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Reporting Owner Name / Address
Director 10% Owner  Officer Other

LIPKIN GERALD H

1455 VALLEY ROAD X Chairman, President and CEO
WAYNE, NJ 07470-
Signatures

/s/ MITCHELL L. CRANDELL, AS 02/09/2010

ATTORNEY-IN-FACT

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This sale of Valley common stock was of shares held in personal accounts by either Mr. Lipkin or his wife. Recently, Mr. Lipkin
authorized the custodian for his and his wife's recently opened Roth 401K accounts to purchase in the open market Valley common shares
as part of the assets in the account. As part of his financial planning, the reporting person developed a program to buy shares in the Roth
401(k) without increasing his and his wife's overall ownership of Valley common shares, and these personally held shares were sold to
bring the level of overall ownership back closer to previous levels. All personal shares were sold at a price lower than any shares recently
purchased in the Roth 401(k) accounts by either Mr. Lipkin or his wife to avoid a short swing profit issue

(1)

(2) Holdings under the Valley 401K Plan has been updated to reflect reporting officer's balance in the Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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