of the Company.
For example, without further stockholder approval, the Board of Directors could sell shares of common stock in a
private transaction to purchasers who would oppose a takeover or favor the current Board of Directors. Although this
proposal to increase the authorized number of shares of common stock has been prompted by business and financial
considerations and not by the threat of any known or threatened hostile takeover attempt, stockholders should be
aware that approval of this proposal could facilitate future efforts by the Company to oppose changes in control of the
Company and perpetuate the Company’s management, including transactions in which the stockholders might
otherwise receive a premium for their shares over then current market prices.

If the Company’s stockholders approve the Charter Amendment, the Board of directors will have authority to file with
the Secretary of State of Delaware the Charter Amendment. The Charter Amendment will become effective on the
date it is filed. The Board of Directors reserves the right to abandon or delay the filing of the Charter Amendment
even if it is approved by our stockholders. The Charter Amendment is attached to this proxy statement as Appendix A.

Neither Delaware law, the Current Charter, nor the Company’s By-laws provides for appraisal or other similar rights
for dissenting stockholders in connection with this proposal. Accordingly, the Company’s stockholders will have no
right to dissent and obtain payment for their shares.

The affirmative vote of a majority of the outstanding shares of common stock is required to approve the Amended
Charter. Accordingly, abstentions and broker non-votes will have the effect of a negative vote.

THE BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT YOU VOTE

FOR

THE APPROVAL OF THE AMENDMENT TO OUR AMENDED AND RESTATED CERTIFICATE OF
INCORPORATION TO PROVIDE FOR AN INCREASE IN THE TOTAL NUMBER OF SHARES OF COMMON
STOCK THAT THE COMPANY IS AUTHORIZED TO ISSUE FROM 175,000,000 SHARES TO 250,000,000
SHARES

(PROPOSAL 2 ON YOUR PROXY CARD)
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PROPOSAL NO. 3—TO APPROVE THE AMENDED AND RESTATED GENOCEA BIOSCIENCES, INC. 2014
EQUITY INCENTIVE PLAN

The 2014 Equity Plan was originally approved by our Board of Directors and our stockholders prior to the
effectiveness of our IPO in 2014. On April 12, 2018, our Board of Directors approved the Amended and Restated
2014 Equity Plan, subject to stockholder approval, to (i) increase the number of shares of common stock reserved for
issuance under the 2014 Equity Plan by an additional 2,500,000 shares (which amount is subject to adjustment in the
event of stock splits and other similar events), (ii) increase the maximum number of shares of common stock subject
to awards that may be granted to any participant in any calendar year, and (iii) provide that the maximum number of
shares of common stock subject to awards that may be granted to any non-employee director in any calendar year is
the lesser of (A) 250,000 shares and (B) shares having an annual grant date fair value of not more than $1 million. Our
Board of Directors did not approve any other changes to the 2014 Equity Plan. We are seeking stockholder approval
of the Amended and Restated 2014 Equity Plan.

Our Board of Directors approved the Amended and Restated 2014 Equity Plan, subject to stockholder approval,
primarily to replenish the shares available to Genocea for the grant of equity awards. Our Board of Directors believes
that the effective use of long-term equity compensation is vital to our ability to achieve strong performance in the
future and that the continued growth and success of the Company depends, in large part, on our ability to attract, retain
and motivate key employees with relevant experience and critical skills, particularly as we grow and in light of the
highly-competitive market for employee talent in which we operate.

Our Board of Directors has determined that it is in the best interests of the Company and its stockholders to approve
this proposal. Our Board of Directors has approved the Amended and Restated 2014 Equity Plan, subject to
stockholder approval, and recommends that stockholders vote in favor of this proposal at the Annual Meeting.
Stockholder approval of this proposal requires the affirmative vote of a majority of the outstanding shares of common
stock that are present in person or by proxy and entitled to vote on the proposal at the Annual Meeting.

If stockholders approve this proposal, the Amended and Restated 2014 Equity Plan will become effective as of the
date of stockholder approval. If stockholders do not approve this proposal, the Amended and Restated 2014 Equity
Plan will not become effective and our 2014 Equity Plan will continue to be administered in its current form. In
addition, if stockholders do not approve this proposal, certain awards that were granted contingent upon obtaining
stockholder approval of this proposal, as described in more detail under “New Plan Benefits” below, will be
automatically forfeited.

Background

The 2014 Equity Plan was initially adopted by our Board of Directors and approved by our stockholders prior to the
effectiveness of our IPO, and had an initial share reserve of 903,494 shares, plus 219,765 shares that were available
for grant under our 2007 Equity Plan on the date the 2014 Equity Plan was adopted. The 2014 Equity Plan’s share
reserve has an evergreen provision that automatically increases the share reserve annually on each January 1st,
through January 1, 2024, in an amount equal to the lesser of 4% of outstanding shares of our common stock as of the
close of business on the immediately preceding December 31st or the number of shares determined by our Board of
Directors.

In addition, any shares subject to outstanding awards under the 2014 Equity Plan that expire or are otherwise forfeited
to, or repurchased by, the Company become available again for future awards under the 2014 Equity Plan.
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Upon the initial adoption of the 2014 Equity Plan, shares were no longer available for grant under our 2007 Equity
Plan.

As of March 31, 2018, taking into account our 2018 annual equity grants (which were made in February 2018),
1,224,054 shares remain available for grant under the 2014 Equity Plan, including 793,000 shares granted in February
2018 which remain subject to approval by the Company’s stockholders of this proposal. The table below includes
aggregate information regarding outstanding equity awards granted under the 2014 Equity Plan or otherwise, the
number of shares available for future awards under the 2014 Equity Plan and the 2014 ESPP as of March 31, 2018,
and the proposed number of shares that would be available for issuance under the 2014 Equity Plan and the 2014
ESPP if this proposal and Proposal 4 are approved by our stockholders. The table below does not include the future
effect, in 2019 and beyond, of the evergreen provision of the 2014 Equity Plan, which would remain in effect in
accordance with the current terms of the 2014 Equity Plan if stockholders approve this proposal.
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As a
Number percentage
of shares of stock

outstanding
Outstanding stock options 5,192,397 6.3 %
Total shares subject to outstanding awards 5,192,397 6.3 %
Total shares available for future awards under 2014 Equity Incentive Plan (1) 1,224,054 1.5 %

Proposed additional shares to be available for future awards under 2014 Equity Incentive Plan
(@)

Total shares outstanding under existing equity awards and proposed to be available for
issuance under Amended and Restated 2014 Equity Incentive Plan (1)

2,500,000 3.0 %

8,916,451 10.7 %

Total shares subject to outstanding options under 2014 ESPP —

Total shares available for future options under 2014 ESPP 7

Proposed additional shares to be available for future options under 2014 ESPP (3) 2,500,000 3.0 %
Total shares outstanding under existing options and proposed to be available for issuance underz, 500,007 3.0 %
2014 ESPP
Total shares subject to outstanding options granted under inducement awards(4) 200,000 0.2 %

Includes 793,000 shares under awards granted in February 2018 subject to stockholder approval of this Proposal 3.

Does not include the future effect, in 2019 and beyond, of the evergreen provision of the 2014 Equity Plan.

@) Share counting provisions, including adjustments to the number of shares available under the 2014 Equity
Incentive Plan, are described below under “Authorized Shares” and “Certain Transactions; Certain Adjustments”.

(3)See Proposal 4, below.

) On March 12, 2018, the Company granted an option to purchase 200,000 shares of common stock as an
inducement award in accordance with Nasdaq Listing Rule 5635(c)(4).

ey

Our Board of Directors believes that additional shares are necessary to meet the Company’s anticipated equity
compensation needs. Our Board of Directors believes the Company can meet these anticipated needs for
approximately the next four to six years after the Annual Meeting if this Proposal 3 is approved by stockholders. This
estimate is based on a forecast that takes into account our anticipated rate of growth in hiring, an estimated range of
our stock price over time and our historical forfeiture rates.

Reasons for Voting for the Proposal
Long-Term Equity is a Key Component of our Compensation Programs

Delivering competitive equity compensation to our management team is essential to attracting and retaining the
quality of talent required for us to achieve our operating and strategic objectives. We compete for this talent with a
significant number of biotechnology, pharmaceutical and other life sciences companies in Massachusetts that offer
generous equity compensation programs. Attracting and retaining key talent is very much in the interest of our
stockholders.

Equity awards incentivize our employees to manage our business as owners, aligning their interests with those of our
stockholders. Equity awards, the value of which depends on our stock performance and which generally require
continued service over time before any value can be realized, help achieve these objectives and are a key element of
our compensation programs.
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Equity awards allow us to provide market competitive compensation while preserving our cash resources. We believe
that, for investors, a combination of equity and cash compensation optimizes the Company’s valuation and properly
incentivizes executives and key employees by linking their pay to Company performance.

Additional Shares are Required for Future Grants and Retention of Key Employees

26

55



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

If we do not obtain approval to increase the available pool, it will negatively impact our ability to attract and retain
quality talent, reward performance and provide market competitive compensation.

Consider Unique Factors to Genocea

The weighted average exercise price of our outstanding options as of March 31, 2018 was $4.13, which is

significantly higher than the $1.05 closing market price of the Company’s common stock on the Nasdaq Global Market
on March 29, 2018. Because our outstanding options are significantly underwater, additional equity awards are
necessary to properly incentivize and deliver competitive equity compensation to our management team and other key
employees.

The 2018 evergreen increase to the share reserve that occurred on January 1, 2018 was based on 28,734,898
outstanding shares of common stock; subsequently, on January 17, 2018, the Company entered into agreements to
.raise approximately $55.0 million and issue 53,365,000 additional shares of common stock and 1,635 shares of Series
A convertible preferred stock (convertible into 1,635,000 shares of common stock). As a result, the 2018 evergreen
increase to the share reserve was significantly lower than originally intended, exacerbating the strain on our ability to
provide competitive grants under the new capitalization following the financing event.

Our Company is Committed to the Effective Utilization of Shares

The Compensation Committee has engaged Pay Governance, an independent compensation consulting firm, to assist
¢t in evaluating matters associated with competitive equity compensation practices, underwater stock options, the
reduced value of prior awards and in structuring a compensation program designed to optimize our share utilization.

The Company has maintained an annual burn rate within competitive biotechnology company market ranges in the
dast three fiscal years of 5.3%, 5.6%, and 2.9% in 2017, 2016, and 2015, respectively, and plans to continue granting
market competitive equity awards in future years.

The Company's overhang (outstanding awards and shares available for future grant, excluding the proposed share
increase of 2,500,000 shares, the executive awards contingent on shareholder approval of proposal #3 and the
proposed share increase under the 2014 ESPP), as of March 31, 2018, was 7.7% of stock outstanding, which is
positioned at the low end of market for biotechnology companies.

The 2014 Equity Plan Requires Additional Shares to Meet our Forecasted Needs

We have granted equity awards representing 2,336,708 shares in February 2018 (roughly 2.8% of our outstanding
shares as of March 31, 2018), of which 793,000 shares are subject to stockholder approval of this Proposal 3. We
anticipate granting additional awards in 2018 as our Company grows.

As a result, our Board of Directors, based on the recommendation of the Compensation Committee, concluded that
increasing the number of shares available for issuance under our 2014 Equity Plan would provide the Company with
the ability to provide market competitive compensation while preserving our cash reserves to help us retain and
motivate employees who hold underwater stock options, which are not permitted to be repriced without stockholder
approval.

In addition, our Board of Directors, based on the recommendation of the Compensation Committee, concluded that
adjusting the individual limits under the 2014 Equity Plan was appropriate due to the decrease in the market value of
our common stock from when the 2014 Equity Plan was originally approved. As a result, our Board of Directors,
based on the recommendation of the Compensation Committee approved adjustments to the annual limits applicable
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to participants. The adjustments (i) increase the maximum number of shares of stock subject to stock options and
SARs that may be granted to any participant in any calendar year, in each case, to 1,500,000 shares, (ii) increase the
maximum number of shares of stock subject to other awards that may be granted to any participant in any calendar
year to 1,000,000 shares, and (iii) provide that the maximum number of shares of common stock subject to awards
that may be granted to any non-employee director in any calendar year is the lesser of (A) 250,000 shares and (B)
shares having an annual grant date fair value of not more than $1 million. The other material features of the 2014
Equity Plan remain the same as under the terms of the 2014 Equity Plan previously approved by our stockholders. A
summary of the 2014 Equity Plan, as amended and restated, are described below. The following summary is qualified
in its entirety by reference to our 2014 Equity Plan, as amended and restated, a copy of which is set forth as Appendix
B.
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Material Features of the 2014 Equity Plan
Administration

The 2014 Equity Plan is administered by our Compensation Committee. Our Compensation Committee has the
authority to, among other things, interpret the 2014 Equity Plan, determine eligibility for and grant awards, determine,
modify or waive the terms and conditions of any awards, determine the form of settlement of awards (whether in cash,
shares of our common stock or other property), and do all things necessary or appropriate to carry out the purposes of
the 2014 Equity Plan. Our Compensation Committee's determinations under the 2014 Equity Plan are conclusive and
binding. Our Compensation Committee may delegate its authority under the 2014 Equity Plan to the extent permitted
by applicable law. References in this summary to our Compensation Committee refer to our Compensation Committee
and its applicable delegates.

Eligibility

Our key employees, directors, consultants and advisors are eligible to participate in the 2014 Equity Plan. As of
March 31, 2018, we estimate that approximately 49 employees, seven directors and three consultants and advisors
would be eligible to participate in the 2014 Equity Plan.

Authorized Shares

Subject to adjustment, as described below, the maximum number of shares of our common stock that may be
delivered in satisfaction of awards under the 2014 Equity Plan as of March 31, 2018 is 6,416,451 shares, of which
1,224,054 shares remained available for grant as of March 31, 2018 (including 793,000 shares under awards granted
in February 2018 subject to stockholder approval of this Proposal 3). If this proposal is approved by stockholders, an
additional 2,500,000 shares will become available under the 2014 Equity Plan. The number of shares of our common
stock available for issuance under the 2014 Equity Plan will be automatically increased annually on each January 1st,
through January 1, 2024, in an amount equal to the lesser of 4% of outstanding shares of our common stock as of the
close of business on the immediately preceding December 31st or the number of shares determined by our Board of
Directors. Subject to adjustment, as described below, no more than 9,000,000 shares of our common stock may be
delivered in satisfaction of incentive stock options, or ISOs, awarded under the 2014 Equity Plan.

