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Item 1.01. Entry Into a Material Definitive Agreement.
Item 1.02. Termination of a Material Definitive Agreement.

On October 11, 2005, YP Corp., a Nevada corporation, entered into Amendment No. 2, dated as of October 13, 2005,
to the Rights Agreement (the “Rights Agreement”), dated as of May 6, 2004, between the Company and Registrar and
Transfer Company, as rights agent, accelerating the final expiration date of the outstanding rights to purchase shares
of the Company's Series A Junior Participating Preferred Stock (the “Rights”) from April 26, 2014 to October 13, 2005.
As a result of this amendment, the Company’s outstanding Rights expired at the close of business on October 13, 2005
and the shareholder rights plan pursuant to which the Rights had been issued is of no further force or effect. A copy of
the amendment to the Rights Agreement is attached as Exhibit 10 to this Current Report.

Item 3.03. Material Modifications to Rights of Security Holders.

As a result of the amendment of the Rights Agreement described in Item 1.01 above, the Company’s outstanding
Rights expired at the close of business on October 13, 2005 and the shareholder rights plan pursuant to which the
Rights had been issued is of no further force or effect.

Item 9.01. Financial Statements and Exhibits.

Exhibit No. Item

10 Amendment No. 2 to Shareholder Rights
Agreement

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: October 13, 2005 YP CORP.

/s/ Peter Bergmann
Peter Bergmann, Chairman and Chief Executive
Officer
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