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Item 1.02. Termination of a Material Definitive Agreement.

On September 22, 2010, Corn Products International, Inc. (the Company ) notified the lenders under the Term Loan Credit Agreement by and
among the Company, the lenders signatory thereto and JPMorgan Chase Bank, National Association, as Administrative Agent (the Term Loan
Credit Agreement ) of its election to terminate the balance of the lenders commitments under the Term Loan Credit Agreement. The termination
of the commitments was effective September 27, 2010. The lenders commitments were previously reduced in accordance with the terms of the
Term Loan Credit Agreement to $451,800,000 upon receipt on September 17, 2010 of the proceeds of the Company s offering of $350,000,000
of 3.200% Senior Notes due November 1, 2015, $400,000,000 of 4.625% Senior Notes due November 1, 2020 and $150,000,000 of 6.625%
Senior Notes due April 15, 2037.

The complete terms and conditions of the Term Loan Credit Agreement are contained in Exhibit 4.2 to the Company s Current Report on Form
8-K filed on September 9, 2010 (the September 9 8-K ) and incorporated herein by reference. All other information required by Item 1.02 of
Form 8-K regarding the termination of the Term Loan Credit Agreement is set forth under the heading Term Loan Credit Agreement in Item
2.03 of the September 9 8-K and incorporated herein by reference.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CORN PRODUCTS INTERNATIONAL, INC.

Date: September 28, 2010 By: /s/ Cheryl K. Beebe
Cheryl K. Beebe
Vice President and Chief Financial Officer

gn:justify;text-indent:32px;font-size:10pt;">The number of shares outstanding of each of the issuer’s classes of
common stock was 1,340,355,251 shares of common stock, par value $.01, outstanding as of May 1, 2015.
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Forward-Looking Statements
This Quarterly Report on Form 10-Q, other periodic reports filed by Regions Financial Corporation under the
Securities Exchange Act of 1934, as amended, and any other written or oral statements made by us or on our behalf to
analysts, investors, the media and others, may include forward-looking statements as defined in the Private Securities
Litigation Reform Act of 1995. The terms “Regions,” the “Company,” “we,” “us” and “our” mean Regions Financial
Corporation, a Delaware corporation, and its subsidiaries when or where appropriate. The words “anticipates,” “intends,”
“plans,” “seeks,” “believes,” “estimates,” “expects,” “targets,” “projects,” “outlook,” “forecast,” “will,” “may,” “could,” “shou
expressions often signify forward-looking statements. Forward-looking statements are not based on historical
information, but rather are related to future operations, strategies, financial results or other developments.
Forward-looking statements are based on management’s current expectations as well as certain assumptions and
estimates made by, and information available to, management at the time the statements are made. Those statements
are based on general assumptions and are subject to various risks, and because they also relate to the future they are
likewise subject to inherent uncertainties and other factors that may cause actual results to differ materially from the
views, beliefs and projections expressed in such statements. Therefore, we caution you against relying on any of these
forward-looking statements. These risks, uncertainties and other factors include, but are not limited to, those described
below:
Current and future economic and market conditions in the United States generally or in the communities we serve,
tncluding the effects of declines in property values, unemployment rates and potential reductions of economic growth,
which may adversely affect our lending and other businesses and our financial results and conditions.
Possible changes in trade, monetary and fiscal policies of, and other activities undertaken by, governments, agencies,
central banks and similar organizations, which could have a material adverse effect on our earnings.
The effects of a possible downgrade in the U.S. government’s sovereign credit rating or outlook, which could result in
risks to us and general economic conditions that we are not able to predict.
Possible changes in market interest rates or capital markets could adversely affect our revenue and expense, the value
of assets and obligations, and the availability and cost of capital and liquidity.
Any impairment of our goodwill or other intangibles, or any adjustment of valuation allowances on our deferred tax
assets due to adverse changes in the economic environment, declining operations of the reporting unit, or other
factors.
Possible changes in the creditworthiness of customers and the possible impairment of the collectability of loans.
Changes in the speed of loan prepayments, loan origination and sale volumes, charge-offs, loan loss provisions or
actual loan losses where our allowance for loan losses may not be adequate to cover our eventual losses.
Possible acceleration of prepayments on mortgage-backed securities due to low interest rates, and the related
acceleration of premium amortization on those securities.
Our ability to effectively compete with other financial services companies, some of whom possess greater financial
resources than we do and are subject to different regulatory standards than we are.
Loss of customer checking and savings account deposits as customers pursue other, higher-yield investments, which
could increase our funding costs.

Our inability to develop and gain acceptance from current and prospective customers for new products and

services in a timely manner could have a negative impact on our revenue.
Changes in laws and regulations affecting our businesses, such as the Dodd-Frank Act and other legislation and
regulations relating to bank products and services, as well as changes in the enforcement and interpretation of such
{aws and regulations by applicable governmental and self-regulatory agencies, which could require us to change
certain business practices, increase compliance risk, reduce our revenue, impose additional costs on us, or otherwise
negatively affect our businesses.
Our ability to obtain no regulatory objection (as part of the comprehensive capital analysis and review ("CCAR")

rocess or otherwise) to take certain capital actions, including paying dividends and any plans to increase common

stock dividends, repurchase common stock under current or future programs, or redeem preferred stock or other
regulatory capital instruments, may impact our ability to return capital to stockholders and market perceptions of us.

99 ¢ 29 ¢ LT3 LR T3 LR INT3
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Our ability to comply with applicable capital and liquidity requirements (including the finalized Basel III capital
standards), including our ability to generate capital internally or raise capital on favorable terms, and if we fail to meet
requirements, our financial condition could be negatively impacted.

The costs, including possibly incurring fines, penalties, or other negative effects (including reputational harm) of any
adverse judicial, administrative, or arbitral rulings or proceedings, regulatory enforcement actions, or other legal
actions to which we or any of our subsidiaries are a party, and which may adversely affect our results.

Our ability to manage fluctuations in the value of assets and liabilities and off-balance sheet exposure so as to
maintain sufficient capital and liquidity to support our business.

Possible changes in consumer and business spending and saving habits and the related effect on our ability to increase
assets and to attract deposits, which could adversely affect our net income.

“Any inaccurate or incomplete information provided to us by our customers or counterparties.