The shares of our common stock to be issued under the 2014 Equity Plan may be authorized but unissued shares of
our common stock or previously issued shares of our common stock acquired by us. Any shares of our common stock
underlying awards that are settled in cash, expire or become unexercisable without having been exercised or that are
forfeited or repurchased by us will again be available for issuance under the 2014 Equity Plan. In addition, the number
of shares of our common stock delivered in satisfaction of awards will be determined net of shares of our common
stock withheld by us in payment of the exercise price of an award or in satisfaction of tax withholding requirements
with respect to an award.

The closing price of our common stock as reported on Nasdaq on March 29, 2018 was $1.05 per share.
Individual Limits

The maximum number of shares of our common stock subject to stock options and the maximum number of shares of
our common stock subject to stock appreciation rights, or SARs, that may be granted to any participant in the 2014
Equity Plan in any calendar year is, in each case, 1,500,000 shares. The maximum number of shares of our common
stock subject to other awards that may be granted to any participant in the 2014 Equity Plan in any calendar year is
750,000 shares. A participant who is a non-employee director on our Board of Directors may not receive awards in
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any calendar year with respect to the lesser of (A) 250,000 shares of our common stock, or (B) shares of our common
stock having an aggregate grant date fair value in excess of $1 million (such limit does not apply to any award granted
pursuant to a director’s election to receive shares of our common stock in lieu of cash fees).

Types of Awards
The 2014 Equity Plan provides for awards of stock options, SARs, restricted stock, unrestricted stock, stock units,
performance awards and other awards convertible into or otherwise based on shares of our common stock. Eligibility

for stock options intended to be ISOs is limited to our employees. Dividend equivalents may also be provided in
connection with an award under the 2014 Equity Plan.
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Stock options and SARs. The exercise price of a stock option, and the base value against which a SAR is to be
measured, may not be less than the fair market value (or, in the case of an ISO granted to a ten percent shareholder,
110% of the fair market value) of shares of our common stock on the date of grant. Our Compensation Committee will
determine the time or times at which stock options or SARs become exercisable and the terms on which such awards
remain exercisable.

Restricted and unrestricted stock. A restricted stock award is an award of shares of our common stock subject to
forfeiture restrictions, while an unrestricted stock award is not subject to such restrictions.

Stock units. A stock unit award is an award denominated in shares of our common stock that entitles the participant to
receive shares of our common stock or cash measured by the value of the shares of our common stock in the future.
The delivery of shares of our common stock or cash under a stock unit may be subject to the satisfaction of
performance conditions or other vesting conditions.

Performance awards. A performance award is an award the vesting, settlement or exercisability of which is subject to
the satisfaction of specified performance criteria.

Other awards. Other awards are awards that are convertible into or otherwise based on shares of our common stock.
Performance Awards

The 2014 Equity Plan provides for the grant of performance awards that are made based upon, and subject to
achieving, performance objectives. Performance objectives with respect to those awards that are intended to qualify as
"performance-based compensation” for purposes of Section 162(m) of the Code, or Section 162(m), to the extent
applicable, are limited to an objectively determinable measure or measures of performance relating to any or any
combination of the following (measured either absolutely or by reference to an index or indices and determined either
on a consolidated basis or, as the context permits, on a divisional, subsidiary, line of business, project or geographical
basis or in combinations thereof): sales; revenues; assets; expenses; earnings before or after deduction for all or any
portion of interest, taxes, depreciation, amortization or equity expense, whether or not on a continuing operations or an
aggregate or per share basis; return on equity, investment, capital, capital employed or assets; one or more operating
ratios; operating income or profit, including on an after-tax basis; net income; borrowing levels, leverage ratios or
credit rating; market share; capital expenditures; cash flow; stock price; stockholder return; sales of particular products
or services; customer acquisition or retention; acquisitions and divestitures (in whole or in part); joint ventures,
strategic alliances, licenses or collaborations; spin-offs, split-ups and the like; reorganizations; recapitalizations,
restructurings, financings (issuance of debt or equity) or refinancings; manufacturing or process development; or
achievement of clinical trial or research objectives, regulatory or other filings or approvals or other product
development milestones.

To the extent consistent with the requirements for satisfying the performance-based compensation exception under
Section 162(m), to the extent applicable, our Compensation Committee may provide in the case of any award intended
to qualify for such exception that one or more of the performance objectives applicable to an award will be adjusted in
an objectively determinable manner to reflect events (for example, the impact of charges for restructurings,
discontinued operations, mergers, acquisitions, extraordinary items, and other unusual or non-recurring items, and the
cumulative effects of tax or accounting changes, each as defined by U.S. generally accepted accounting principles)
occurring during the performance period that affect the applicable performance objectives.

Vesting; Termination of Employment or Service
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Our Compensation Committee has the authority to determine the vesting schedule applicable to each award, and to
accelerate the vesting or exercisability of any award. Our Compensation Committee will determine the effect of
termination of employment or service on an award. Unless otherwise provided by our Compensation Committee, upon
a termination of a participant's employment or service, all unvested stock options and SARs then held by the
participant will terminate and all other unvested awards will be forfeited and all vested stock options and SARs then
held by the participant will remain outstanding for three months following such termination, or one year in the case of
death, or, in each case, until the applicable expiration date, if earlier. All stock options and SARs held by a participant
immediately prior to the participant's termination of employment or service will immediately terminate if such
termination is for cause, as defined in the 2014 Equity Plan, or occurs in circumstances that would have constituted
grounds for the participant's employment or service to be terminated for cause.

Non-Transferability of Awards
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Awards under the 2014 Equity Plan may not be transferred other than by the laws of descent and distribution, unless,
for awards other than ISOs, otherwise provided by our Compensation Committee.

Recovery of Compensation

Our Compensation Committee may cancel, rescind, withhold or otherwise limit or restrict any award at any time
under the 2014 Equity Plan if the participant is not in compliance with the provisions of the 2014 Equity Plan or any
award thereunder or if the participant breaches any agreement with our company with respect to non-competition,
non-solicitation or confidentiality. Our Compensation Committee also may recover any award or payments or gain in
respect of any award under the 2014 Equity Plan in accordance with any applicable company recoupment policy or as
otherwise required by applicable law or applicable stock exchange listing standards.

Certain Transactions; Certain Adjustments

In the event of a consolidation, merger or similar transaction or series of related transactions, including a sale or other
disposition of shares of our common stock, in which our company is not the surviving corporation or that results in the
acquisition of all or substantially all of our then outstanding shares of common stock by a single person or entity or by
a group of persons and/or entities acting in concert, a sale of all or substantially all of our assets or our dissolution or
liquidation (any of the foregoing, a “covered transaction”), our Compensation Committee may, among other things,
provide for the continuation or assumption of outstanding awards, for new grants in substitution of outstanding
awards, for the accelerated vesting or delivery of shares under awards or for a cash-out of outstanding awards, in each
case, on such terms and with such restrictions as it deems appropriate. Except as our Compensation Committee may
otherwise determine, awards not assumed in connection with such a transaction will terminate automatically and, in
the case of outstanding restricted stock, will be forfeited automatically, upon the consummation of a covered
transaction.

In the event of a stock dividend, stock split or combination of shares, including a reverse stock split, recapitalization
or other change in our capital structure that constitutes an equity restructuring within the meaning of FASB ASC 718,
our Compensation Committee will make appropriate adjustments to the maximum number of shares of our common
stock that may be delivered under, and the ISO and individual share limits included in, the 2014 Equity Plan, and will
also make appropriate adjustments to the number and kind of shares or securities subject to awards, the exercise prices
of such awards or any other terms of awards affected by such change. Our Compensation Committee may also make
the types of adjustments described above to take into account distributions and other events other than those listed
above if it determines that such adjustments are appropriate to avoid distortion in the operation of the 2014 Equity
Plan.

Amendment; Termination

Our Compensation Committee may amend the 2014 Equity Plan or outstanding awards, or terminate the 2014 Equity
Plan as to future grants of awards, except that our Compensation Committee will not be able to alter the terms of an
award if it would affect materially and adversely a participant's rights under the award without the participant's
consent (unless expressly provided in the 2014 Equity Plan or the right to alter the terms of an award was expressly
reserved by our Compensation Committee at the time the award was granted). Stockholder approval will be required
for any amendment to the 2014 Equity Plan to the extent such approval is required by law, including applicable stock
exchange requirements.

Certain Federal Income Tax Consequences
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This following is a summary of certain U.S. federal income tax consequences associated with awards granted under
the 2014 Equity Plan. The summary does not purport to cover federal employment tax or other U.S. federal tax
consequences that may be associated with the 2014 Equity Plan, nor does it cover state, local or non-U.S. taxes.

Stock Options (other than ISOs)

In general, a participant has no taxable income upon the grant of a stock option that is not intended to be an ISO (an
“NSO”) but realizes income in connection with the exercise of the NSO in an amount equal to the excess (at the time of
exercise) of the fair market value of the shares acquired upon exercise over the exercise price. A corresponding
deduction is generally available to the Company. Upon a subsequent sale or exchange of the shares, any recognized
gain or loss is treated as a capital gain or loss for which the Company is not entitled to a deduction.
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ISOs

In general, a participant realizes no taxable income upon the grant or exercise of an ISO. However, the exercise of an
ISO may result in an alternative minimum tax liability to the participant. With some exceptions, a disposition of
shares acquired upon exercise of an ISO within two years from the date of grant or within one year after exercise
produces ordinary income to the participant (and generally a deduction to the Company) equal to the value of the
shares at the time of exercise less the exercise price. Any additional gain recognized in the disposition is treated as a
capital gain for which the Company is not entitled to a deduction. If the participant does not dispose of the shares until
after the expiration of these one and two-year holding periods, any gain or loss recognized upon a subsequent sale of
shares acquired upon exercise of an ISO is treated as a long-term capital gain or loss for which the Company is not
entitled to a deduction.

SARs

The grant of a SAR does not itself result in taxable income, nor does taxable income result merely because a SAR
becomes exercisable. In general, a participant who exercises a SAR for shares of stock or receives payment in
cancellation of a SAR will have ordinary income equal to the amount of any cash and the fair market value of any
stock received. A corresponding deduction is generally available to the Company.

Restricted Stock Awards

A participant who is awarded or purchases shares subject to a substantial risk of forfeiture generally does not have
income until the risk of forfeiture lapses. When the risk of forfeiture lapses, the participant has ordinary income equal
to the excess of the fair market value of the shares at that time over the purchase price, if any, and a corresponding
deduction is generally available to the Company. However, a participant may make an election under Section 83(b) of
the Code to be taxed on restricted stock when it is acquired rather than later, when the substantial risk of forfeiture
lapses. A participant who makes an effective 83(b) election will realize ordinary income equal to the fair market value
of the shares as of the time of acquisition less any price paid for the shares. A corresponding deduction will generally
be available to the Company. If a participant makes an effective 83(b) election, no additional income results by reason
of the lapsing of the restrictions.

For purposes of determining capital gain or loss on a sale of shares awarded under the 2014 Equity Plan, the holding
period in the shares begins when the participant recognizes taxable income with respect to the transfer. The
participant’s tax basis in the shares equals the amount paid for the shares plus any income realized with respect to the
transfer. However, if a participant makes an effective 83(b) election and later forfeits the shares, the tax loss realized
as a result of the forfeiture is limited to the excess of what the participant paid for the shares (if anything) over the
amount (if any) realized in connection with the forfeiture.

Unrestricted Stock Awards

A participant who purchases or is awarded unrestricted stock generally has ordinary income equal to the excess of the
fair market value of the shares at that time over the purchase price, if any, and a corresponding deduction is generally
available to the Company.

Restricted Stock Units

The grant of a restricted stock unit does not itself generally result in taxable income. Instead, the participant is taxed

upon vesting and settlement (and a corresponding deduction is generally available to the Company), unless he or she
has made a proper election to defer receipt of the shares (or cash if the award is cash settled) under Section 409A of
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the Code. If the shares delivered are restricted for tax purposes, the participant will instead be subject to the rules
described above for restricted stock.

New Plan Benefits
Because future awards under the 2014 Equity Plan will be granted in the discretion of our Board of Directors or our

Compensation Committee, the type, number, recipients, and other terms of such awards cannot be determined at this
time.
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The following table sets forth stock options that were approved by our Board of Directors to the persons and groups
named below under the 2014 Equity Plan in February 2018, subject to receiving the approval of stockholders of this
proposal. Should such stockholder approval not be obtained, then these grants will be automatically forfeited. These
stock options vest annually in 48 equal monthly installments beginning on the first monthly anniversary of the grant
date.

Name Number
and  of Stock
PositiorOptions
William
Clark,
President

and 468,000
Chief
Executive
Officer

Seth
Hetherington,
M.D.,
Former—
Chief
Medical
Officer
Jonathan
Poole,

Former

Chief
Financial
Officer

Other
Executiveg’ooo

Executi
Group 753,000

Non-Executive
Director—
Group
Non-Executive
Officer
Employee
Group

THE BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT YOU VOTE

FOR

THE APPROVAL OF THE AMENDED AND RESTATED GENOCEA BIOSCIENCES, INC. 2014 EQUITY
INCENTIVE PLAN

(PROPOSAL 3 ON YOUR PROXY CARD)
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PROPOSAL NO. 4—TO APPROVE AN AMENDMENT TO THE GENOCEA BIOSCIENCES, INC. 2014
EMPLOYEE STOCK PURCHASE PLAN TO INCREASE THE NUMBER OF SHARES OF COMMON STOCK
RESERVED FOR ISSUANCE BY 2,500,000 SHARES AND TO INCREASE THE NUMBER OF SHARES THAT
MAY BE PURCHASED BY A PARTICIPANT ON ANY EXERCISE DATE BY 18,000 SHARES

Our Board of Directors is asking the stockholders to approve an amendment to our 2014 Employee Stock Purchase
Plan (the "2014 ESPP"), to increase by 2,500,000 shares the number of shares of our common stock reserved for
issuance and to increase the number of shares that may be purchased by a participant on any exercise date by 18,000
shares (to 20,000 shares) under the 2014 ESPP (the "2014 ESPP Amendment"). As of April 23, 2018, 7 shares of our
common stock remained reserved for issuance under the 2014 ESPP. Upon approval of the 2014 ESPP Amendment,
an additional 2,500,000 shares of our common stock would be made available for sale under the 2014 ESPP,
increasing the aggregate number of shares authorized for sale to 2,500,007 shares and increasing the number of shares
that may be purchased by a participant on any exercise date to 20,000 shares. Other than the proposed increase to the
number of shares reserved for issuance under the 2014 ESPP and the increase in the number of shares that may be
purchased by a participant on any exercise date, the 2014 ESPP Amendment does not make any other changes to the
2014 ESPP.

The 2014 ESPP is an employee benefit plan that enables eligible employees to purchase shares of our common stock
through payroll deductions without incurring broker commissions. The purposes of the 2014 ESPP are to assist
eligible employees in acquiring a stock ownership interest in the Company and to encourage them to continue as our
employees. The 2014 ESPP is intended to qualify for favorable federal income tax treatment under Section 423 of the
Code.

