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Item 1.01 Entry into a Material Definitive Agreement.

On October 2, 2007, Biophan Technologies, Inc. (the “Company”) entered into a Securities Purchase Agreement (the
“Agreement”’) with Myotech, LLC, a New York limited liability company (“Myotech”), pursuant to which the Company
agreed to purchase from Myotech an aggregate of 15,496,547 membership units for an aggregate purchase price of
$3,200,000. Prior to the execution of the Agreement Biophan owned 5,408,194 Class A Membership Units of

Myotech. In accordance with the Agreement, upon execution of the Agreement Biophan received 5,000,000 Class A
Membership Units and was to receive an addition 4,316,547 Class A Membership Units upon the payment of an
aggregate initial purchase price of $1,200,000. Thereafter, upon the satisfaction of certain conditions, Biophan would
purchase an additional 6,180,000 Class A Membership Units of Myotech for a purchase price of $2,000,000. As a

result of this investment the Company’s holdings in Myotech will increase to 68 percent from 44 percent prior to the
deal and provide Biophan with control of a majority of the Board of Directors of Myotech.

Myotech is a private company developing a novel circulatory support device that is designed to restore full cardiac
output from an arrested heart. Myotech's technology addresses one of the most significant unmet needs in healthcare,
acute circulatory support for patients suffering from sudden cardiac arrest. Today in the United States, over 260,000
patients suffer in-hospital cardiac arrest every year, and about 80 percent of those patients do not survive. The
Company anticipates that the Myotech Circulatory Support System (CSS) will dramatically improve these outcomes.

Item 9.01 Exhibits.
Exhibit Number Description

10.1 Securities Purchase Agreement, dated October 2, 2007, by and between Biophan
Technologies, Inc. and Myotech, LLC.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

BIOPHAN TECHNOLOGIES, INC.

Dated: October 5, 2007 By: /s/ John F. Lanzafame
Name: John F. Lanzafame
Title: Chief Executive Officer