Inability of our framework to manage risks associated with our business such as credit risk and operational risk,
tncluding third-party vendors and other service providers, which could, among other things, result in a breach of
operating or security systems as a result of a cyber attack or similar act.
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The inability of our internal disclosure controls and procedures to prevent, detect or mitigate any material errors
or fraudulent acts.
The effects of geopolitical instability, including wars, conflicts and terrorist attacks and the potential impact, directly
or indirectly on our businesses.
The effects of man-made and natural disasters, including fires, floods, droughts, tornadoes, hurricanes, and
environmental damage, which may negatively affect our operations and/or our loan portfolios and increase our cost of
conducting business.
Our inability to keep pace with technological changes could result in losing business to competitors.
Our ability to identify and address cyber-security risks such as data security breaches, "denial of service" attacks,
Jhacking" and identity theft, a failure of which could disrupt our business and result in the disclosure of and/or misuse
or misappropriation of confidential or proprietary information; increased costs; losses; or adverse effects to our
reputation.
Possible downgrades in our credit ratings or outlook could increase the costs of funding from capital markets.
The effects of problems encountered by other financial institutions that adversely affect us or the banking industry
eenerally could require us to change certain business practices, reduce our revenue, impose additional costs on us, or
otherwise negatively affect our businesses.
The effects of the failure of any component of our business infrastructure provided by a third party could disrupt our
businesses; result in the disclosure of and/or misuse of confidential information or proprietary information; increase
our costs; negatively affect our reputation; and cause losses.
Our ability to receive dividends from our subsidiaries could affect our liquidity and ability to pay dividends to
stockholders.
Changes in accounting policies or procedures as may be required by the Financial Accounting Standards Board
or other regulatory agencies could materially affect how we report our financial results.
The effects of any damage to our reputation resulting from developments related to any of the items identified above.
You should not place undue reliance on any forward-looking statements, which speak only as of the date made.
Factors or events that could cause our actual results to differ may emerge from time to time, and it is not possible to
predict all of them. We assume no obligation to update or revise any forward-looking statements that are made from
time to time, either as a result of future developments, new information or otherwise, except as may be required by
law.
See also the reports filed with the Securities and Exchange Commission, including the discussion under the “Risk
Factors” section of Regions’ Annual Report on Form 10-K for the year ended December 31, 2014 as filed with the
Securities and Exchange Commission and available on its website at www.sec.gov.
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PART 1

FINANCIAL INFORMATION

Item 1. Financial Statements (Unaudited)

REGIONS FINANCIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

December 31,
2014
(In millions, except share data)

March 31, 2015

Assets

Cash and due from banks $1,737 $1,601
Interest-bearing deposits in other banks 4,224 2,303
Federal funds sold and securities purchased under agreements to resell 65 100
Trading account securities 107 106
Securities held to maturity (estimated fair value of $2,186 and $2,209, respectively)2,129 2,175
Securities available for sale 22,879 22,580
Loans held for sale (includes $396 and $440 measured at fair value, respectively) 491 541
Loans, net of unearned income 78,243 77,307
Allowance for loan losses (1,098 ) (1,103
Net loans 77,145 76,204
Other interest-earning assets 83 89
Premises and equipment, net 2,174 2,193
Interest receivable 313 310
Goodwill 4,816 4,816
Residential mortgage servicing rights at fair value 239 257
Other identifiable intangible assets 272 275
Other assets 5,773 6,013
Total assets $122,447 $119,563
Liabilities and Stockholders’ Equity

Deposits:

Non-interest-bearing $33,553 $31,747
Interest-bearing 63,924 62,453
Total deposits 97,477 94,200

Borrowed funds:
Short-term borrowings:

Federal funds purchased and securities sold under agreements to repurchase 2,085 1,753
Other short-term borrowings — 500
Total short-term borrowings 2,085 2,253
Long-term borrowings 3,208 3,462
Total borrowed funds 5,293 5,715
Other liabilities 2,626 2,775
Total liabilities 105,396 102,690

Stockholders’ equity:

Preferred stock, authorized 10 million shares, par value $1.00 per share
Non-cumulative perpetual, liquidation preference $1,000.00 per share, including
related surplus, net of issuance costs; issued—1,000,000 shares

Common stock, authorized 3 billion shares, par value $.01 per share:

868 884

14 14
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Issued including treasury stock—1,383,848,685 and 1,395,204,638 shares,

respectively

Additional paid-in capital 18,604 18,767
Retained earnings (deficit) (943 ) (1,177
Treasury stock, at cost—41,262,662 and 41,262,645 shares, respectively (1,377 ) (1,377
Accumulated other comprehensive income (loss), net (115 ) (238
Total stockholders’ equity 17,051 16,873
Total liabilities and stockholders’ equity $122,447 $119,563

See notes to consolidated financial statements.
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REGIONS FINANCIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

Interest income on:

Loans, including fees

Securities - taxable

Loans held for sale

Trading account securities

Other interest-earning assets

Total interest income

Interest expense on:

Deposits

Long-term borrowings

Total interest expense

Net interest income

Provision for loan losses

Net interest income after provision for loan losses
Non-interest income:

Service charges on deposit accounts

Card and ATM fees

Mortgage income

Securities gains (losses), net

Other

Total non-interest income

Non-interest expense:

Salaries and employee benefits

Net occupancy expense

Furniture and equipment expense

Other

Total non-interest expense

Income from continuing operations before income taxes
Income tax expense

Income from continuing operations

Discontinued operations:

Income (loss) from discontinued operations before income taxes
Income tax expense (benefit)

Income (loss) from discontinued operations, net of tax
Net income

Net income from continuing operations available to common shareholders
Net income available to common shareholders
Weighted-average number of shares outstanding:
Basic

Diluted

Earnings per common share from continuing operations:
Basic

Three Months Ended March 31

2015

(In millions, except per share

data)

$725
153
3

3

2
886

28
43
71
815
49
766

161
85
40

179
470

458
91
71
285
905
331
95
236

4
2
2
$234
$220
$218

1,346
1,358

$0.16

2014

$732
154
8

2

2
898

27
55
82
816

814

173
79
40

163
457

455
93

70

199
817
454
151
303

19
12
$315
$295
$307

1,378
1,390

$0.21

11
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Diluted

Earnings per common share:

Basic

Diluted

Cash dividends declared per common share

See notes to consolidated financial statements.

0.16

$0.16
0.16
0.05

0.21

$0.22
0.22
0.03

12
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REGIONS FINANCIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
Three Months Ended March 31

2015 2014
(In millions)
Net income $234 $315
Other comprehensive income (loss), net of tax:
Unrealized losses on securities transferred to held to maturity:
Unrealized losses on securities transferred to held to maturity during the period (net
of zero and zero tax effect, respectively) o
Less: reclassification adjustments for amortization of unrealized losses on securities @ ) 2 )

transferred to held to maturity (net of ($1) and ($1) tax effect, respectively)
Net change in unrealized losses on securities transferred to held to maturity, net of tax 2 2
Unrealized gains (losses) on securities available for sale:

Unrealized holding gains (losses) arising during the period (net of $49 and $49 tax
effect, respectively)

Less: reclassification adjustments for securities gains (losses) realized in net income
(net of $2 and $1 tax effect, respectively)

Net change in unrealized gains (losses) on securities available for sale, net of tax 77 78
Unrealized gains (losses) on derivative instruments designated as cash flow hedges:
Unrealized holding gains (losses) on derivatives arising during the period (net of $35
and $14 tax effect, respectively)

Less: reclassification adjustments for gains (losses) realized in net income (net of $12 71
and $11 tax effect, respectively)

Net change in unrealized gains (losses) on derivative instruments, net of tax 37 6
Defined benefit pension plans and other post employment benefits:

Net actuarial gains (losses) arising during the period (net of zero and zero tax effect,

80 79

3 1

58 23

17

respectively) {a ) —

Less: reclassification adjustments for amortization of actuarial loss and prior service @3 ) @ )
cost realized in net income (net of ($4) and $(2) tax effect, respectively)

Net change from defined benefit pension plans and other post employment benefits, 7 4

net of tax

Other comprehensive income (loss), net of tax 123 90
Comprehensive income $357 $405

See notes to consolidated financial statements.