We believe that the 2014 ESPP provides a valuable opportunity for employees to acquire an ownership interest in the
Company and provides stockholder value by aligning employee and stockholder interests. We rely on equity
incentives to attract and retain our employees, and we believe that such incentives are essential to our long-term
growth and future success. The proposed share increase will ensure that a sufficient reserve of common stock remains
available under the 2014 ESPP to allow us to continue to provide equity incentives to our employees on a competitive
level.

If stockholders do not approve this Proposal 4, the 2014 ESPP will continue to remain in effect in accordance with its
current terms. However, because only 7 shares of our common stock remained available for issuance under the 2014
ESPP as of April 23, 2018, we would no longer be able to use this form of equity-based compensation to attract, retain
and motivate our employees.

The material terms of the 2014 ESPP are summarized below, after giving effect to the 2014 ESPP Amendment. This
summary of the 2014 ESPP is not intended to be a complete description of the 2014 ESPP and is qualified in its
entirety by the actual text of the 2014 ESPP. The 2014 ESPP, as proposed to be amended as a result of the 2014 ESPP
Amendment, is set forth in Appendix C of this proxy statement.

Administration

The 2014 ESPP is administered by our Compensation Committee, which has the authority to interpret the 2014 ESPP,
determine eligibility under the 2014 ESPP, prescribe forms, rules and procedures relating to the 2014 ESPP and
otherwise do all things necessary or appropriate to carry out the purposes of the 2014 ESPP. Our Compensation
Committee's determinations under the 2014 ESPP are final and binding on all participants. Our Compensation
Committee may delegate its authority under the 2014 ESPP to the extent permitted by applicable law. References in
this summary to our Compensation Committee refer to our Compensation Committee and its applicable delegates.
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Eligibility

Generally, each of our employees (including employees of participating subsidiaries) will be eligible to participate in
the 2014 ESPP if such employee has been employed by us (or a participating subsidiary) for at least 10 business days
as of the first day of an option period and customarily works 20 hours or more per week. However, an employee may
not be granted an option to purchase shares of our common stock under the 2014 ESPP if, immediately after the

option is granted, the employee would own stock possessing 5% or more of the total combined voting power or value
of all classes of our stock or would hold rights to purchase shares of our common stock under all our employee stock
purchase plans, including the 2014 ESPP, that accrue at a rate that exceeds $25,000 in fair market value for each

calendar year. As of March 31, 2018, we estimate that approximately 49 employees would be eligible to participate in
the 2014 ESPP.
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Authorized Shares

Subject to adjustment, as described below, the maximum aggregate number of shares of our common stock available
for purchase pursuant to the exercise of options granted under the 2014 ESPP is 2,500,007 shares. The closing price of
our common stock as reported on Nasdaq on March 29, 2018 was $1.05 per share.

Option Periods

The 2014 ESPP provides for six-month option periods commencing on January 1 and ending June 30 and
commencing July 1 and ending December 31 of each calendar year, unless otherwise determined by the Compensation
Committee.

Option Grant

Subject to the limitations in the 2014 ESPP, participants in the 2014 ESPP will be granted an option on the first day of
an option period to purchase shares of our common stock on the last day of the option period (i.e., the exercise date).

Participation

Eligible employees may participate in the 2014 ESPP by executing and delivering to our Compensation Committee a
payroll deduction and participation authorization form in accordance with the rules set forth in the 2014 ESPP.
Participants may end their participation in a current option period upon notice to our Compensation Committee (not
less than 10 days prior to the exercise date) and the accrued payroll deductions will be returned to the participant.
Participation ends automatically upon termination of employment with us.

Purchase Price

The purchase price of a share of our common stock issued pursuant to the exercise of an option under the 2014 ESPP
will be equal to 85% (or such greater percentage as specified by the Compensation Committee) of the lower of the fair
market value of our common stock on the first day of the option period or the exercise date.

Exercise of Option

The 2014 ESPP will permit participants to purchase shares of our common stock through payroll deductions of up to
$1,000 of their eligible compensation per payroll period. A participant may purchase a maximum of 20,000 shares of
our common stock during any option period. Subject to the limitations described herein and set forth in the 2014
ESPP, on the exercise date of each option period, each participant will be deemed to have exercised his or her option
and the participant's accumulated payroll deductions will be applied to purchase shares of our common stock.
Non-transferable

A participant may not transfer an option granted under the 2014 ESPP.

Change in Capitalization

In the event of a change in our outstanding shares of common stock due to a stock dividend, split-up, recapitalization,
merger, consolidation, reorganization, or other capital change, the aggregate number and type of shares of our

common stock available under the 2014 ESPP, the number and type of shares granted under any outstanding option,
and the purchase price per share under any outstanding option will be appropriately adjusted in a manner that
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complies with Section 423.
Merger, Sale of Assets

In the event of a sale of all or substantially all of our assets, or a merger or similar transaction in which the Company
is not the surviving corporation or that results in the acquisition of the Company by another person, the Compensation
Committee mayi, in its discretion, (a) if the Company is merged with or acquired by another corporation, provide that
each outstanding option will be assumed or exchanged for a substitute option granted by the acquiror or successor
corporation, (b) cancel each outstanding option, and/or (c) terminate the option period then in effect.
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Amendment; Termination

Our Board of Directors has the right to amend, suspend or terminate the 2014 ESPP at any time. Unless terminated
earlier, the 2014 ESPP will automatically terminate in 2024.

Certain Federal Income Tax Consequences

This following is a summary of certain U.S. federal income tax consequences associated with options granted under
the 2014 ESPP and shares purchased upon the exercise of options granted under the 2014 ESPP (“Shares”). The
summary does not purport to cover federal employment tax or other U.S. federal tax consequences that may be
associated with the 2014 ESPP, nor does it cover state, local or non-U.S. taxes. We intend, and this summary assumes,
that the 2014 ESPP will qualify as an “employee stock purchase plan” under Section 423 of the Code.

Payroll Deductions; Grant of Option

The amounts deducted from a participating employee’s compensation pursuant to the 2014 ESPP will be included in
the employee’s compensation and will be subject to federal income and employment tax. In general, no income will be
recognized by the employee either on the grant of an option under the 2014 ESPP or when the employee purchases
Shares upon the exercise of an option under the 2014 ESPP.

Qualifying Disposition of Shares

If Shares are sold or disposed of (i) two years after the option grant, and (ii) one year after the Shares were purchased
under the ESPP, or after the employee’s death if the employee dies while holding the Shares (a “qualifying disposition™),
the employee (or in the case of death, the employee’s estate) recognizes ordinary income to the extent of the lesser of
(a) the excess of the fair market value of the Shares on the first trading day of the offering period over the purchase
price of the Shares (or such other amount equal to the purchase price discount), or (b) the excess of fair market value
of the Shares at the time of such disposition over the purchase price of the Shares. Any further gain recognized on a
qualifying disposition will be long-term capital gain. If the sale price is less than the purchase price, then the employee
will not recognize ordinary income, and any loss recognized by the employee generally will be a long-term capital
loss.

Disqualifying Disposition of Shares

When an employee sells or disposes of the Shares acquired under the 2014 ESPP before the expiration of the required
holding periods described above (a “disqualifying disposition”), the employee will recognize ordinary income to the
extent of the difference between the purchase price for the Shares and the fair market value of the Shares on the
purchase date, regardless of the price at which the Shares are sold. Any additional gain recognized upon the
disqualifying disposition will be capital gain. The capital gain will be long-term if the employee held the Shares more
than one year. If the sale price is less than the fair market value of the Shares on the purchase date, then the employee
will recognize a capital loss equal to such difference.

Tax Deduction by the Company

Even though an employee must treat part of his or her gain on a qualifying disposition of Shares acquired under the
2014 ESPP as ordinary income, the Company may not take a deduction for this amount. However, if an employee
makes a disqualifying disposition of Shares, the amount of ordinary income recognized by the employee generally
qualifies as a deduction for the Company, subject to any limitations imposed under the Code.
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New Plan Benefits

Participation in the 2014 ESPP is entirely within the discretion of the eligible employees. Because we cannot presently
determine the rate of contributions by these employees or the eventual purchase price under the 2014 ESPP, it is not
possible to determine the value of benefits that may be obtained by participants under the 2014 ESPP.

THE BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT YOU VOTE

FOR

THE APPROVAL OF THE AMENDMENT TO THE GENOCEA BIOSCIENCES, INC. 2014 EMPLOYEE STOCK
PURCHASE PLAN TO INCREASE THE NUMBER OF SHARES OF COMMON STOCK RESERVED FOR
ISSUANCE BY 2,500,000 SHARES AND TO INCREASE THE NUMBER OF SHARES THAT MAY BE
PURCHASED BY A PARTICIPANT ON ANY EXERCISE DATE BY 18,000 SHARES

(PROPOSAL 4 ON YOUR PROXY CARD)
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PROPOSAL NO. 5—RATIFICATION OF SELECTION OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

The Audit Committee and the Board of Directors believe that the continued retention of Ernst & Young LLP as our
independent registered public accounting firm is in the best interest of the Company and our stockholders and we are
asking our stockholders to ratify the Audit Committee's selection of Ernst & Young LLP as our independent registered
public accounting firm for the fiscal year ending December 31, 2018. Although ratification is not required by our
amended and restated by-laws or otherwise, the Board of Directors is submitting the selection of Ernst & Young LLP
to our stockholders for ratification as a matter of good corporate practice. If the selection is not ratified, the Audit
Committee will consider whether it is appropriate to select another independent registered public accounting firm.
Even if the selection is ratified, the Audit Committee in its discretion may select a different registered public
accounting firm at any time during the year if the committee determines that such a change would be in the best
interests of the Company and our stockholders.

The Board of Directors first approved Ernst & Young LLP as our independent registered public accounting firm in
2009, and Ernst & Young LLP has audited our consolidated financial statements at December 31, 2017 and 2016, and
for the years ended December 31, 2017, 2016 and 2015. Representatives of Ernst & Young LLP are expected to be
present at the Annual Meeting. They will be given an opportunity to make a statement at the Annual Meeting if they
desire to do so, and they will be available to respond to appropriate questions.

The Audit Committee pre-approves all audit and permitted non-audit services (including the fees and terms thereof) to
be performed by Ernst & Young LLP, subject to the de minimis exception for non-audit services that are approved by
the Audit Committee prior to the completion of an audit. The Audit Committee may delegate pre-approval authority to
one or more members of the Audit Committee consistent with applicable law and listing standards, provided that the
decisions of such Audit Committee member or members must be presented to the full Audit Committee at its next
scheduled meeting. All of the services described in the following fee table were approved in conformity with the
Audit Committee's pre-approval process.

Principal Accountant Fees and Services
We regularly review the services and fees of our independent registered public accounting firm. These services and

fees are also reviewed by the Audit Committee on an annual basis. The aggregate fees billed for the fiscal years ended
December 31, 2017 and 2016 for each of the following categories of services are as follows:

Fee Category 2017 2016
Audit Fees $513,703 $551,777
Audit-Related Fees — —

Tax Fees — —

All Other Fees — —

Total Fees $513,703 $551,777

Audit Fees. Consists of fees billed for professional services rendered for the audit of our annual financial statements,
the review of interim financial statements and services provided in connection with our registration statements on
Form S-8.

Audit-Related Fees. Consist of fees billed for assurance and related services that are reasonably related to the
performance of the audit or review of our financial statements and are not reported under Audit Fees.
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Tax Fees. Consists of fees billed for tax compliance, tax advice and tax planning and includes fees for tax return
preparation.

All Other Fees. Consists of all other fees billed other than those described above under Audit Fees, Audit-Related
Fees and Tax Fees.

All of the services under the captions "Audit Fees" were pre-approved by our Audit Committee.
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Pre-Approval Policies and Procedures

Our Audit Committee has adopted policies and procedures relating to the approval of all audit and non-audit services
that are to be performed by our registered public accounting firm. This policy generally provides that we will not
engage our registered public accounting firm to render audit or non-audit services unless the service is specifically
approved in advance by our Audit Committee or the engagement is entered into pursuant to one of the pre-approval
procedures described below.

From time to time, our Audit Committee may pre-approve specified types of services that are expected to be provided
to us by our registered public accounting firm during the next 12 months. Any such pre-approval is detailed as to the
particular service or type of services to be provided and is also generally subject to a maximum dollar amount.

THE BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT YOU VOTE

FOR

THE RATIFICATION OF THE APPOINTMENT OF ERNST & YOUNG LLP AS THE COMPANY'S
INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM.

(PROPOSAL 5 ON YOUR PROXY CARD)
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BENEFICIAL OWNERSHIP OF COMMON STOCK

The following table sets forth information relating to the beneficial ownership of our common stock as of March 31,
2018, by: each person, or group of affiliated persons, known by us to beneficially own more than 5% of our
outstanding shares of common stock; each of our directors; each of our named executive officers; and all directors and
executive officers as a group.

The percentage of shares beneficially owned is computed on the basis of 83,057,643 shares of our common stock
outstanding as of March 31, 2018. The number of shares beneficially owned by each entity, person, director or
executive officer is determined in accordance with the rules of SEC, and the information is not necessarily indicative
of beneficial ownership for any other purpose. Shares of our common stock that a person has the right to acquire
within 60 days of March 31, 2018 are deemed outstanding for purposes of computing the percentage ownership of the
person holding such rights, but are not deemed outstanding for purposes of computing the percentage ownership of
any other person, except with respect to the percentage ownership of all directors and executive officers as a group.
Unless otherwise indicated below, the address for each beneficial owner listed is ¢/o Genocea Biosciences, Inc.,
Cambridge Discovery Park, 100 Acorn Park Drive, Cambridge, MA 02140.

Number of Percentage of Shares
Name and Address of Beneficial Owned Shares Beneficially Owned Beneficially Owned
5% or greater stockholders:
New Enterprise Associates 16, L.P. (1)
1954 Greenspring Drive, Suite 600
Timonium, MD 2093 37,500,000 39.24 %
Vivo Opportunity , LLC (2)
505 Hamilton Avenue, Suite 2017
Palo Alto, CA 94301 8,315,000 9.99 %
BVF Inc. and affiliates (3)
1 Sansome Street, 30th Floor
San Francisco, CA 94104 7,500,000 8.77 %

Directors and Named Executive Officers:

William Clark (4) 1,052,634 1.25 %
Seth Hetherington, M.D. (5) 264,549 *

Jonathan Poole (6) 380,342 *

Kenneth Bate (7) 30,126 *

Ali Behbahani, M.D. — —

Katrine Bosley (8) 88,100 *

Ronald Cooper (9) 8,333 *

Michael Higgins (10) 25,084 *

Howard Mayer, M.D. (11) 8,333 *

George Siber, M.D.(12) 139,195 *

All executive officers and directors as a group (13 persons) (13) 2,512,982 2.95 %

*Represents beneficial ownership of less than one percent of our outstanding common stock.

