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If the form is filed by more than one reporting person, see Instruction 5(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes (i) 4,235 restricted share units ("RSUs") which will vest on June 22, 2019, subject to the reporting person's continued service,
and (ii) 16,672 RSUs which vest in equal installments on each of the first three anniversaries following the date of grant, subject to the
reporting person's continued service. Vested RSUs are settled in Common Shares, no par value ("Common Shares") of Bausch Health
Companies Inc. ("Bausch Health").

Represents a grant of performance-based RSUs. The target number of performance-based RSUs granted to the reporting person was 2,987
and the maximum number that can be distributed is 5,974. The performance-based RSUs shall vest and be distributed between 0-200% of
target based on TSR as measured on January 6, 2020 (the "2020 Measurement Date"). If the TSR for the period between the grant date
and the 2020 Measurement Date is below the 50th percentile ranking of the TSR for the applicable peer group, the reporting person will
receive no more than the number of Common Shares equal to the target number of performance-based RSUs subject to the award.

Represents a grant of performance-based RSUs. The target number of performance-based RSUs granted to the reporting person was 2,842
and the maximum number that can be distributed is 4,964. The performance-based RSUs shall vest and be distributed between 0-200% of
target based on TSR as measured for the 20 trading days preceding the TSR Measurement Date (the "2021 Measurement Date") which is
the third anniversary of the grant date (March 7, 2021). If the TSR for the period between the grant date and the 2021 Measurement Date
is below the 50th percentile ranking of the TSR for the applicable peer group based on the 20 trading days preceding the Measurement
Date, the reporting person will receive no more than the number of Common Shares equal to the target number of performance-based
RSUs subject to the award.

Vests in equal installments on each of the first three anniversaries of the date of grant.
Vests in equal installments on each of the first four anniversaries of the date of grant.

The performance-based RSUs are eligible to vest on the achievement of Bausch Health's Total Shareholder Return ("TSR") target on
August 18, 2018, subject to the reporting person's continued service on such date.

Each RSU represents a contingent right to receive between zero and three Common Shares, subject to performance based vesting criteria.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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