13
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REGIONS FINANCIAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

Preferred
Stock

Common

Stock

Additional Retained

Paid-In

SharedAmount Shares AmountCapital

(In millions, except per share data)

BALANCE AT JANUARY 1, |
2014

Net income —
Amortization of unrealized

losses on securities transferred —
to held to maturity, net of tax

Net change in unrealized gains
and losses on securities

available for sale, net of tax

and reclassification adjustment
Net change in unrealized gains
and losses on derivative
instruments, net of tax and
reclassification adjustment

Net change from employee
benefit plans, net of tax

Cash dividends declared—$0.03
per share o
Preferred stock dividends —
Common stock transactions:
Impact of share repurchase =~ —
Impact of stock transactions
under compensation plans, net
BALANCE AT MARCH 31,

2014 !
BALANCE AT JANUARY 1, 1
2015

Net income —

Amortization of unrealized

losses on securities transferred —
to held to maturity, net of tax

Net change in unrealized gains
and losses on securities

available for sale, net of tax

and reclassification adjustment
Net change in unrealized gains —
and losses on derivative
instruments, net of tax and

$450

$442

$ 884

1,378

¢!

1,378

1,354

$14

$14

$14

$19,216

41

8
12

$19,179

$ 18,767

Earnings
(Deficit)

$(2,324)
315

$(2,009)

$(1,177)
234

Treasury
Stock,
At Cost

$(1,377)

$(1,377)

$(1,377)

Accumulated

Other
Comprehensiv&otal
Income

(Loss), Net

$ (319 ) $15,660
— 315

2 2

78 78

— 41 )
— @8 )

— (8 )
— 12

$ (229 ) $16,020

$ (238 ) $16,873

— 234
2 2
77 77
37 37

14
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reclassification adjustment
Net change from employee

benefit plans, net of tax T o T T o o 7 7

Cash dividends declared—$0.05_ o o o ©7 )y o o ©7 )
per share

Preferred stock dividends — (16 ) — — — — — — (16 )
Common stock transactions:

Impact of share repurchase — — (11 ) — (102 ) — — — (102 )
Impact of stock transactions o o 6 o . L 6

under compensation plans, net

I;(QISJANCE AT MARCH 31, 1 $868 1,343 $14 $18,604 $(943 ) $(1,377) $ (115 ) $17,051

See notes to consolidated financial statements.
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REGIONS FINANCIAL CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

Operating activities:
Net income

Adjustments to reconcile net income to net cash from operating activities:

Provision for loan losses

Depreciation, amortization and accretion, net
Securities (gains) losses, net

Deferred income tax expense

Originations and purchases of loans held for sale
Proceeds from sales of loans held for sale

Gain on TDRs held for sale, net

(Gain) loss on sale of loans, net

(Gain) loss on early extinguishment of debt

Net change in operating assets and liabilities:
Trading account securities

Other interest-earning assets

Interest receivable and other assets

Other liabilities

Other

Net cash from operating activities

Investing activities:

Proceeds from maturities of securities held to maturity
Proceeds from sales of securities available for sale
Proceeds from maturities of securities available for sale
Purchases of securities available for sale

Proceeds from sales of loans

Purchases of loans

Net change in loans

Net purchases of premises and equipment and other assets
Net cash from investing activities

Financing activities:

Net change in deposits

Net change in short-term borrowings

Payments on long-term borrowings

Cash dividends on common stock

Cash dividends on preferred stock

Repurchase of common stock

Other

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of period

See notes to consolidated financial statements.

Three Months Ended March 31

2015
(In millions)

$234

49
123
S
38
(565
634

23
43

(1

(112
(121
6
294

46
516
863
(1,232
37
(256
(827
(51
(904

3,277
(168
(293
(67
(16
(102

2,632
2,022
4,004
$6,026

A N

~— N N

2014

$315

2
122
2
115
(511
640
(35
(7

6

(249
36

421

36
185
711
(846
580
(246
(963
(37
(580

940
(201
(602
41
8

8

82

a7
5,273
$5,196

R N S

— N N '

16
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REGIONS FINANCIAL CORPORATION AND SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Unaudited)

Three Months Ended March 31, 2015 and 2014

NOTE 1. BASIS OF PRESENTATION

Regions Financial Corporation (“Regions” or the "Company”) provides a full range of banking and bank-related services
to individual and corporate customers through its subsidiaries and branch offices located primarily in Alabama,
Arkansas, Florida, Georgia, Illinois, Indiana, lowa, Kentucky, Louisiana, Mississippi, Missouri, North Carolina, South
Carolina, Tennessee, Texas and Virginia. The Company is subject to competition from other financial institutions, is
subject to the regulations of certain government agencies and undergoes periodic examinations by certain of those
regulatory authorities.

The accounting and reporting policies of Regions and the methods of applying those policies that materially affect the
consolidated financial statements conform with accounting principles generally accepted in the United States (“GAAP”)
and with general financial services industry practices. The accompanying interim financial statements have been
prepared in accordance with the instructions for Form 10-Q and, therefore, do not include all information and notes to
the consolidated financial statements necessary for a complete presentation of financial position, results of operations,
comprehensive income and cash flows in conformity with GAAP. In the opinion of management, all adjustments,
consisting of normal and recurring items, necessary for the fair presentation of the consolidated financial statements
have been included. These interim financial statements should be read in conjunction with the consolidated financial
statements and notes thereto in Regions’ Form 10-K for the year ended December 31, 2014. Regions has evaluated all
subsequent events for potential recognition and disclosure through the filing date of this Form 10-Q.

On January 11, 2012, Regions entered into an agreement to sell Morgan Keegan & Company, Inc. (“Morgan Keegan”)
and related affiliates. The transaction closed on April 2, 2012. See Note 2 and Note 14 for further details. Results of
operations for the entities sold are presented separately as discontinued operations for all periods presented on the
consolidated statements of income. This presentation is consistent with the consolidated financial statements included
in the Annual Report on Form 10-K for the year ended December 31, 2014.