(1)Based on a Schedule 13D filed with the SEC on January 26, 2018, consisting of 25,000,000 shares of common
stock and 25,000,000 Class A warrants to purchase 12,500,000 shares of common stock within 60 days of
March 31, 2018, held of record by New Enterprise Associates 16, L.P. ("NEA 16"). NEA Partners 16, L.P. ("NEA
Partners 16") is the sole general partner of NEA 16. NEA 16 GP, LLC ("NEA 16 LLC") is the sole general partner
of NEA Partners 16. The individual managers of NEA 16 LLC are Peter J. Barris, Forest Baskett, Anthony A.
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Florence, Jr., Mohamad H. Makhzoumi, Joshua Makower, David M. Mott, Chetan Puttagunta, Jon M. Sakoda,
Scott D. Sandell, Peter W. Sonsini and Ravi Viswanathan (collectively, the "Managers"). The Managers share
voting and dispositive power with regard to the shares held directly by NEA 16.

Based on a Schedule 13G filed with the SEC on January 26, 2018, consisting of 8,180,000 shares of common stock
and 135,000 shares of common stock issuable upon conversion of Series A convertible preferred stock held of
record by Vivo Opporunity Fund, L.P. Excludes 1,500,000 shares of common stock issuable upon conversion of
Serie
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s A convertible preferred stock and 4,907,500 shares of common stock issuable upon exercise of 9,815,000 Class A
warrants, which are not exercisable within 60 days of March 31, 2018 by virtue of the beneficial ownership limitation
described below. Vivo Opportunity, LLC is the general partner of Vivo Opportunity Fund, L.P. The voting members
of Vivo Opportunity, LLC are Frank Kung, Albert Cha, Shan Fu, Gaurav Aggarwal and Michael Chang, none of
whom has individual voting or investment power with respect to these shares of common stock and each of whom
disclaims beneficial ownership of such shares of common stock. The number of shares of common stock into which
the Series A convertible preferred stock are convertible is limited to that number of shares of common stock which
would result in the stockholder, together with its affiliates, having an aggregate beneficial ownership of no more than
9.99% of the total issued and outstanding shares of common stock. The number of shares of common stock issuable
upon exercise of Class A warrants is limited to that number of shares of common stock which would result in the
stockholder, together with its affiliates, having an aggregate beneficial ownership of no more than 4.99% to the total
issued and outstanding shares of common stock. This beneficial ownership limitation may be increased or decreased
to an amount not to exceed 9.99% of the number of shares of common stock outstanding immediately after giving
effect to the issuance of shares of common stock issuable upon exercise of the Class A warrants.
Based on a Schedule 13G filed with the SEC on January 29, 2018, consisting of 2,362,373 shares of common stock
held of record by Biotechnology Value Fund, L.P. ("BVF"), 1,578,241 shares of common stock held of record by
Biotechnology Value Fund II, L.P. ("BVF2"), 405,088 shares of common stock held of record by Biotechnology
Value Trading Fund OS LP ("Trading Fund OS"), 654,298 shares of common stock held of record by BVF
Partners OS Ltd. ("Partners OS"), Class A warrants to purchase 1,181,187 shares of common stock held of record
by BVF, Class A warrants to purchase 789,120 shares of common stock held of record by BVF2, Class A warrants
to purchase 202,544 shares of common stock held of record by Trading Fund OS, and Class A warrants to purchase
327,149 shares of common stock held of record by Partners OS. Partners OS, as the general partner of Trading
Fund OS, may be deemed to beneficially own the 405,088 shares of common stock and Class A warrants to
purchase 202,544 shares of common stock beneficially owned by Trading Fund OS. BVF Partners L.P.
("Partners"), as the general partner of BVF, BVF2, the investment manager of Trading Fund OS, and the sole
member of Partners OS, may be deemed to beneficially own the 5,000,000 shares of common stock and Class A
warrants to purchase 2,500,000 shares of common stock beneficially owned in the aggregate by BVF, BVF2,
Trading Fund OS, and certain Partners managed accounts (the “Partners Managed Accounts”), including 654,298
shares of common stock and Class A warrants to purchase 327,149 shares of common stock held in the Partners
Managed Accounts. BVF Inc., as the general partner of Partners, may be deemed to beneficially own the 5,000,000
shares of common stock and Class A warrants to purchase 2,500,000 shares of common stock beneficially owned
by Partners. All Class A warrants to purchase 2,500,000 shares of common stock are exercisable within 60 days of
March 31, 2018. Mark N. Lampert, as a director and officer of BVF Inc., may be deemed to beneficially own the
5,000,000 shares of common stock and Class A warrants to purchase 2,500,000 shares of common stock
beneficially owned by BVF Inc. Partners OS disclaims beneficial ownership of the shares of common stock and
Class A warrants beneficially owned by Trading Fund OS. Each of Partners, BVF Inc. and Mr. Lampert disclaims
beneficial ownership of the shares of common stock and Class A warrants beneficially owned by BVF, BVF2,
Trading Fund OS and the Partners Managed Accounts.
Consisting of 83,205 shares of common stock and 969,429 shares of common stock that can be acquired upon the
exercise of options within 60 days of March 31, 2018.
Consisting of 26,000 shares of common stock and 238,549 shares of common stock that can be acquired upon the
(5)exercise of options within 60 days of March 31, 2018. Dr. Hetherington resigned effective January 31, 2018 and

his outstanding options will cancel three months after the date of his resignation.

Consisting of 48,960 shares of common stock and 331,382 shares of common stock that can be acquired upon the
(6)exercise of options within 60 days of March 31, 2018. Mr. Poole resigned effective March 23, 2018 and his

outstanding options will cancel three months after the date of his resignation.

Consisting of 30,126 shares of common stock that can be acquired upon the exercise of options within 60 days of
(7)March 31, 2018.

®)

3)

“)
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Consisting of 31,092 shares of common stock and 57,008 shares of common stock that can be acquired upon the
exercise of options within 60 days of March 31, 2018.
Consisting of 8,333 shares of common stock that can be acquired upon the exercise of options within 60 days of
®)
March 31, 2018.
Consisting of 25,084 shares of common stock that can be acquired upon the exercise of options within 60 days of
(10)
March 31, 2018.
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Consisting of 8,333 shares of common stock that can be acquired upon the exercise of options within 60 days of

March 31, 2018.

Consisting of 55,348 shares of common stock and 83,847 shares of common stock that can be acquired upon the

exercise of options within 60 days of March 31, 2018.

Consisting of 272,707 shares of common stock and 2,240,275 shares of common stock that can be acquired upon
the exercise of options within 60 days of March 31, 2018.
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CERTAIN RELATIONSHIPS AND RELATED PERSON TRANSACTIONS

The following is a description of transactions since January 2017, to which we have been a party, in which the amount
involved exceeded or will exceed $120,000, and in which any related person had a direct or indirect material interest.

Indemnification Agreements

We entered into indemnification agreements with each of our directors and executive officers. These agreements will
require us to indemnify these individuals and, in certain cases, affiliates of such individuals, to the fullest extent
permissible under Delaware law against liabilities that may arise by reason of their service to us or at our direction,
and to advance expenses incurred as a result of any proceeding against them as to which they could be indemnified.

Registration Rights Agreement

We are a party to a registration rights agreement with certain holders of common stock, including some of our
directors, executive officers and 5% stockholders and their affiliates and entities affiliated with our directors. The
registration rights agreement provides these holders the right to demand that we file a registration statement or request
that their shares be covered by a registration statement that we are otherwise filing.

Transactions with Our Executive Officers, Directors and 5% Stockholders

On May 16, 2007, we entered into a consulting agreement with Dr. George Siber, a member of our Board of Directors.
The consulting agreement was amended on each of June 30, 2009, December 16, 2010, June 15, 2011, June 5, 2013,
June 15, 2015 and June 13, 2017 and is in effect through June 17, 2019. Pursuant to the consulting agreement,

Dr. Siber performs various consulting services for us, including determining our general scientific and business
direction, recruitment of scientific advisory board members and consultants, recruitment of full-time management and
scientific personnel and identifying and reviewing scientific developments and intellectual property. Since the
beginning of 2012, Dr. Siber has been paid approximately $5,000 per month under the consulting agreement which

was amended to approximately $9,800 per month on June 13, 2017. See “The Board of Directors and its Committees —
Director Agreements — Dr. Siber” for further details on compensation paid to Dr. Siber under the consulting agreement.

In connection with our January 2018 equity financing, we agreed to elect one representative from New Enterprise
Associates, or NEA, to serve as a member of our Board of Directors. NEA was a lead investor in the January 2018
equity financing and beneficially owns approximately 31% of our common stock as of March 31, 2018. In February
2018, the Board of Directors elected Ali Behbahani, a partner in the healthcare group at NEA, as a director of the
Company. We do not have any obligation to continue to nominate NEA’s representative on our Board of Directors.

Related Person Transactions Policy

Pursuant to our written related person transaction approval policy, if we want to enter into a transaction with a related
person or an affiliate of a related person, our Chief Financial Officer will review the proposed transaction to
determine, based on applicable Nasdaq and SEC rules, if such transaction requires pre-approval by the Audit
Committee and/or Board of Directors. If pre-approval is required, such matters will be reviewed at the next regular or
special Audit Committee and/or Board of Directors meeting. We may not enter into a related person transaction unless
our Chief Financial Officer has either specifically confirmed in writing that no further reviews are necessary or that all
requisite corporate reviews have been obtained.
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Transactions with related persons

If a related person proposes to enter into such a transaction, arrangement or relationship, which we refer to as a
"related person transaction," the related person must report the proposed related person transaction to our principal
financial officer or his or her designee. The policy calls for the proposed related person transaction to be reviewed
and, if deemed appropriate, approved by our Audit Committee. Whenever practicable, the reporting, review and
approval will occur prior to entry into the transaction. If advance review and approval is not practicable, the Audit
Committee will review, and, in its discretion, may ratify the related person transaction. The policy also permits the
chair of the Audit Committee to review and, if deemed appropriate, approve proposed related person transactions, in
which the amount involved does not exceed $500,000, that arise between Audit Committee meetings, subject to
ratification by the Audit Committee at its next meeting. Any related person transactions that are ongoing in nature will
be reviewed annually.

A related person transaction reviewed under the policy will be considered approved or ratified if it is authorized by the
Audit Committee after full disclosure of the related person's interest in the transaction.

In addition to the transactions that are excluded by the instructions to the SEC's related person transaction disclosure
rule, our Board of Directors has determined that the following transactions are pre-approved by the Audit Committee
even if the aggregate amount of such transaction exceeds $120,000:

employment of executive officers where the related compensation is required to be reported in a proxy statement
(general applicable to “named executive officers”) or the executive officer is not an immediate family member of
another executive officer or director, the related compensation would be reported as compensation in a proxy
statement and the Compensation Committee approved (or recommended that the Board of Directors approve) such
compensation;

any compensation paid to a director if the compensation is required to be reported in a proxy statement;

any transaction with another company at which a related person’s only relationship is an employee (other than an
executive officer), director of beneficial owner of less than 10% of that company’s shares, if the aggregate amount
involved does not exceed the greater of $1 million or 2% of that company’s total annual revenues;

any transaction where our Company is indebted to another company at which a related person’s only relationship is an
employee (other than an executive officer), director of beneficial owner of less than 10% of that company’s shares, if
the total amount of our Company’s indebtedness to the other company at the end of that company’s last completed
fiscal year does not exceed 1% of that company’s total consolidated assets;

any transaction where the related person’s interest arises solely from the ownership of our Company’s common stock
and all holders of our Company’s common stock received the same benefit on a pro rata basis;

any transaction involving a related person where the rates or charges involved are determined by competitive bids;
any transaction with a related person involving the rendering of services as common or contract carrier, or public
utility, at rates or charges fixed in conformity with law or governmental authority; or

any transaction with a related person involving services as a bank depository of funds, transfer agent, registrar, trustee
under a trust indenture, or similar services.
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GENERAL MATTERS
Code of Business Conduct and Ethics and Corporate Governance Guidelines

We have adopted a Code of Business Conduct and Ethics for our directors, officers and employees. A copy of the
Code of Business Conduct and Ethics may be accessed free of charge by visiting our website

at http://ir.genocea.com/ and going to the "Investor Relations—Corporate Governance" section or by requesting a copy
in writing from William Clark, Secretary, at our Cambridge, Massachusetts office. We intend to post on our website
amendments to, or waivers under, a provision of the Code of Business Conduct and Ethics that apply to certain of our
executive officers within four business days following the date of such amendment or waiver.

A copy of the Corporate Governance Guidelines may also be accessed free of charge by visiting the website
at http://ir.genocea.com/ and going to the "Investors & Media—Corporate Governance" section or by requesting a copy
in writing from William Clark, Secretary, at our Cambridge, Massachusetts office.

Availability of Certain Documents

A copy of our 2017 Annual Report has been posted on the Internet along with this Proxy Statement. We will mail
without charge, upon written request, a copy of our 2017 Annual Report excluding exhibits. Please send a written
request to our Corporate Secretary at:

Genocea Biosciences, Inc.
100 Acorn Park Drive

Cambridge, MA 02140

Attention: Secretary

Only one copy of this Proxy Statement is being delivered to multiple stockholders sharing an address, unless we have
received contrary instructions from one or more of the stockholders. We will undertake to deliver promptly, upon
written or oral request, a separate copy to a stockholder at a shared address to which a single copy of the Proxy
Statement was delivered. You may make a written or oral request by sending a written notification to our Secretary at
the address above, providing your name, your shared address, and the address to which we should direct the additional
copy of the Proxy Statement. Multiple stockholders sharing an address who have received one copy of the Proxy
Statement and would prefer us to mail each stockholder a separate copy of future mailings should contact us at our
principal executive offices. Additionally, if current stockholders with a shared address received multiple copies of the
Proxy Statement and would prefer us to mail one copy of future mailings to stockholders at the shared address,
notification of that request may also be made through our principal executive offices.

Stockholder Proposals and Nominations
Requirements for Stockholder Proposals to be Considered for Inclusion in our Proxy Materials. To be considered for
inclusion in next year's Proxy Statement, stockholder proposals pursuant to Rule 14a-8 under the Exchange Act must

be received by our Secretary at Genocea Biosciences, Inc., 100 Acorn Park Drive, Cambridge, MA 02140 no later
than 120 days prior to April [ ], 2019.
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Requirements for Stockholder Proposals or Director Nominations to be Brought Before an Annual Meeting. Our
amended and restated by-laws provide that, for stockholder nominations to the Board of Directors or other proposals
to be considered at an annual meeting, the stockholder must have given timely notice thereof in writing to the
Secretary at Genocea Biosciences, Inc., 100 Acorn Park Drive, Cambridge, MA 02140. To be timely for the 2019
annual meeting, the stockholder's notice must be delivered to or mailed and received by us not more than 120 days,
and not less than 90 days, before the anniversary date of the preceding annual meeting, except that if there was no
annual meeting in the prior year or if the current year’s annual meeting is more than 30 days before or after the
anniversary date of the previous year’s annual meeting, we must receive the notice not later than the close of business
on the tenth day following the day on which we provide notice or public disclosure of the date of the meeting. Such
notice must provide the information required by our by-laws with respect to each matter the stockholder proposes to
bring before the 2019 annual meeting.
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Communications with the Board of Directors

A stockholder may send general communications to our Board of Directors, any committee of our Board of Directors
or any individual director by directing such communication to our Corporate Secretary at:

Genocea Biosciences, Inc.

100 Acorn Park Drive
Cambridge, Massachusetts 02140
Attention: Secretary

The communication must prominently display the legend "BOARD COMMUNICATION" in order to indicate to the
Secretary that it is a communication for the Board of Directors. Upon receiving such a communication, the Secretary
will promptly forward the communication to the relevant individual or group to which it is addressed. Certain items
that are unrelated to the Board of Directors' duties and responsibilities may be excluded, such as spam, junk mail and
mass mailings, resumes and other forms of job inquiries, surveys and business solicitations or advertisements. The
Secretary will not forward any communication determined in his good faith belief to be frivolous, unduly hostile,
threatening, illegal or similarly unsuitable.

Other Matters

As of the date of this Proxy Statement, the Board of Directors does not intend to present any matters other than those
described herein at the Annual Meeting and is unaware of any matters to be presented by other parties. If other matters
are properly brought before the Annual Meeting for action by the stockholders, proxies will be voted in accordance
with the recommendation of the Board of Directors or, in the absence of such a recommendation, in accordance with
the judgment of the proxy holder.

Directions to Annual Meeting

Directions to the 2018 Annual Meeting of Stockholders, to be held at Ropes & Gray LLP, Prudential Tower, 800
Boylston Street, Boston, MA 02199 are set forth below:

From North of Boston: From Route 93 take exit 26, Leverett Connector/Storrow Drive, and follow to the Copley
Square exit on the left. Take a right onto Beacon Street and follow to Exeter Street. Take a left onto Exeter Street and
follow 11 blocks. Take a right on Huntington Avenue. The Prudential Center Garage will be on the right.

From West of Boston: Follow the Mass Pike eastbound into Boston (the Mass Pike is accessible from Route
128/1-95). Get off at exit 22, Copley Square/Prudential Center. Follow signs for Prudential Center. This will take you
directly to the Prudential Center Garage entrance, which will be on your right.

From South of Boston: From Route 93 take exit 18, Massachusetts Avenue. Follow sign to Massachusetts Avenue and
turn right. Follow Massachusetts Avenue for about 2 miles to Huntington Avenue. Take a right on Huntington
Avenue. Take a left on Belvidere Street. The Prudential Center garage entrance will be on your right before Sovereign
Bank.

From Logan Airport: Access Boston via the Sumner Tunnel and exit onto Route 93 North. Take exit 26, Leverett
Connector/Storrow Drive, and follow to the Copley Square exit on the left. Take a right onto Beacon Street and follow
to Exeter Street. Take a left onto Exeter Street and follow 11 blocks. Take a right on Huntington Avenue. The
Prudential Center Garage will be on the right.
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Parking: The Prudential Tower is best accessed via the South Garage, which has two entrances on Huntington
Avenue, one on Dalton Street and one on Belvedere Street. The Red and Yellow levels are both part of the South
Garage. Attendant parking is available on both levels at no additional charge.
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By Order of the Board of Directors

William Clark
President and Chief Executive Officer
April [ ],2018
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Appendix A

CERTIFICATE OF AMENDMENT

TO THE

RESTATED CERTIFICATE OF INCORPORATION
OF

GENOCEA BIOSCIENCES, INC.

Genocea Biosciences, Inc., a corporation organized and existing under the General Corporation Law of the State of
Delaware (the “Corporation”), DOES HEREBY CERTIFY:

FIRST: The Certificate of Incorporation of the Corporation was filed with the Secretary of State of Delaware on
" August 16, 2006 under the name “Genocea, Inc.”

SECOND: The Certificate of Incorporation was amended and restated on December 21, 2006, on February 10, 2009,

on December 17, 2010 and on September 27, 2012, and was amended on September 30, 2013 and January 21, 2014.

The Certificate of Incorporation was most recently amended and restated on February 10, 2014 (the “Amended and

Restated Certificate of Incorporation”).

This Certificate of Amendment amends the Amended and Restated Certificate of Incorporation and has been
THIRD: duly adopted in accordance with the provisions of Sections 228 and 242 of the General Corporation Law of
the State of Delaware by the directors and stockholders of the Corporation.

FOURTH: The Amended and Restated Certificate of Incorporation is hereby amended by deleting subsection (a) of
Article IV “Capital Stock” and replacing it as follows:

“The total number of shares of stock which the Corporation shall have authority to issue is 275,000,000, consisting of
250,000,000 shares of common stock, par value $0.001 per share (“Common Stock™), and 25,000,000 shares of
preferred stock, par value $0.001 per share (“Preferred Stock”). Such stock may be issued from time to time by the
Corporation for such consideration as may be fixed by the board of directors of the Corporation (the “Board of
Directors™).

IN WITNESS WHEREQOF, the Corporation has caused this Certificate of Amendment to be signed by its duly
authorized officer this day of , 2018.

By:
Name:
Title:
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Appendix B

GENOCEA BIOSCIENCES, INC.

AMENDED AND RESTATED 2014 EQUITY INCENTIVE PLAN

1.DEFINED TERMS

Exhibit A, which is incorporated by reference, defines the terms used in the Plan and sets forth certain operational
rules related to those terms.

2.PURPOSE

The Plan has been established to advance the interests of the Company by providing for the grant to Participants of
Stock-based Awards.

3. ADMINISTRATION

The Administrator has discretionary authority, subject only to the express provisions of the Plan, to interpret the Plan;
determine eligibility for and grant Awards; determine, modify or waive the terms and conditions of any Award;
determine the form of settlement of Awards (whether in cash, shares of Stock or other property); prescribe forms,
rules and procedures relating to the Plan; and otherwise do all things necessary or appropriate to carry out the
purposes of the Plan. Determinations of the Administrator made under the Plan will be conclusive and will bind all
parties.

4.LIMITS ON AWARDS UNDER THE PLAN

(a)Number of Shares. The maximum number of shares of Stock that may be delivered in satisfaction of Awards under
the Plan is 8,916,451 shares (the “Share Pool”), of which 2,931,054 shares remain available for future Awards as of
March 31, 2018 (subject to stockholder approval of 2,500,000 shares at the 2018 annual meeting of the Company’s
stockholders), together with any shares of Stock that again become available pursuant to this Section 4(a)). The Share
Pool shall automatically increase annually on each January 1%, from January 1, 2015 through January 1, 2024, in an
amount equal to four percent (4%) of the number of shares of Stock outstanding as of the close of business on the
immediately preceding December 315t. Notwithstanding the foregoing, the Board may act prior to January 1%t of a
given year to provide that there will be no January 1t increase in the Share Pool for such year or that the increase in
the Share Pool for such year will be a lesser number of shares of Stock than would otherwise occur pursuant to the
preceding sentence. Notwithstanding the preceding sentences, no more than 9,000,000 shares of Stock may be
delivered in satisfaction of ISOs awarded under the Plan. Nothing in this Section 4(a) will be construed as requiring
that any, or any fixed number of, ISOs be awarded under the Plan. The limits set forth in this Section 4(a) shall be
construed to comply with Section 422 of the Code. For purposes of this Section 4(a), the number of shares of Stock
delivered in satisfaction of Awards will be determined net of shares of Stock withheld by the Company in payment of
the exercise price of the Award or in satisfaction of tax withholding requirements with respect to the Award and, for
the avoidance of doubt, without including any shares of Stock underlying Awards settled in cash or that otherwise
expire or become unexercisable without having been exercised or that are forfeited to or repurchased by the Company
due to failure to vest. To the extent consistent with the requirements of Section 422 and the regulations thereunder,
and with other applicable legal requirements (including applicable stock exchange requirements), Stock issued under
awards of an acquired company that are converted, replaced or adjusted in connection with the acquisition shall not
reduce the number of shares of Stock available for Awards under the Plan.
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(b)Type of Shares. Stock delivered by the Company under the Plan may be authorized but unissued Stock or
previously issued Stock acquired by the Company. No fractional shares of Stock will be delivered under the Plan.
(c)Individual Limits. The following additional limits will apply to Awards of the specified type granted to any person
in any calendar year:

(1)Stock Options: 1,500,000 shares of Stock.

(2)SARs: 1,500,000 shares of Stock.

(3)Awards other than Stock Options or SARs: 750,000 shares of Stock.

In applying the foregoing limits, (i) all Awards of the specified type granted to the same person in the same calendar
year will be aggregated and made subject to one limit; (ii) the limits applicable to Stock Options and SARs refer to the
number of shares of Stock subject to those Awards; and (iii) the share limit under clause (3) refers to the maximum
number of shares of Stock that may be delivered, or the value of which could be paid in cash or other property, under
an Award or Awards of the type specified in clause (3) assuming a maximum payout. The foregoing provisions will
be construed in a manner consistent with Section 162(m), including, without limitation, where applicable, the rules
under Section 162(m) pertaining to permissible deferrals of exempt awards.

(d)Notwithstanding any other provision of the Plan to the contrary, including subsection (c) above, a Participant who
is a non-employee Director may not receive Awards in any calendar year with respect to the lesser of (i) 250,000
shares or (ii) that number of shares having an aggregate grant date fair value (computed as of the date of grant in
accordance with applicable financial accounting rules) of no more than $1,000,000. The foregoing limits shall not
apply to any Award or shares of Stock granted pursuant to a Director’s election to receive shares of Stock in lieu of
cash fees.

5.ELIGIBILITY AND PARTICIPATION

The Administrator will select Participants from among key Employees and Directors of, and consultants and advisors
to, the Company and its Affiliates who are in a position to contribute significantly to the success of the Company and
its Affiliates. Eligibility for ISOs is limited to individuals described in the first sentence of this Section 5 who are
employees of the Company or of a “parent corporation” or “subsidiary corporation” of the Company as those terms are
defined in Section 424 of the Code. Eligibility for Stock Options other than ISOs is limited to individuals described in
the first sentence of this Section 5 who are providing direct services on the date of grant of the Stock Option to the
Company or to a subsidiary of the Company that would be described in the first sentence of Treas. Regs.
§1.409A-1(b)(5)(iii)(E).

6.RULES APPLICABLE TO AWARDS

(a)All Awards.

(1)Award Provisions. The Administrator will determine the terms of all Awards, subject to the limitations provided
herein. By accepting (or, under such rules as the Administrator may prescribe, being deemed to have accepted) an
Award, the Participant will be deemed to have agreed to the terms of the Award and the Plan. Notwithstanding any
provision of this Plan to the contrary, awards of an acquired company that are converted, replaced or adjusted in
connection with the acquisition may contain

2
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terms and conditions that are inconsistent with the terms and conditions specified herein, as determined by the
Administrator.

(2)Term of Plan. No Awards may be made after ten years from the Date of Adoption, but previously granted Awards
may continue beyond that date in accordance with their terms.

(3)Transferability. Neither ISOs nor, except as the Administrator otherwise expressly provides in accordance with the
third sentence of this Section 6(a)(3), other Awards may be transferred other than by will or by the laws of descent and
distribution. During a Participant’s lifetime, ISOs (and, except as the Administrator otherwise expressly provides in
accordance with the third sentence of this Section 6(a)(3), SARs and NSOs) may be exercised only by the Participant.
The Administrator may permit the gratuitous transfer (i.e., transfer not for value) of Awards other than ISOs, subject
to such limitations as the Administrator may impose.

(4)Vesting, etc. The Administrator will determine the time or times at which an Award will vest or become
exercisable and the terms on which a Stock Option or SAR will remain exercisable. Without limiting the foregoing,
the Administrator may at any time accelerate the vesting or exercisability of an Award, regardless of any adverse or
potentially adverse tax or other consequences resulting from such acceleration. Unless the Administrator expressly
provides otherwise, however, the following rules will apply if a Participant’s Employment ceases:

(A)Immediately upon the cessation of the Participant’s Employment and except as provided in (B) and (C) below, each
Stock Option and SAR that is then held by the Participant or by the Participant’s permitted transferees, if any, will
cease to be exercisable and will terminate and all other Awards that are then held by the Participant or by the
Participant’s permitted transferees, if any, to the extent not already vested will be forfeited.

(B)Subject to (C) and (D) below, all Stock Options and SARs held by the Participant or the Participant’s permitted
transferees, if any, immediately prior to the cessation of the Participant’s Employment, to the extent then exercisable,
will remain exercisable for the lesser of (i) a period of three months or (ii) the period ending on the latest date on
which such Stock Option or SAR could have been exercised without regard to this Section 6(a)(4), and will thereupon
immediately terminate.

(C)AIl Stock Options and SARs held by a Participant or the Participant’s permitted transferees, if any, immediately
prior to the cessation of the Participant’s Employment due to his or her death, to the extent then exercisable, will
remain exercisable for the lesser of (i) a period of twelve (12) months or (ii) the period ending on the latest date on
which such Stock Option or SAR could have been exercised without regard to this Section 6(a)(4), and will thereupon
immediately terminate.

(D)AII Stock Options and SARs (whether or not exercisable) held by a Participant or the Participant’s permitted
transferees, if any, immediately prior to the cessation of the Participant’s Employment will immediately terminate upon
such cessation of Employment if the termination is for Cause or occurs in circumstances that in the sole determination
of the Administrator would have constituted grounds for the Participant’s Employment to be terminated for Cause.
(5)Additional Restrictions. The Administrator may cancel, rescind, withhold or otherwise limit or restrict any Award
at any time if the Participant is not in compliance with all applicable

3
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provisions of the Award agreement and the Plan, or if the Participant breaches any agreement with the Company or its
Affiliates with respect to non-competition, non-solicitation or confidentiality. Without limiting the generality of the
foregoing, the Administrator may recover Awards made under the Plan and payments under or gain in respect of any
Award in accordance with any applicable Company clawback or recoupment policy, as such policy may be amended
and in effect from time to time, or as otherwise required by applicable law or applicable stock exchange listing
standards, including, without limitation, Section 10D of the Securities Exchange Act of 1934, as amended.