Effective January 1, 2015, the Company adopted new guidance related to the accounting for investments in qualified
affordable housing projects. For investments that have met the criteria specified in the guidance, Regions has elected
to use the proportional amortization method. Under this method, the initial investment is amortized in proportion to
the actual tax credits and other tax benefits to be received in the current period as compared to the total tax credits and
other tax benefits expected to be received over the life of the investment. The amortization and tax benefits will be
included as a component of income tax expense. The guidance required retrospective application. All prior period
amounts impacted by this guidance have been revised. The cumulative effect of the retrospective application was a
$116 million decrease to retained earnings (deficit), a $22 million increase to other interest-earning assets and a $138
million decrease to other assets. The Company's total investments in qualified affordable housing projects were $861
million and $818 million at March 31, 2015 and December 31, 2014, respectively. These investments are reflected in
other assets on Regions' consolidated balance sheets. The Company recognized $25 million and $22 million of
amortization expense and $29 million and $26 million of tax credits related to these investments during the first
quarter of 2015 and 2014, respectively. The Company also recognized $6 million of other tax benefits related to these
investments for both the first quarter of 2015 and 2014.

Certain other prior period amounts have been reclassified to conform to the current period presentation. These
reclassifications are immaterial and have no effect on net income, comprehensive income, total assets or total
stockholders’ equity as previously reported.

NOTE 2. DISCONTINUED OPERATIONS

On January 11, 2012, Regions entered into a stock purchase agreement to sell Morgan Keegan and related affiliates to
Raymond James Financial, Inc. (“Raymond James”). The transaction closed on April 2, 2012. Regions Investment
Management, Inc. (formerly known as Morgan Asset Management, Inc.) and Regions Trust were not included in the
sale. In connection with the closing of the sale, Regions agreed to indemnify Raymond James for all litigation matters

18
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The following table represents the condensed results of operations for discontinued operations:

Non-interest expense:
Professional and legal expenses
Total non-interest expense

Income (loss) from discontinued operations before income taxes

Income tax expense (benefit)

Income (loss) from discontinued operations, net of tax
Earnings (loss) per common share from discontinued operations:

Basic
Diluted
NOTE 3. SECURITIES

Three Months Ended March 31
2015 2014

(In millions, except per share
data)

$4 $(19 )
4 (19 )
4 ) 19

2 ) 7

$2 ) $12

$(0.00 ) $0.01

$(0.00 ) $0.01

The amortized cost, gross unrealized gains and losses, and estimated fair value of securities held to maturity and
securities available for sale are as follows:

Securities held to maturity:

March 31, 2015

Recognized in OCI ()
. Gross Gross
Amortized Unrealized Unrealized
Cost 3
Gains Losses

(In millions)

U.S. Treasury securities $1 $— $—
Federal agency securities 350 — (12 )
Mortgage-backed securities:
Residential agency 1,655 — (69 )
Commercial agency 210 — (6 )
$2,216 $— $ (87 )
Securities available for sale:
U.S. Treasury securities $178 $2 $—
Federal agency securities 230 4 —
Obligations of states and political ’ . o
subdivisions
Mortgage-backed securities:
Residential agency 15,838 329 (14 )
Residential non-agency 7 — —
Commercial agency 1,964 29 (3 )
Commercial non-agency 1,535 23 2 )
Corporate and other debt securities 2,047 50 (23 )
Equity securities 670 13 —
$22,471  $450 $¢42 )

11

Carrying
Value

$1
338

1,586
204
$2,129

$180
234

16,153
7

1,990
1,556
2,074
683
$22,879

Not recognized in

OCI

Gross Gross Estimated
Unrealized Unrealized Fair
Gains Losses Value

$— $— $1
10 — 348

49

— 2 )
$59

1,635
202
$2,186

$180
234

2

16,153
7

1,990
1,556
2,074
683
$22,879
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December 31, 2014
Not recognized in

ized i )
Recognized in OCI oCI

Amortized Gross Gross Carrvin Gross Gross Estimated
Unrealized Unrealized yme Unrealized Unrealized Fair

Cost . Value ]
Gains Losses Gains Losses Value

(In millions)
Securities held to maturity:

U.S. Treasury securities $1 $— $— $1 $— $— $1

Federal agency securities 350 — (12 ) 338 6 — 344

Mortgage-backed securities:

Residential agency 1,698 — (71 ) 1,627 35 (1 ) 1,661

Commercial agency 216 — (7 ) 209 — (6 ) 203
$2,265 $— $(90 ) $2,175 $41 $(7 ) $2,209

Securities available for sale:

U.S. Treasury securities $176 $— $— $176 $176

Federal agency securities 233 2 — 235 235

Obligations of states and political

- . 2 — — 2 2

subdivisions

Mortgage-backed securities:

Residential agency 15,788 283 (33 ) 16,038 16,038

Residential non-agency 7 1 — 8 8

Commercial agency 1,959 14 9 ) 1,964 1,964

Commercial non-agency 1,489 14 9 ) 1,494 1,494

Corporate and other debt securities 1,980 36 (26 ) 1,990 1,990

Equity securities 662 12 (1 ) 673 673
$22,296  $362 $(78 ) $22,580 $22,580

(1) The gross unrealized losses recognized in other comprehensive income (OCI) on held to maturity securities
resulted from a transfer of available for sale securities to held to maturity in the second quarter of 2013.
During the second quarter of 2013, Regions transferred securities with a fair value of $2.4 billion from available for
sale to held to maturity. Management determined it has both the positive intent and ability to hold these securities to
maturity. The securities were reclassified at fair value at the time of transfer and represented a non-cash transaction.
Accumulated other comprehensive income included net pre-tax unrealized losses of $111 million on the securities at
the date of transfer. These unrealized losses and the offsetting OCI components are being amortized into net interest
income over the remaining life of the related securities as a yield adjustment, resulting in no impact on future net
income.
Equity securities in the tables above included the following amortized cost related to Federal Reserve Bank stock and
Federal Home Loan Bank (“FHLB”) stock. Shares in the Federal Reserve Bank and FHLB are accounted for at
amortized cost, which approximates fair value.
March 31, 2015 December 31, 2014
(In millions)
Federal Reserve Bank $488 $488
Federal Home Loan Bank 16 39
Securities with carrying values of $13.1 billion and $12.1 billion at March 31, 2015 and December 31, 2014,
respectively, were pledged to secure public funds, trust deposits and certain borrowing arrangements. Of the $13.1
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billion securities pledged at March 31, 2015, approximately $28 million represents encumbered U.S. Treasury
securities.

The amortized cost and estimated fair value of securities available for sale and securities held to maturity at March 31,
2015, by contractual maturity, are shown below. Expected maturities will differ from contractual maturities because
borrowers may have the right to call or prepay obligations with or without call or prepayment penalties.

12
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Amortized Estimated
Cost Fair Value
(In millions)

Securities held to maturity:

Due in one year or less $— $—
Due after one year through five years 1 1
Due after five years through ten years 350 348
Mortgage-backed securities:
Residential agency 1,655 1,635
Commercial agency 210 202
$2,216 $2,186
Securities available for sale:
Due in one year or less $105 $105
Due after one year through five years 975 998
Due after five years through ten years 1,042 1,051
Due after ten years 335 336
Mortgage-backed securities:
Residential agency 15,838 16,153
Residential non-agency 7 7
Commercial agency 1,964 1,990
Commercial non-agency 1,535 1,556
Equity securities 670 683
$22,471 $22,879

The following tables present gross unrealized losses and the related estimated fair value of securities available for sale
and held to maturity at March 31, 2015 and December 31, 2014. For securities transferred to held to maturity from
available for sale, the analysis in the tables below is comparing the securities' original amortized cost to its current
estimated fair value. These securities are segregated between investments that have been in a continuous unrealized
loss position for less than twelve months and for twelve months or more.