(6)Taxes. The delivery, vesting and retention of Stock, cash or other property under an Award are conditioned upon
full satisfaction by the Participant of all tax withholding requirements with respect to the Award. The Administrator
will prescribe such rules for the withholding of taxes as it deems necessary. The Administrator may, but need not,
hold back shares of Stock from an Award or permit a Participant to tender previously owned shares of Stock in
satisfaction of tax withholding requirements (but not in excess of the minimum withholding required by law).
(7)Dividend Equivalents, Etc. The Administrator may provide for the payment of amounts (on terms and subject to
conditions established by the Administrator) in lieu of cash dividends or other cash distributions with respect to Stock
subject to an Award whether or not the holder of such Award is otherwise entitled to share in the actual dividend or
distribution in respect of such Award. Any entitlement to dividend equivalents or similar entitlements will be
established and administered either consistent with an exemption from, or in compliance with, the requirements of
Section 409A. Dividends or dividend equivalent amounts payable in respect of Awards that are subject to restrictions
may be subject to such limits or restrictions as the Administrator may impose.

(8)Rights Limited. Nothing in the Plan will be construed as giving any person the right to continued employment or
service with the Company or its Affiliates, or any rights as a stockholder except as to shares of Stock actually issued
under the Plan. The loss of existing or potential profit in Awards will not constitute an element of damages in the
event of a termination of Employment for any reason, even if the termination is in violation of an obligation of the
Company or any Affiliate to the Participant.

(9)Section 162(m). In the case of any Performance Award (other than a Stock Option or SAR) intended to qualify for
the performance-based compensation exception under Section 162(m), the Administrator will establish the applicable
Performance Criterion or Criteria in writing no later than ninety (90) days after the commencement of the period of
service to which the performance relates (or at such earlier time as is required to qualify the Award as
performance-based under Section 162(m)) and, prior to the event or occurrence (grant, vesting or payment, as the case
may be) that is conditioned on the attainment of such Performance Criterion or Criteria, will certify whether it or they
have been attained. The preceding sentence will not apply to an Award eligible (as determined by the Administrator)
for exemption from the limitations of Section 162(m) by reason of the post-initial public offering transition relief in
Section 1.162-27(f) of the Treasury Regulations.

(10)Coordination with Other Plans. Awards under the Plan may be granted in tandem with, or in satisfaction of or
substitution for, other Awards under the Plan or awards made under other compensatory plans or programs of the
Company or its Affiliates. For example, but without limiting the generality of the foregoing, awards under other
compensatory plans or programs of the Company or its Affiliates may be settled in Stock (including, without
limitation, Unrestricted Stock) if the Administrator so determines, in which case the shares delivered will be treated as
awarded under the Plan (and will reduce the number of shares thereafter available under the Plan in accordance with
the rules set forth in Section 4). In any case where an award is made under another plan or program of the Company or
its

4
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Affiliates and such award is intended to qualify for the performance-based compensation exception under Section
162(m), and such award is settled by the delivery of Stock or another Award under the Plan, the applicable Section
162(m) limitations under both the other plan or program and under the Plan will be applied to the Plan as necessary
(as determined by the Administrator) to preserve the availability of the Section 162(m) performance-based
compensation exception with respect thereto.

(11)Section 409A. Each Award will contain such terms as the Administrator determines, and will be construed and
administered, such that the Award either qualifies for an exemption from the requirements of Section 409A or satisfies
such requirements.

(12)Fair Market Value. In determining the fair market value of any share of Stock under the Plan, the Administrator
will make the determination in good faith consistent with the rules of Section 422 and Section 409A to the extent
applicable.

(b)Stock Options and SARs.

(1)Time And Manner Of Exercise. Unless the Administrator expressly provides otherwise, no Stock Option or SAR
will be deemed to have been exercised until the Administrator receives a notice of exercise (in form acceptable to the
Administrator), which may be an electronic notice, signed (including electronic signature in form acceptable to the
Administrator) by the appropriate person and accompanied by any payment required under the Award. A Stock
Option or SAR exercised by any person other than the Participant will not be deemed to have been exercised until the
Administrator has received such evidence as it may require that the person exercising the Award has the right to do so.
(2)Exercise Price. The exercise price (or the base value from which appreciation is to be measured) of each Award
requiring exercise will be no less than 100% (or in the case of an ISO granted to a ten-percent shareholder within the
meaning of subsection (b)(6) of Section 422, 110%) of the fair market value of the Stock subject to the Award,
determined as of the date of grant, or such higher amount as the Administrator may determine in connection with the
grant. Except in connection with a corporate transaction involving the Company (which term shall include, without
limitation, any stock dividend, stock split, extraordinary cash dividend, recapitalization, reorganization, merger,
consolidation, split-up, spin-off, combination, or exchange of shares) or as otherwise contemplated by Section 7 of the
Plan, the terms of outstanding Stock Options or SARs, as applicable, may not be amended to reduce the exercise
prices of such Stock Options or the base values from which appreciation under such SARs are to be measured other
than in accordance with the stockholder approval requirements of the NASDAQ Global Market.

(3)Payment Of Exercise Price. Where the exercise of an Award is to be accompanied by payment, payment of the
exercise price will be by cash or check acceptable to the Administrator or by such other legally permissible means, if
any, as may be acceptable to the Administrator.

(4)Maximum Term. Stock Options and SARs will have a maximum term not to exceed ten (10) years from the date of
grant (or five (5) years from the date of grant in the case of an ISO granted to a ten-percent shareholder described in
Section 6(b)(2) above); provided, however, that, if a Participant still holding an outstanding but unexercised NSO or
SAR ten (10) years from the date of grant (or, in the case of an NSO or SAR with a maximum term of less than ten
(10) years, such maximum term) is prohibited by applicable law or a written policy of the Company applicable to
similarly situated employees from engaging in any open-market sales of Stock, and if at such time the Stock is
publicly traded (as determined by the Administrator), the maximum term of such Award will instead be deemed to
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expire on the thirtieth (30%) day following the date the Participant is no longer prohibited from engaging in such open
market sales.

7.EFFECT OF CERTAIN TRANSACTIONS

(a)Mergers, etc. Except as otherwise provided in an Award agreement, the following provisions will apply in the
event of a Covered Transaction:

(1)Assumption or Substitution. If the Covered Transaction is one in which there is an acquiring or surviving entity,
the Administrator may (but, for the avoidance of doubt, need not) provide (i) for the assumption or continuation of
some or all outstanding Awards or any portion thereof or (ii) for the grant of new awards in substitution therefor by
the acquiror or survivor or an affiliate of the acquiror or survivor.

(2)Cash-Out of Awards. Subject to Section 7(a)(5) below the Administrator may (but, for the avoidance of doubt,
need not) provide for payment (a “cash-out”), with respect to some or all Awards or any portion thereof, equal in the
case of each affected Award or portion thereof to the excess, if any, of (A) the fair market value of one share of Stock
(as determined by the Administrator in its reasonable discretion) times the number of shares of Stock subject to the
Award or such portion, over (B) the aggregate exercise or purchase price, if any, under the Award or such portion (in
the case of an SAR, the aggregate base value above which appreciation is measured), in each case on such payment
terms (which need not be the same as the terms of payment to holders of Stock) and other terms, and subject to such
conditions, as the Administrator determines, it being understood that if the exercise or purchase price (or base value)
of an Award is equal to or greater than the fair market value of one share of Stock, the Award may be cancelled with
no payment due hereunder.

(3)Acceleration of Certain Awards. Subject to Section 7(a)(5) below, the Administrator may (but, for the avoidance
of doubt, need not) provide that any Award requiring exercise will become exercisable, in full or in part and/or that
the delivery of any shares of Stock remaining deliverable under any outstanding Award of Stock Units (including
Restricted Stock Units and Performance Awards to the extent consisting of Stock Units) will be accelerated in full or
in part, in each case on a basis that gives the holder of the Award a reasonable opportunity, as determined by the
Administrator, following exercise of the Award or the delivery of the shares, as the case may be, to participate as a
stockholder in the Covered Transaction.

(4)Termination of Awards Upon Consummation of Covered Transaction. Except as the Administrator may otherwise
determine in any case, each Award will automatically terminate (and in the case of outstanding shares of Restricted
Stock, will automatically be forfeited) upon consummation of the Covered Transaction, other than Awards assumed
pursuant to Section 7(a)(1) above.

(5)Additional Limitations. Any share of Stock and any cash or other property delivered pursuant to Section 7(a)(2) or
Section 7(a)(3) above with respect to an Award may, in the discretion of the Administrator, contain such restrictions,
if any, as the Administrator deems appropriate to reflect any performance or other vesting conditions to which the
Award was subject and that did not lapse (and were not satisfied) in connection with the Covered Transaction. For
purposes of the immediately preceding sentence, a cash-out under Section 7(a)(2) above or acceleration under Section
7(a)(3) above will not, in and of itself, be treated as the lapsing (or satisfaction) of a performance or other vesting
condition. In the case of Restricted Stock that does not vest and is not forfeited in connection with the Covered
Transaction, the Administrator may require that any amounts delivered, exchanged or otherwise paid in respect of
such Stock in connection with the Covered Transaction be placed in escrow or otherwise
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made subject to such restrictions as the Administrator deems appropriate to carry out the intent of the Plan.
(b)Changes in and Distributions With Respect to Stock.

(1)Basic Adjustment Provisions. In the event of a stock dividend, stock split or combination of shares (including a
reverse stock split), recapitalization or other change in the Company’s capital structure that constitutes an equity
restructuring within the meaning of FASB ASC 718, the Administrator will make appropriate adjustments to the Share
Pool, to the maximum number of shares of Stock that may be delivered in satisfaction of ISOs under the Plan, and to
the maximum share limits described in Section 4(c), and will also make appropriate adjustments to the number and
kind of shares of stock or securities subject to Awards then outstanding or subsequently granted, any exercise or
purchase prices (or base values) relating to Awards and any other provision of Awards affected by such change.
(2)Certain Other Adjustments. The Administrator may also make adjustments of the type described in Section 7(b)(1)
above to take into account distributions to stockholders other than those provided for in Section 7(a) and 7(b)(1), or
any other event, if the Administrator determines that adjustments are appropriate to avoid distortion in the operation of
the Plan, having due regard for the qualification of ISOs under Section 422, the requirements of Section 409A, and for
the performance-based compensation rules of Section 162(m), where applicable.

(3)Continuing Application of Plan Terms. References in the Plan to shares of Stock will be construed to include any
stock or securities resulting from an adjustment pursuant to this Section 7.

8.LEGAL CONDITIONS ON DELIVERY OF STOCK

The Company will not be obligated to deliver any shares of Stock pursuant to the Plan or to remove any restriction
from shares of Stock previously delivered under the Plan until: (i) the Company is satisfied that all legal matters in
connection with the issuance and delivery of such shares have been addressed and resolved; (ii) if the outstanding
Stock is at the time of delivery listed on any stock exchange or national market system, the shares to be delivered have
been listed or authorized to be listed on such exchange or system upon official notice of issuance; and (iii) all
conditions of the Award have been satisfied or waived. The Company may require, as a condition to exercise of the
Award, such representations or agreements as counsel for the Company may consider appropriate to avoid violation of
the Securities Act of 1933, as amended, or any applicable state or non-U.S. securities law. Any Stock required to be
issued to Participants under the Plan will be evidenced in such manner as the Administrator may deem appropriate,
including book-entry registration or delivery of stock certificates. In the event that the Administrator determines that
Stock certificates will be issued to Participants under the Plan, the Administrator may require that certificates
evidencing Stock issued under the Plan bear an appropriate legend reflecting any restriction on transfer applicable to
such Stock, and the Company may hold the certificates pending lapse of the applicable restrictions.

9.AMENDMENT AND TERMINATION

The Administrator may at any time or times amend the Plan or any outstanding Award for any purpose which may at
the time be permitted by law, and may at any time terminate the Plan as to any future grants of Awards; provided, that,
except as otherwise expressly provided in the Plan, the Administrator may not, without the Participant’s consent, alter
the terms of an Award so as to affect materially and adversely the Participant’s rights under the Award, unless the
Administrator expressly
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reserved the right to do so at the time the Award was granted. Any amendments to the Plan will be conditioned upon
stockholder approval only to the extent, if any, such approval is required by law (including the Code and applicable
stock exchange requirements), as determined by the Administrator.

10.0THER COMPENSATION ARRANGEMENTS

The existence of the Plan or the grant of any Award will not in any way affect the Company’s right to Award a person
bonuses or other compensation in addition to Awards under the Plan.

11.MISCELLANEOUS

(a)Waiver of Jury Trial. By accepting an Award under the Plan, each Participant waives any right to a trial by jury in
any action, proceeding or counterclaim concerning any rights under the Plan and any Award, or under any
amendment, waiver, consent, instrument, document or other agreement delivered or which in the future may be
delivered in connection therewith, and agrees that any such action, proceedings or counterclaim will be tried before a
court and not before a jury. By accepting an Award under the Plan, each Participant certifies that no officer,
representative, or attorney of the Company has represented, expressly or otherwise, that the Company would not, in
the event of any action, proceeding or counterclaim, seek to enforce the foregoing waivers. Notwithstanding anything
to the contrary in the Plan, nothing herein is to be construed as limiting the ability of the Company and a Participant to
agree to submit disputes arising under the terms of the Plan or any Award made hereunder to binding arbitration or as
limiting the ability of the Company to require any eligible individual to agree to submit such disputes to binding
arbitration as a condition of receiving an Award hereunder.

(b)Limitation of Liability. Notwithstanding anything to the contrary in the Plan, neither the Company, nor any
Affiliate, nor the Administrator, nor any person acting on behalf of the Company, any Affiliate, or the Administrator,
will be liable to any Participant or to the estate or beneficiary of any Participant or to any other holder of an Award by
reason of any acceleration of income, or any additional tax (including any interest and penalties), asserted by reason of
the failure of an Award to satisfy the requirements of Section 422 or Section 409A or by reason of Section 4999 of the
Code, or otherwise asserted with respect to the Award; provided, that nothing in this Section 11(b) will limit the
ability of the Administrator or the Company, in its discretion, to provide by separate express written agreement with a
Participant for any payment in connection with any such acceleration of income or additional tax.
12.ESTABLISHMENT OF SUB-PLANS

The Administrator may from time to time establish one or more sub-plans under the Plan for purposes of satisfying
applicable blue sky, securities or tax laws of various jurisdictions. The Administrator will establish such sub-plans by
adopting supplements to the Plan setting forth (i) such limitations on the Administrator’s discretion under the Plan as it
deems necessary or desirable and (ii) such additional terms and conditions not otherwise inconsistent with the Plan as
it deems necessary or desirable. All supplements so established will be deemed to be part of the Plan, but each
supplement will apply only to Participants within the affected jurisdiction (as determined by the Administrator).
13.GOVERNING LAW

(a)Certain Requirements of Corporate Law. Awards will be granted and administered consistent with the
requirements of applicable Delaware law relating to the issuance of stock and the consideration to be received
therefor, and with the applicable requirements of the stock exchanges or other

8

97



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

trading systems on which the Stock is listed or entered for trading, in each case as determined by the Administrator.
(b)Other Matters. Except as otherwise provided by the express terms of an Award agreement, under a sub-plan
described in Section 12 or as provided in Section 13(a) above, the provisions of the Plan and of Awards under the Plan
and all claims or disputes arising out of or based upon the Plan or any Award under the Plan or relating to the subject
matter hereof or thereof will be governed by and construed in accordance with the domestic substantive laws of the
State of Massachusetts without giving effect to any choice or conflict of laws provision or rule that would cause the
application of the domestic substantive laws of any other jurisdiction.

(c)Jurisdiction. By accepting an Award, each Participant will be deemed to (a) have submitted irrevocably and
unconditionally to the jurisdiction of the federal and state courts located within the geographic boundaries of the
United States District Court for the District of Massachusetts for the purpose of any suit, action or other proceeding
arising out of or based upon the Plan or any Award; (b) agree not to commence any suit, action or other proceeding
arising out of or based upon the Plan or an Award, except in the federal and state courts located within the geographic
boundaries of the United States District Court for the District of Massachusetts; and (c) waive, and agree not to assert,
by way of motion as a defense or otherwise, in any such suit, action or proceeding, any claim that it is not subject
personally to the jurisdiction of the above-named courts that its property is exempt or immune from attachment or
execution, that the suit, action or proceeding is brought in an inconvenient forum, that the venue of the suit, action or
proceeding is improper or that the Plan or an Award or the subject matter thereof may not be enforced in or by such
court.
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EXHIBIT A

Definition of Terms

The following terms, when used in the Plan, will have the meanings and be subject to the provisions set forth below:
“Administrator”: The Compensation Committee, except that the Compensation Committee may delegate (i) to one or
more of its members (or one or more other members of the Board (including the full Board)) such of its duties, powers
and responsibilities as it may determine; (ii) to one or more officers of the Company the power to grant Awards to the
extent permitted by Section 157(c) of the Delaware General Corporation Law; and (iii) to such Employees or other
persons as it determines such ministerial tasks as it deems appropriate. In the event of any delegation described in the
preceding sentence, the term “Administrator” will include the person or persons so delegated to the extent of such
delegation.

“Affiliate”: Any corporation or other entity that stands in a relationship to the Company that would result in the
Company and such corporation or other entity being treated as one employer under Section 414(b) and Section 414(c)
of the Code.

“Award”: Any or a combination of the following:

(1) Stock Options.

(ii) SARs.

(iii) Restricted Stock.

(iv) Unrestricted Stock.

(v) Stock Units, including Restricted Stock Units.

(vi) Performance Awards.

(vii) Awards (other than Awards described in (i) through (vi) above) that are convertible into or otherwise based on
Stock.

“Board”: The Board of Directors of the Company.

“Cause”: In the case of any Participant who is party to an employment or severance-benefit agreement that contains a
definition of “Cause,” the definition set forth in such agreement will apply with respect to such Participant under the
Plan for so long as such agreement is in effect. In the case of any other Participant, “Cause” will mean, as determined by
the Administrator in its reasonable judgment, (i) a substantial failure of the Participant to perform the Participant’s
duties and responsibilities to the Company or subsidiaries or substantial negligence in the performance of such duties
and responsibilities; (ii) the commission by the Participant of a felony or a crime involving moral turpitude; (iii) the
commission by the Participant of theft, fraud, embezzlement, material breach of trust or any material act of dishonesty
involving the Company or any of its subsidiaries; (iv) a significant violation by the Participant of the code of conduct
of the Company or its subsidiaries of any material policy of the Company or its subsidiaries, or of any statutory or
common law duty of loyalty to the Company or its subsidiaries; (v) material breach of any of the terms of the Plan or
any Award made under the Plan, or of the terms of any other agreement between the Company or subsidiaries and the
Participant; or (vi) other
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conduct by the Participant that could reasonably be expected to be harmful to the business, interests or reputation of
the Company.

“Code”: The U.S. Internal Revenue Code of 1986 as from time to time amended and in effect, or any successor statute
as from time to time in effect.

“Compensation Committee”: The Compensation Committee of the Board.

“Company”’: Genocea Biosciences, Inc.

“Covered Transaction”: Any of (i) a consolidation, merger, or similar transaction or series of related transactions,
including a sale or other disposition of stock, in which the Company is not the surviving corporation or that results in
the acquisition of all or substantially all of the Company’s then outstanding common stock by a single person or entity
or by a group of persons and/or entities acting in concert, (ii) a sale or transfer of all or substantially all the Company’s
assets, or (iii) a dissolution or liquidation of the Company. Where a Covered Transaction involves a tender offer that is
reasonably expected to be followed by a merger described in clause (i) (as determined by the Administrator), the
Covered Transaction will be deemed to have occurred upon consummation of the tender offer.

“Date of Adoption”: January 20, 2014.

“Director”: A member of the Board.

“Employee”: Any person who is employed by the Company or an Affiliate.

“Employment”: A Participant’s employment or other service relationship with the Company and its Affiliates.
Employment will be deemed to continue, unless the Administrator expressly provides otherwise, so long as the
Participant is employed by, or otherwise is providing services in a capacity described in Section 5 to the Company or
an Affiliate. If a Participant’s employment or other service relationship is with an Affiliate and that entity ceases to be
an Affiliate, the Participant’s Employment will be deemed to have terminated when the entity ceases to be an Affiliate
unless the Participant transfers Employment to the Company or its remaining Affiliates. Notwithstanding the
foregoing and the definition of “Affiliate” above, in construing the provisions of any Award relating to the payment of
“nonqualified deferred compensation” (subject to Section 409A) upon a termination or cessation of Employment,
references to termination or cessation of employment, separation from service, retirement or similar or correlative
terms will be construed to require a “separation from service” (as that term is defined in Section 1.409A-1(h) of the
Treasury Regulations, after giving effect to the presumptions contained therein) from the Company and from all other
corporations and trades or businesses, if any, that would be treated as a single “service recipient” with the Company
under Section 1.409A-1(h)(3) of the Treasury Regulations. The Company may, but need not, elect in writing, subject
to the applicable limitations under Section 409A, any of the special elective rules prescribed in Section 1.409A-1(h) of
the Treasury Regulations for purposes of determining whether a “separation from service” has occurred. Any such
written election will be deemed a part of the Plan.

“ISO”: A Stock Option intended to be an “incentive stock option” within the meaning of Section 422. Each Stock Option
granted pursuant to the Plan will be treated as providing by its terms that it is to be an NSO unless, as of the date of
grant, it is expressly designated as an ISO.

“NSO”: A Stock Option that is not intended to be an “incentive stock option” within the meaning of Section 422.
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“Participant™: A person who is granted an Award under the Plan.

“Performance Award”: An Award subject to Performance Criteria. The Administrator in its discretion may grant
Performance Awards that are intended to qualify for the performance-based compensation exception under Section
162(m) and Performance Awards that are not intended so to qualify.

“Performance Criteria”: Specified criteria, other than the mere continuation of Employment or the mere passage of time,
the satisfaction of which is a condition for the grant, exercisability, vesting or full enjoyment of an Award. For
purposes of Awards that are intended to qualify for the performance-based compensation exception under Section
162(m), a Performance Criterion will mean an objectively determinable measure or measures of performance relating
to any or any combination of the following (measured either absolutely or by reference to an index or indices and
determined either on a consolidated basis or, as the context permits, on a divisional, subsidiary, line of business,
project or geographical basis or in combinations thereof) : sales; revenues; assets; expenses; earnings before or after
deduction for all or any portion of interest, taxes, depreciation, amortization or equity expense, whether or not on a
continuing operations or an aggregate or per share basis; return on equity, investment, capital, capital employed or
assets; one or more operating ratios; operating income or profit, including on an after-tax basis; net income; borrowing
levels, leverage ratios or credit rating; market share; capital expenditures; cash flow; stock price; stockholder return;
sales of particular products or services; customer acquisition or retention; acquisitions and divestitures (in whole or in
part); joint ventures, strategic alliances, licenses or collaborations; spin-offs, split-ups and the like; reorganizations;
recapitalizations, restructurings, financings (issuance of debt or equity) or refinancings; manufacturing or process
development; or achievement of clinical trial or research objectives, regulatory or other filings or approvals or other
product development milestones. A Performance Criterion and any targets with respect thereto determined by the
Administrator need not be based upon an increase, a positive or improved result or avoidance of loss. To the extent
consistent with the requirements for satisfying the performance-based compensation exception under Section 162(m),
the Administrator may provide in the case of any Award intended to qualify for such exception that one or more of the
Performance Criteria applicable to such Award will be adjusted in an objectively determinable manner to reflect
events (for example, the impact of charges for restructurings, discontinued operations, mergers, acquisitions,
extraordinary items, and other unusual or non-recurring items, and the cumulative effects of tax or accounting
changes, each as defined by U.S. generally accepted accounting principles) occurring during the performance period
that affect the applicable Performance Criterion or Criteria.

“Plan”: The Genocea Biosciences, Inc. 2013 Equity Incentive Plan as from time to time amended and in effect.
“Restricted Stock™: Stock subject to restrictions requiring that it be redelivered or offered for sale to the Company if
specified conditions are not satisfied.

“Restricted Stock Unit”: A Stock Unit that is, or as to which the delivery of Stock or cash in lieu of Stock is, subject to
the satisfaction of specified performance or other vesting conditions.

“SAR”: A right entitling the holder upon exercise to receive an amount (payable in cash or in shares of Stock of
equivalent value) equal to the excess of the fair market value of the shares of Stock subject to the right over the base
value from which appreciation under the SAR is to be measured.

“Section 409A”: Section 409A of the Code.
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“Section 422”: Section 422 of the Code.

“Section 162(m)”: Section 162(m) of the Code.

“Stock”: Common stock of the Company, par value $0.001 per share.

“Stock Option”: An option entitling the holder to acquire shares of Stock upon payment of the exercise price.

“Stock Unit”: An unfunded and unsecured promise, denominated in shares of Stock, to deliver Stock or cash measured
by the value of Stock in the future.

“Unrestricted Stock™: Stock not subject to any restrictions under the terms of the Award.
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Appendix C
GENOCEA BIOSCIENCES, INC.
2014 EMPLOYEE STOCK PURCHASE PLAN, AS AMENDED

Section 1. Defined Terms

Exhibit A, which is incorporated by reference, defines the terms used in the Plan and sets forth certain operational
rules related to those terms.

Section 2. Purpose of Plan

The Plan is intended to enable Eligible Employees of the Company and its Designated Subsidiaries to use payroll
deductions to purchase shares of Stock, and thereby acquire an interest in the future of the Company. The Plan is
intended to qualify as an “employee stock purchase plan” under Section 423 and to be exempt from the application and
requirements of Section 409A of the Code, and is to be construed accordingly.

Section 3. Options to Purchase Stock

Subject to adjustment pursuant to Section 16 of the Plan, the maximum aggregate number of shares of Stock available
for purchase pursuant to the exercise of Options granted under the Plan to Eligible Employees will be 2,500,007
shares. The shares of Stock to be delivered upon exercise of Options under the Plan may be either shares of authorized
but unissued Stock, treasury Stock, or Stock acquired in an open-market transaction. If any Option granted under the
Plan expires or terminates for any reason without having been exercised in full or ceases for any reason to be
exercisable in whole or in part, the unpurchased shares of Stock subject to such Option will again be available for
purchase pursuant to the exercise of Options under the Plan. If, on an Exercise Date, the total number of shares of
Stock that would otherwise be subject to Options granted under the Plan exceeds the number of shares then available
under the Plan (after deduction of all shares for which Options have been exercised or are then outstanding), the
Administrator shall make a pro rata allocation of the shares remaining available for the Option grants in as uniform a
manner as shall be practicable and as it shall determine to be equitable. In such event, the Administrator shall give
written notice to each Participant of such reduction of the number of Options affected thereby and shall similarly
reduce the rate of payroll deductions, if necessary.

Section 4. Eligibility

Subject to Section 13 of the Plan, and any exceptions and limitations set forth in Section 6 of the Plan, or as may be
provided elsewhere in the Plan, each Employee who (a) has been continuously employed by the Company or a
Designated Subsidiary, as applicable, for at least ten (10) business days as of the first day of any Option Period, (b)
customarily works twenty (20) hours or more per week, and (c) satisfies the requirements set forth in the Plan will be
an Eligible Employee. In no event, however, may an Employee be granted an Option under the Plan if, immediately
after the Option is granted, the Employee would own (or pursuant to Section 424(d) of the Code would be deemed to
own) stock possessing five percent (5%) or more of the total combined voting power or value of all classes of stock of
the Company or of its Parent or Subsidiaries, if any. The Administrator may, for Option Periods that have not yet
commenced, establish additional eligibility requirements not inconsistent with Section 423.
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Section 5. Option Periods

The Plan will generally be implemented by a series of “Option Periods”. Unless otherwise determined by the
Administrator, the Option Periods will be the six-month periods commencing January 1 and ending June 30 and
commencing July 1 and ending December 31 of each year. Each June 30 and December 31 will be an “Exercise Date”.
The Administrator may change the Exercise Date and the commencement date, ending date and duration of the Option
Periods to the extent permitted by Section 423.

Section 6. Option Grant

Subject to the limitations set forth in Section 4 and Section 10 of the Plan and the Maximum Share Limit, on the first
day of an Option Period, each Participant automatically will be granted an Option to purchase shares of Stock on the
Exercise Date; provided, however, that no Participant will be granted an Option under the Plan that permits the
Participant’s right to purchase shares of Stock under the Plan and under all other employee stock purchase plans of the
Company and its Parent and Subsidiaries, if any, to accrue at a rate that exceeds $25,000 in Fair Market Value (or
such other maximum as may be prescribed from time to time by the Code) for each calendar year during which any
Option granted to such Participant is outstanding at any time, as determined in accordance with Section 423(b)(8) of
the Code.