March 31, 2015

Less Than Twelve Twelve Months or More Total

Months

Estimated  Gross Estimated  Gross Estimated  Gross

Fair Unrealized Fair Unrealized Fair Unrealized
Value Losses Value Losses Value Losses

(In millions)
Securities held to maturity:

Federal agency securities $149 $1 ) $199 $(1 ) $348 $Q2 )

Mortgage-backed securities:

Residential agency 289 (1 ) 1,267 (19 ) 1,556 (20 )

Commercial agency — — 202 (8 ) 202 (8 )
$438 $2 ) $1,668 $(28 ) $2,106 $(30 )

Securities available for sale:

U.S. Treasury securities $11 $— $— $— $11 $—

Federal agency securities — — 6 — 6 —

Mortgage-backed securities:

Residential agency 1,318 (5 ) 978 9 ) 2,296 (14 )

Commercial agency 415 2 ) 247 (1 ) 662 3 )
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Commercial non-agency 62 (1 ) 240 (1 ) 302

All other securities

13

323 ¢ ) 267 (15 ) 590
$2,129 $(16 ) $1,738 $(26 ) $3,867

2
23
$(42
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Securities held to maturity:
Federal agency securities

Mortgage-backed securities:

Residential agency
Commercial agency

Securities available for sale:

U.S. Treasury securities
Federal agency securities

Mortgage-backed securities:

Residential agency
Commercial agency
Commercial non-agency
All other securities

December 31, 2014
Less Than Twelve

Months

Estimated  Gross

Fair
Value
(In millions)

$74

1,178
464
242
400
$2,358

Twelve Months or More Total

Estimated  Gross

Unrealized Fair

Losses

S
4
¢!
@
$(17

Value

$344

1,659
203
$2,206

$3
3

) 2,587
) 316

) 500

) 455

) $3,864

Estimated  Gross
Unrealized Fair Unrealized
Losses Value Losses

$(6 ) $344 $(6 )

(37
(13

) 1,659 (37 )
) 203 13 )

$(56 ) $2,206 $G56 )

$— $77 $—

_ 3 —

(28 ) 3,765 (33 )
S ) 780 C )
(8 ) 742 C )
(20 ) 855 27 )
$(61 ) $6,222 $(78 )

The number of individual securities in an unrealized loss position in the tables above decreased from 827 at
December 31, 2014 to 511 at March 31, 2015. The decrease in the number of securities and the total amount of
unrealized losses from year-end 2014 was primarily due to changes in interest rates. In instances where an unrealized
loss did occur, there was no indication of an adverse change in credit on any of the underlying securities in the tables
above. Management believes no individual unrealized loss represented an other-than-temporary impairment as of
those dates. The Company does not intend to sell, and it is not more likely than not that the Company will be required
to sell, the securities before the recovery of their amortized cost basis, which may be at maturity.

Gross realized gains and gross realized losses on sales of securities available for sale are shown in the table below.
The cost of securities sold is based on the specific identification method.

Gross realized gains
Gross realized losses
Securities gains, net

14

Three Months Ended March 31

2015 2014

(In millions)

$5 $3

— (1 )
$5 $2
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NOTE 4. LOANS AND THE ALLOWANCE FOR CREDIT LOSSES

LOANS

The following table presents the distribution of Regions' loan portfolio by segment and class, net of unearned income:
March 31, 2015 December 31, 2014
(In millions, net of unearned income)

Commercial and industrial $33,681 $32,732
Commercial real estate mortgage—owner-occupied 8,043 8,263
Commercial real estate construction—owner-occupied 437 407
Total commercial 42,161 41,402
Commercial investor real estate mortgage 4,499 4,680
Commercial investor real estate construction 2,422 2,133
Total investor real estate 6,921 6,813
Residential first mortgage 12,418 12,315
Home equity 10,854 10,932
Indirect 3,701 3,642
Consumer credit card 966 1,009
Other consumer 1,222 1,194
Total consumer 29,161 29,092
$78,243 $77,307

During the three months ended March 31, 2015 and 2014, Regions purchased approximately $256 million and $246
million, respectively, in indirect loans from a third party.

At March 31, 2015, $13.3 billion in loans held by Regions were pledged to secure borrowings from the FHLB. At
March 31, 2015, an additional $30.0 billion of loans held by Regions were pledged to the Federal Reserve Bank.
ALLOWANCE FOR CREDIT LOSSES

Regions determines the appropriate level of the allowance on at least a quarterly basis. Refer to Note 1 “Summary of
Significant Accounting Policies” to the consolidated financial statements to the Annual Report on Form 10-K for the
year ended December 31, 2014, for a description of the methodology.

ROLLFORWARD OF ALLOWANCE FOR CREDIT LOSSES

The following tables present analyses of the allowance for credit losses by portfolio segment for the three months
ended March 31, 2015 and 2014. The total allowance for loan losses and the related loan portfolio ending balances as
of March 31, 2015 and 2014 are disaggregated to detail the amounts derived through individual evaluation and
collective evaluation for impairment. The allowance for loan losses related to individually evaluated loans is
attributable to reserves for non-accrual loans and leases greater than or equal to $2.5 million and all troubled debt
restructurings ("TDRs"). The allowance for loan losses and the loan portfolio ending balances related to collectively
evaluated loans is attributable to the remainder of the portfolio.
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Allowance for loan losses, January 1, 2015
Provision (credit) for loan losses

Loan losses:

Charge-offs

Recoveries

Net loan losses

Allowance for loan losses, March 31, 2015
Reserve for unfunded credit commitments,
January 1, 2015

Provision (credit) for unfunded credit losses

Reserve for unfunded credit commitments, March

31,2015

Allowance for credit losses, March 31, 2015
Portion of ending allowance for loan losses:
Individually evaluated for impairment
Collectively evaluated for impairment

Total allowance for loan losses

Portion of loan portfolio ending balance:
Individually evaluated for impairment
Collectively evaluated for impairment

Total loans evaluated for impairment

Allowance for loan losses, January 1, 2014
Provision (credit) for loan losses

Loan losses:

Charge-offs

Recoveries

Net loan losses

Allowance for loan losses, March 31, 2014
Reserve for unfunded credit commitments,
January 1, 2014

Provision (credit) for unfunded credit losses
Reserve for unfunded credit commitments,
March 31, 2014

Allowance for credit losses, March 31, 2014
Portion of ending allowance for loan losses:
Individually evaluated for impairment
Collectively evaluated for impairment

Total allowance for loan losses

Portion of loan portfolio ending balance:
Individually evaluated for impairment

Three Months Ended March 31, 2015
Investor Real

Commercial

(In millions)
$654
59

(34
17

17
696

57

1

58
$754
$178

518
$696

$766
41,395
$42,161

Estate

$150
25

) 8

$133

$49
76
$125

$320
6,601
$6,921

Consumer

$299
) 15

) (59
22
(37
277

$277

$73
204
$277

$857
28,304
$29,161

Three Months Ended March 31, 2014

Commercial

(In millions)
$711
5

41
17

(24
692

63
63
$755
$223

469
$692

$1,006

Investor Real

Estate

$236
27

C
8

(1
208

12

¢!