Section 7. Method of Participation

To participate in an Option Period, an Eligible Employee must execute and deliver to the Administrator a payroll
deduction and participation authorization form in accordance with the procedures prescribed by and in a form
acceptable to the Administrator and, in so doing, the Eligible Employee will thereby become a Participant as of the
first day of such Option Period. Such an Eligible Employee will remain a Participant with respect to subsequent
Option Periods until his or her participation in the Plan is terminated as provided herein. Such payroll deduction and
participation authorization must be delivered no later than ten (10) business days prior to the first day of an Option
Period, or such other time as specified by the Administrator.

A Participant’s authorization will remain in effect for subsequent Option Periods unless the Participant files a new
authorization within ten (10) business days prior to the first day of such new Option Period (or such other time as
specified by the Administrator) or the Participant’s Option is cancelled pursuant to Section 13 or Section 14 of the
Plan. During an Option Period, payroll deduction authorizations may not be increased or decreased, except that a
Participant may terminate his or her payroll deduction authorization by canceling his or her Option in accordance with
Section 13 of the Plan.

Each payroll deduction authorization will request payroll deductions in a whole dollar amount between fifteen dollars
($15) and one thousand dollars ($1,000) of the employee’s total cash compensation, including base pay or salary and
any overtime, cash bonuses or commissions per payroll period.

All payroll deductions made pursuant to this Section 7 will be credited to the Participant’s Account. Amounts credited
to a Participant’s Account will not be required to be set aside in trust or otherwise segregated from the Company’s
general assets.

Section 8. Method of Payment

A Participant must pay for shares of Stock purchased upon the exercise of an Option with accumulated payroll
deductions credited to the Participant’s Account.

2

104



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

Section 9. Purchase Price

The Purchase Price of shares of Stock issued pursuant to the exercise of an Option on each Exercise Date will be
eighty-five percent (85%) (or such greater percentage specified by the Administrator to the extent permitted under
Section 423) of the lesser of (a) the Fair Market Value of a share of Stock on the date on which the Option was
granted pursuant to Section 6 of the Plan (i.e., the first day of the Option Period) and (b) the Fair Market Value of a
share of Stock on the date on which the Option is deemed exercised pursuant to Section 10 of the Plan (i.e., the
Exercise Date).

Section 10. Exercise of Options

Subject to the limitations set forth in Section 6 of the Plan and this Section 10, with respect to each Option Period, on
the applicable Exercise Date, each Participant will be deemed to have exercised his or her Option and the accumulated
payroll deductions in the Participant’s Account will be applied to purchase the greatest number of whole shares of
Stock (rounded down to the nearest whole share) that can be purchased with such Account balance at the applicable
Purchase Price; provided, however, that no more than 20,000 shares of Stock may be purchased by a Participant on
any Exercise Date, or such lesser number as the Administrator may prescribe in accordance with Section 423 (the
“Maximum Share Limit”). As soon as practicable thereafter, shares of Stock so purchased will be placed, in book-entry
form, into a record keeping account in the name of the Participant. No fractional shares will be purchased; any payroll
deductions accumulated in a Participant’s Account that are not sufficient to purchase a full share will be retained in the
Participant’s Account for the subsequent Option Period, subject to earlier withdrawal by the Participant as provided in
Section 13 of the Plan.

Except as provided above with respect to fractional shares, any amount of payroll deductions in a Participant’s
Account that are not used for the purchase of shares of Stock, whether because of the Participant’s withdrawal from
participation in an Option Period or for any other reason, will be returned to the Participant or his or her designated
beneficiary or legal representative, as applicable, without interest, as soon as administratively practicable after such
withdrawal or other event, as applicable.

If the Participant’s accumulated payroll deductions on the Exercise Date would otherwise enable the Participant to
purchase shares of Stock in excess of the Maximum Share Limit or the maximum Fair Market Value set forth in
Section 6 of the Plan, the excess of the amount of the accumulated payroll deductions over the aggregate Purchase
Price of the shares of Stock actually purchased will be returned to the Participant, without interest, as soon as
administratively practicable after such Exercise Date.

Notwithstanding any provision of the Plan to the contrary, no Option may be exercised after 27 months from its grant
date.

Section 11. Interest

No interest will be payable on any amount held in the Account of any Participant.

Section 12. Taxes

Payroll deductions will be made on an after-tax basis. The Administrator will have the right, as a condition to
exercising an Option, to make such provision as it deems necessary to satisfy its obligations to withhold federal, state,
local income or other taxes incurred by reason of the purchase or disposition of shares of Stock under the Plan. In the
Administrator’s discretion and subject to applicable law, such tax obligations may be paid in whole or in part by
delivery of shares of Stock to the Company, including
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shares of Stock purchased under the Plan, valued at Fair Market Value, but not in excess of the minimum statutory
amounts required to be withheld.

Section 13. Cancellation and Withdrawal

A Participant who holds an Option under the Plan may cancel all (but not less than all) of his or her Option and
terminate his or her payroll deduction authorization by revoking such authorization by written notice delivered to the
Administrator, which, to be effective with respect to an upcoming Exercise Date, must be delivered not later than ten
(10) business days prior to such Exercise Date (or such other time as specified by the Administrator). Upon such
termination and cancellation, the balance in the Participant’s Account will be returned to the Participant, without
interest, as soon as administratively practicable thereafter. For the avoidance of doubt, a Participant who reduces his
or her withholding rate for future payroll periods to zero pursuant to Section 7 of the Plan, will be deemed to have
revoked his or her payroll deduction authorization and canceled his or her Option as to future Option Periods.

A Participant who makes a hardship withdrawal from a 401(k) Plan will be deemed to have terminated his or her
payroll deduction authorization for subsequent payroll dates relating to the then current Option Period as of the date of
such hardship withdrawal and amounts accumulated in the Participant’s Account as of such date will be returned to the
Participant, without interest, as soon as administratively practicable thereafter. An Employee who has made a hardship
withdrawal from a 401(k) Plan will not be permitted to participate in Option Periods commencing after the date of his
or her hardship withdrawal until the first Option Period that begins at least six months after the date of his or her
hardship withdrawal.

Section 14. Termination of Employment; Death of Participant

Upon the termination of a Participant’s employment with the Company (or a Designated Subsidiary, as applicable) for
any reason or the death of a Participant during an Option Period prior to an Exercise Date or in the event the
Participant ceases to qualify as an Eligible Employee, the Participant will cease to be a Participant, any Option held by
him or her under the Plan will be deemed canceled, the balance in the Participant’s Account will be returned to the
Participant (or his or her estate or designated beneficiary in the event of the Participant’s death), without interest, as
soon as administratively practicable thereafter, and the Participant will have no further rights under the Plan.

Section 15. Equal Rights; Participant’s Rights Not Transferable

All Participants granted Options under the Plan will have the same rights and privileges consistent with the
requirements set forth in Section 423. Any Option granted under the Plan will be exercisable during the Participant’s
lifetime only by him or her and may not be sold, pledged, assigned, or transferred in any manner. In the event any
Participant violates or attempts to violate the terms of this Section 15, as determined by the Administrator in its sole
discretion, any Options held by him or her may be terminated by the Company and, upon the return to the Participant
of the balance of his or her Account, without interest, all of the Participant’s rights under the Plan will terminate.
Section 16. Change in Capitalization; Merger

In the event of any change in the outstanding Stock by reason of a stock dividend, split-up, recapitalization, merger,
consolidation, reorganization, or other capital change, the aggregate number and type of shares of Stock available
under the Plan, the number and type of shares of Stock granted under any outstanding Options, the maximum number
and type of shares of Stock purchasable under any
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outstanding Option, and the purchase price per share of Stock under any outstanding Option will be appropriately
adjusted; provided, that any such adjustment shall be made in a manner that complies with Section 423.

In the event of a sale of all or substantially all of the Stock or a sale of all or substantially all of the assets of the
Company, or a merger or similar transaction in which the Company is not the surviving corporation or that results in
the acquisition of the Company by another person, the Administrator may, in its discretion, (a) if the Company is
merged with or acquired by another corporation, provide that each outstanding Option will be assumed or exchanged
for a substitute Option granted by the acquiror or successor corporation or by a parent or subsidiary of the acquiror or
successor corporation, (b) cancel each outstanding Option and return the balances in Participants’ Accounts to the
Participants, and/or (c) pursuant to Section 18 of the Plan, terminate the Option Period on or before the date of the
proposed sale, merger or similar transaction.

Section 17. Administration of Plan

The Plan will be administered by the Administrator, which will have the authority to interpret the Plan, determine
eligibility under the Plan, prescribe forms, rules and procedures relating to the Plan and otherwise do all things
necessary or appropriate to carry out the purposes of the Plan. All determinations and decisions by the Administrator
regarding the interpretation or application of the Plan will be final and binding on all Participants.

The Administrator may specify the manner in which Employees are to provide notices and payroll deduction
authorizations. Notwithstanding any requirement of “written notice” herein, the Administrator may permit Employees to
provide notices and payroll deduction authorizations electronically.

Section 18. Amendment and Termination of Plan

The Board reserves the right at any time or times to amend the Plan to any extent and in any manner it may deem
advisable; provided, that any amendment that would be treated as the adoption of a new plan for purposes of Section
423 will have no force or effect unless approved by the shareholders of the Company within 12 months before or after
its adoption.

The Board reserves the right at any time or times to suspend or terminate the Plan. In connection therewith, the Board
may provide, in its sole discretion, either that outstanding Options will be exercisable either at the Exercise Date for
the applicable Option Period or on such earlier date as the Board may specify (in which case such earlier date will be
treated as the Exercise Date for the applicable Option Period), or that the balance of each Participant’s Account will be
returned to the Participant, without interest.

Section 19. Approvals

Shareholder approval will be obtained prior to the date that is 12 months after the date of Board approval.
Notwithstanding anything herein to the contrary, the obligation of the Company to issue and deliver shares of Stock
under the Plan will be subject to the approval required of any governmental authority in connection with the
authorization, issuance, sale or transfer of such shares of Stock and to any requirements of any national securities
exchange applicable thereto, and to compliance by the Company with other applicable legal requirements in effect
from time to time.
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Section 20. Participants’ Rights as Shareholders and Employees

A Participant will have no rights or privileges as a shareholder of the Company and will not receive any dividends in
respect of any shares of Stock covered by an Option granted hereunder until such Option has been exercised, full
payment has been made for such shares of Stock, and the shares of Stock have been issued to the Participant.
Nothing contained in the provisions of the Plan will be construed as giving to any Employee the right to be retained in
the employ of the Company or any Designated Subsidiary or as interfering with the right of the Company or any
Designated Subsidiary to discharge, promote, demote or otherwise re-assign any Employee from one position to
another within the Company or any Designated Subsidiary at any time.

Section 21. Information Regarding Disqualifying Dispositions.

By electing to participate in the Plan, each Participant agrees to provide such information about any transfer of Stock
acquired under the Plan that occurs within two years after the first day of the Option Period in which such Stock was
acquired and within one year after the acquisition of such Stock as may be requested by the Company or any
Designated Subsidiary in order to assist it in complying with applicable tax laws.

Section 22. Governing Law

The Plan will be governed by and interpreted consistently with the laws of the State of Delaware, except as may be
necessary to comply with applicable requirements of federal law.

Section 23. Effective Date and Term

The Plan will become effective upon adoption of the Plan by the Board and no rights will be granted hereunder after
the earliest to occur of (a) the Plan’s termination by the Company, (b) the issuance of all shares of Stock available for
issuance under the Plan or (c) January 19, 2024.
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EXHIBIT A
Definition of Terms

The following terms, when used in the Plan, will have the meanings and be subject to the provisions set forth below:

“401(k) Plan”: A savings plan qualifying under Section 401(k) of the Code that is sponsored by the Company for the
benefit of its employees.

“Account”: A payroll deduction account maintained in the Participant’s name on the books of the Company.

“Administrator”: The Compensation Committee of the Board and its delegates, except that the Compensation
Committee may delegate its authority under the Plan to a sub-committee comprised of one or more of its members, to
members of the Board, or to officers or employees of the Company to the extent permitted by applicable law. In each
case, references herein to the Administrator refer, as applicable, to such persons or groups so delegated to the extent of
such delegation.

“Board”: The Board of Directors of the Company.

“Code”: The U.S. Internal Revenue Code of 1986 as from time to time amended and in effect, or any successor statute
as from time to time in effect.

“Company”’: Genocea Biosciences, Inc.

“Designated Subsidiary”: A Subsidiary of the Company that has been designated by the Board or the Compensation
Committee of the Board from time to time as eligible to participate in the Plan as set forth on Exhibit B to the Plan.

“Effective Date”: The date set forth in Section 23 of the Plan.
“Eligible Employee”: Any Employee who meets the eligibility requirements set forth in Section 4 of the Plan.

“Employee”: Any person who is employed by the Company or a Designated Subsidiary. For the avoidance of doubt,
independent contractors and independent contractors are not “Employees”.

“Exercise Date”: The date set forth in Section 5 of the Plan or otherwise designated by the Administrator with respect to
a particular Option Period on which a Participant will be deemed to have exercised the Option granted to him or her
for such Option Period.

“Fair Market Value”:

(a) If the Stock is readily traded on an established national exchange or trading system (including the NASDAQ
Global Market), the closing price of a share of Stock as reported by the principal exchange on which such Stock is
traded; provided, however, that if such day is not a trading day, Fair Market Value will mean the reported closing
price of a share of Stock for the immediately preceding day that is a trading day.

(b) If the Stock is not traded on an established national exchange or trading system, the average of the bid and ask
prices for shares Stock where the bid and ask prices are quoted.
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(c) If the Stock cannot be valued pursuant to clauses (a) or (b), the value as determined in good faith by the Board in
its sole discretion.

“Maximum Share Limit”: The meaning set forth in Section 10 of the Plan.

“Option”: An option granted pursuant to the Plan entitling the holder to acquire shares of Stock upon payment of the
Purchase Price per share of Stock.

“Option Period”: An offering period established in accordance with Section 5 of the Plan.
“Parent”: A “parent corporation” as defined in Section 424(e) of the Code.
“Participant”: An Eligible Employee who elects to enroll in the Plan.

“Plan”: The Genocea Biosciences, Inc. 2014 Employee Stock Purchase Plan, as from time to time amended and in
effect.

“Purchase Price”: The price per share of Stock with respect to an Option Period determined in accordance with Section 9
of the Plan.

“Section 423”: Section 423 of the Code and the regulations thereunder.
“Stock”: Common stock of the Company, par value $0.001 per share.

“Subsidiary”: A “subsidiary corporation” as defined in Section 424(f) of the Code.

110



Edgar Filing: LEXINGTON REALTY TRUST - Form 424B5

EXHIBIT B
Designated Subsidiaries

Designated Subsidiaries as of the date of adoption of the Plan by the Board are listed below:
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