11
$219
$98

110
$208

$676

Consumer

$394
) 24

) (74
17

) (57
361

3

) 1
4
$365
$90

271
$361

$869

Total

$1,103
49

(101 )
47

(54 )
1,098

65

1

66
$1,164
$300

798
$1,098

$1,943
76,300
$78,243

Total

$1,341
2

(124 )
42

(82 )
1,261

78

78
$1,339
$411
850
$1,261
$2,551

28



Edgar Filing: CORN PRODUCTS INTERNATIONAL INC - Form 8-K

Collectively evaluated for impairment 39,092 6,316 27,721 73,129
Total loans evaluated for impairment $40,098 $6,992 $28,590 $75,680

PORTFOLIO SEGMENT RISK FACTORS

The following describe the risk characteristics relevant to each of the portfolio segments.

Commercial—The commercial loan portfolio segment includes commercial and industrial loans to commercial
customers for use in normal business operations to finance working capital needs, equipment purchases or other
expansion projects. Commercial also includes owner-occupied commercial real estate mortgage loans to operating
businesses, which are loans for long-term financing of land and buildings, and are repaid by cash flow generated by
business operations. Owner-occupied
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construction loans are made to commercial businesses for the development of land or construction of a building where
the repayment is derived from revenues generated from the business of the borrower. Collection risk in this portfolio
is driven by the creditworthiness of underlying borrowers, particularly cash flow from customers’ business operations.
Investor Real Estate—Loans for real estate development are repaid through cash flow related to the operation, sale or
refinance of the property. This portfolio segment includes extensions of credit to real estate developers or investors
where repayment is dependent on the sale of real estate or income generated from the real estate collateral. A portion
of Regions’ investor real estate portfolio segment consists of loans secured by residential product types (land,
single-family and condominium loans) within Regions’ markets. Additionally, these loans are made to finance
income-producing properties such as apartment buildings, office and industrial buildings, and retail shopping centers.
Loans in this portfolio segment are particularly sensitive to valuation of real estate.

Consumer—The consumer loan portfolio segment includes residential first mortgage, home equity, indirect, consumer
credit card, and other consumer loans. Residential first mortgage loans represent loans to consumers to finance a
residence. These loans are typically financed over a 15 to 30 year term and, in most cases, are extended to borrowers
to finance their primary residence. Home equity lending includes both home equity loans and lines of credit. This type
of lending, which is secured by a first or second mortgage on the borrower’s residence, allows customers to borrow
against the equity in their home. Real estate market values as of the time the loan or line is secured directly affect the
amount of credit extended and, in addition, changes in these values impact the depth of potential losses. Indirect
lending, which is lending initiated through third-party business partners, largely consists of loans made through
automotive dealerships. Consumer credit card includes Regions branded consumer credit card accounts. Other
consumer loans include other revolving consumer accounts, direct consumer loans and overdrafts. Loans in this
portfolio segment are sensitive to unemployment and other key consumer economic measures.

CREDIT QUALITY INDICATORS

The following tables present credit quality indicators for the loan portfolio segments and classes, excluding loans held
for sale, as of March 31, 2015 and December 31, 2014. Commercial and investor real estate loan portfolio segments
are detailed by categories related to underlying credit quality and probability of default. Regions assigns these
categories at loan origination and reviews the relationship utilizing a risk-based approach on, at minimum, an annual
basis or at any time management becomes aware of information affecting the borrowers' ability to fulfill their
obligations. Both quantitative and qualitative factors are considered in this review process. These categories are
utilized to develop the associated allowance for credit losses.

Pass—includes obligations where the probability of default is considered low;

Special Mention—includes obligations that have potential weakness which may, if not reversed or corrected, weaken the
eredit or inadequately protect the Company’s position at some future date. Obligations in this category may also be
subject to economic or market conditions which may, in the future, have an adverse effect on debt service ability;
Substandard Accrual—includes obligations that exhibit a well-defined weakness that presently jeopardizes debt
repayment, even though they are currently performing. These obligations are characterized by the distinct possibility
that the Company may incur a loss in the future if these weaknesses are not corrected;

Non-accrual—includes obligations where management has determined that full payment of principal and interest is in
doubt.

Substandard accrual and non-accrual loans are often collectively referred to as “classified.” Special mention,
substandard accrual, and non-accrual loans are often collectively referred to as “criticized and classified.” Classes in the
consumer portfolio segment are disaggregated by accrual status.
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Commercial and industrial
Commercial real estate
mortgage—owner-occupied
Commercial real estate
construction—owner-occupied
Total commercial

March 31, 2015

Pass

(In millions)
$32,185

7,207

405
$39,797

Commercial investor real estate mortgage $4,096

Commercial investor real estate
construction
Total investor real estate

Residential first mortgage
Home equity

Indirect

Consumer credit card
Other consumer

Total consumer

Commercial and industrial
Commercial real estate
mortgage—owner-occupied
Commercial real estate
construction—owner-occupied
Total commercial

2,365
$6,461

Special
Mention
$600
311

15

$926
$150

21
$171

December 31, 2014

Pass

(In millions)
$31,492

7,425

387
$39,304

Commercial investor real estate mortgage $4,152

Commercial investor real estate
construction
Total investor real estate

Residential first mortgage
Home equity

Indirect

Consumer credit card
Other consumer

Total consumer

2,060
$6,212

Special
Mention

$626
315

9

$950
$234

$256

Substandard
Accrual

$598
309

14

$921
$168

36
$204

Accrual

(In millions)
$12,317
10,757
3,701

966

1,222
$28,963

Substandard
Accrual

$362
285

8

$655
$171

49
$220

Accrual

(In millions)
$12,206
10,830
3,642

1,009

1,194
$28,881

Non-accrual

$298
216

3

$517
$85

$85
Non-accrual

$101
97

$198

Non-accrual

$252
238

3

$493
$123

2
$125

Non-accrual

$109
102

$211

Total

$33,681
8,043

437

$42,161
$4,499

2,422
$6,921

Total

$12,418
10,854
3,701
966
1,222
$29,161
$78,243

Total

$32,732
8,263

407

$41,402
$4,680

2,133
$6,813

Total

$12,315
10,932
3,642
1,009
1,194
$29,092
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AGING ANALYSIS

The following tables include an aging analysis of days past due (DPD) for each portfolio segment and class as of

March 31, 2015 and December 31, 2014:

March 31, 2015
Accrual Loans

30-59 DPD 60-89 DPD 90+ DPD

(In millions)
Commercial and industrial $17
Commercial real estate
mortgage—owner-occupied
Commercial real estate
construction—owner-occupied
Total commercial 41
Commercial investor real 7
estate mortgage
Commercial investor real

. 4
estate construction

Total investor real estate 11
Residential first mortgage 84
Home equity 64
Indirect 34
Consumer credit card 6
Other consumer 9
Total consumer 197
$249

December 31, 2014

$10
6

16

2

43
37

7

5

3

95
$113

Accrual Loans

30-59 DPD 60-89 DPD

(In millions)
Commercial and industrial $16
Commercial real estate
mortgage—owner-occupied
Commercial real estate
construction—owner-occupied
Total commercial 38
Commercial investor real 17
estate mortgage
Commercial investor real
estate construction

Total investor real estate 17
Residential first mortgage 99
Home equity 73
Indirect 43
Consumer credit card 8

Other consumer 13

$7
13

20

64
38
10

4

$4
7

11

225
67

12

314
$327

90+ DPD

$7
5

12

247
63

12
3

Total
30+ DPD

$31
37

68
11

15
352
168
47
23

16
606
$689

Total
30+ DPD

$30
39

70
23

23
410
174
60
25
20

Total
Accrual
$33,383
7,827

434
41,644
4,414

2,422

6,836
12,317
10,757
3,701
966
1,222
28,963
$77,443

Total
Accrual
$32.480
8,025

404
40,909
4,557

2,131

6,688
12,206
10,830
3,642
1,009
1,194

Non-accrual Total

$298
216

3
517
85

85
101
97

198
$800

$33,681
8,043

437
42,161
4,499

2,422

6,921
12,418
10,854
3,701
966
1,222
29,161
$78,243

Non-accrual Total

$252
238

3
493
123

125
109
102

$32,732
8,263

407
41,402
4,680

2,133

6,813
12,315
10,932
3,642
1,009
1,194
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236 121 332 689 28,881 211
$291 $144 $347 $782 $76,478 $829

29,092
$77,307
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IMPAIRED LOANS
The following tables present details related to the Company’s impaired loans as of March 31, 2015 and December 31,
2014. Loans deemed to be impaired include all TDRs and all non-accrual commercial and investor real estate loans,
excluding leases. Loans which have been fully charged-off do not appear in the tables below.

Non-accrual Impaired Loans As of March 31, 2015

Book Value®
Impaired .
Total Loans on Impaired

. . Loans on  Related
Unpaid Charge-offs Impaired Non_accrualNon-accrual Allowance

Principal  and Paymentd.oans on  Status with ) Coverage %@
. Status with for Loan
Balance() Applied® Non-accrualNo
Related Losses
Status Related
Allowance
Allowance
(Dollars in millions)
Commercial and industrial $333 $36 $297 $39 $258 $77 339 %
Commercial real estate . 73 216 39 177 63 36.0
mortgage—owner-occupied
Commerglal real estate . o 3 o 3 ) 66.7
construction—owner-occupied
Total commercial 575 59 516 78 438 142 35.0
Commercial investor real 122 37 35 18 67 19 459
estate mortgage
Commercial 1nYestor real 1 | . L o o 100.0
estate construction
Total investor real estate 123 38 85 18 67 19 46.3
Residential first mortgage 73 24 49 — 49 6 41.1
Home equity 21 7 14 — 14 1 38.1
Total consumer 94 31 63 — 63 7 404
$792 $128 $664 $96 $568 $168 37.4 %
Accruing Impaired Loans As of March 31, 2015
Unpaid Charge-offs Book Related
Principal and Payments Value® Allowance for Coverage %%
Balance» Applied® Loan Losses
(Dollars in millions)
Commercial and industrial $104 $1 $103 $19 19.2 %
Commercial real estate ' 157 10 147 17 172
mortgage—owner-occupied
Commerglal real estate . | 1 o o 100.0
construction—owner-occupied
Total commercial 262 12 250 36 18.3
Commercial investor real estate mortgage 211 8 203 24 15.2
Commercial investor real estate construction 32 — 32 6 18.8
Total investor real estate 243 8 235 30 15.6
Residential first mortgage 439 10 429 56 15.0
Home equity 353 6 347 10 4.5
Indirect 1 — 1 — —
Consumer credit card 2 — 2 — —
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15 — 15 —
810 16 794 66
$1,315 $36 $1,279 $ 132

10.1
12.8

%
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Total Impaired Loans As of March 31, 2015

Book Value®
Impaired Impaired Related
Loans with Nbhoans with Allowance
Related Related for Loan
Allowance Allowance Losses

Unpaid Charge-offs Total
Principal  and Paymentdmpaired
Balance  Applied® Loans

Coverage %¥

(Dollars in millions)

Commercial and industrial $437 $37 $400 $ 39 $361 $96 30.4 %
Commercial real estate 39 33 363 39 324 80 28.5
mortgage—owner-occupied
Commerglal real estate . | 3 . 3 ) 750
construction—owner-occupied
Total commercial 837 71 766 78 688 178 29.7
Commercial investor real 333 45 288 18 270 43 264
estate mortgage
Commercial 1nYestor real 33 | 32 . 3 6 219
estate construction
Total investor real estate 366 46 320 18 302 49 26.0
Residential first mortgage 512 34 478 — 478 62 18.8
Home equity 374 13 361 — 361 11 6.4
Indirect 1 — 1 — 1 — —
Consumer credit card 2 — 2 — 2 — —
Other consumer 15 — 15 — 15 — —
Total consumer 904 47 857 — 857 73 13.3

$2,107 $164 $1,943 $96 $1,847 $300 22.0 %

(I)Unpaid principal balance represents the contractual obligation due from the customer and includes the net book
value plus charge-offs and payments applied.

Charge-offs and payments applied represents cumulative partial charge-offs taken, as well as interest payments

received that have been applied against the outstanding principal balance.

Book value represents the unpaid principal balance less charge-offs and payments applied; it is shown before any

allowance for loan losses.

Coverage % represents charge-offs and payments applied plus the related allowance as a percent of the unpaid

principal balance.

2
3)
“)

Non-accrual Impaired Loans As of December 31, 2014

Book Value®
Impaired Impaired
Total Loans on Loans on elated
Unpaid Charge-offs Impaired Non—accrualR
o Non-accrual Allowance
Principal  and Paymentd_oans on ... Status Coverage %@
. Status with . for Loan
Balance) Applied® Non-accrual with
No Related Losses
Status Related
Allowance
Allowance
(Dollars in millions)
Commercial and industrial $286 $36 $250 $11 $239 $83 41.6 %
267 29 238 43 195 69 36.7
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Commercial real estate
mortgage—owner-occupied
Commercial real estate
construction—owner-occupied
Total commercial 556
Commercial investor real 162
estate mortgage

Commercial investor real

estate construction

Total investor real estate 165
Residential first mortgage 79

3

Home equity 22
Total consumer 101

$822
21

65
39

40
26

33
$138

491
123

125
53

15
68
$684

54
26

$80

437
97

99
53
15
68
$604

153
30

$192

333
39.2
42.6

66.7

43.0
41.8
36.4
40.6
40.1

%

38



Edgar Filing: CORN PRODUCTS INTERNATIONAL INC - Form 8-K

Table of Contents

Accruing Impaired Loans As of December 31, 2014

Unpaid Charge-offs Related
Principal and Payments Book Value® Allowance for Coverage %*
Balance() Applied® Loan Losses
(Dollars in millions)
Commercial and industrial $102 $3 $99 $17 19.6 %
Commercial real estate . 162 10 150 16 16.0
mortgage—owner-occupied
Total commercial 264 13 251 33 17.4
Commercial investor real estate mortgage 267 8 259 28 13.5
Commerglal investor real estate 33 . 33 6 182
construction
Total investor real estate 300 8 292 34 14.0
Residential first mortgage 426 11 415 57 16.0
Home equity 359 6 353 13 53
Indirect 1 — 1 — —
Consumer credit card 2 — 2 — —
Other consumer 17 — 17 — —
Total consumer 805 17 788 70 10.8
$1,369 $38 $1,331 $137 12.8 %

Commercial and industrial
Commercial real estate
mortgage—owner-occupied
Commercial real estate

Total Impaired Loans As of December 31, 2014

Unpaid
Principal

Balance Applied® Loans

Book Value®

Impaired Impaired Related
Loans with Nboans with Allowance fo
Related Related Loan
Allowance Allowance Losses

Charge-offs Total

and Paymentdmpaired &overage %™

(Dollars in millions)

$388

construction—owner-occupied

Total commercial
Commercial investor real
estate mortgage
Commercial investor real
estate construction

Total investor real estate
Residential first mortgage
Home equity

Indirect

Consumer credit card
Other consumer

Total consumer

(1)

820
429

36

465
505
381

17
906
$2,191

$39 $349 $11 $338 $ 100 35.8 %
39 390 43 347 85 28.9

— 3 — 3 1 333

78 742 54 688 186 322

47 382 26 356 58 24.5

1 35 — 35 7 22.2

48 417 26 391 65 243

37 468 — 468 64 20.0

13 368 — 368 14 7.1

— 1 — 1 — —

— 2 — 2 — —

— 17 — 17 — —

50 856 — 856 78 14.1

$176 $2,015 $ 80 $1,935 $329 23.0 %
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Unpaid principal balance represents the contractual obligation due from the customer and includes the net book
value plus charge-offs and payments applied.

Charge-offs and payments applied represents cumulative partial charge-offs taken, as well as interest payments
received that have been applied against the outstanding principal balance.

Book value represents the unpaid principal balance less charge-offs and payments applied; it is shown before any
allowance for loan losses.

Coverage % represents charge-offs and payments applied plus the related allowance as a percent of the unpaid
principal balance.

2)
3)
“)

The following table presents the average balances of total impaired loans and interest income for the three months
ended March 31, 2015 and 2014. Interest income recognized represents interest on accruing loans modified in a TDR.
TDRs are considered impaired loans.
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Three Months Ended March 31

2015 2014
Average Interest Average Interest
Balance Income Balance Income
Recognized Recognized
(In millions)
Commercial and industrial $359 $1 $467 $3
Commercial real estate mortgage—owner-occupied 379 3 511 4
Commercial real estate construction—owner-occupied 3 — 41 —
Total commercial 741 4 1,019 7
Commercial investor real estate mortgage 331 3 620 8
Commercial investor real estate construction 33 1 87 1
Total investor real estate 364 4 707 9
Residential first mortgage 476 4 457 4
Home equity 363 5 387 5
Indirect 1 — 1 —
Consumer credit card 2 — 2 —
Other consumer 15 — 24 —
Total consumer 857 9 871 9
Total impaired loans $1,962 $17 $2,597 $25

In addition to the impaired loans detailed in the tables above, there were approximately $32 million in non-performing
loans classified as held for sale at March 31, 2015, compared to $38 million at December 31, 2014. The loans are
carried at an amount approximating a price which is expected to be recoverable through the loan sale market. During
the three months ended March 31, 2015 and 2014, approximately $12 million and $15 million, respectively, in
non-performing loans were transferred to held for sale; these amounts are net of charge-offs of $7 million and $8
million, respectively, recorded upon transfer. At March 31, 2015 and December 31, 2014, non-accrual loans including
loans held for sale totaled $832 million and $867 million, respectively.

TROUBLED DEBT RESTRUCTURINGS

Regions regularly modifies commercial and investor real estate loans in order to facilitate a workout strategy. Typical
modifications include accommodations, such as renewals and forbearances. The majority of Regions’ commercial and
investor real estate TDRs are the result of renewals of classified loans at an interest rate that is not considered to be a
market interest rate. For smaller dollar commercial loans, Regions may periodically grant interest rate and other term
concessions, similar to those under the consumer program described below.

Regions works to meet the individual needs of consumer borrowers to stem foreclosure through the Customer
Assistance Program ("CAP"). Regions designed the program to allow for customer-tailored modifications with the
goal of keeping customers in their homes and avoiding foreclosure where possible. Modification may be offered to
any borrower experiencing financial hardship regardless of the borrower’s payment status. Consumer TDRs primarily
involve an interest rate concession, however under the CAP, Regions may also offer a short-term deferral, a term
extension, a new loan product, or a combination of these options. For loans restructured under the CAP, Regions
expects to collect the original contractually due principal. The gross original contractual interest may be collectible,
depending on the terms modified. The length of the CAP modifications ranges from temporary payment deferrals of
three months to term extensions for the life of the loan. All such modifications are considered TDRs regardless of the
term because they are concessionary in nature and because the customer documents a hardship in order to participate.
As noted above, the majority of Regions’ TDRs are the result of interest rate concession and not a forgiveness of
principal. Accordingly, the financial impact of the modifications is best illustrated by the impact to the allowance
calculation at the loan or pool level, as a result of the loans being considered impaired due to their TDR status.
Regions most often does not record a charge-off at the modification date.
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None of the modified consumer loans listed in the following TDR disclosures were collateral-dependent at the time of
modification. At March 31, 2015, approximately $58 million in residential first mortgage TDRs were in excess of 180
days past due and were considered collateral-dependent. At March 31, 2015, approximately $8 million in home equity
first lien TDRs were in excess of 180 days past due and approximately $5 million in home equity second lien TDRs
were in excess of 120 days past due, both of which were considered collateral-dependent.

Further discussion related to TDRs, including their impact on the allowance for loan losses and designation of TDRs
in periods subsequent to the modification is included in Note 1 in the consolidated financial statements included in the
Annual Report on Form 10-K for the year ended December 31, 2014.
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The following tables present the end of period balance for loans modified in a TDR during the periods presented by
portfolio segment and class, and the financial impact of those modifications. The tables include modifications made to
new TDRs, as well as renewals of existing TDRs. The end of period balance, for the period in which it was added, of
total loans first reported as new TDRs totaled approximately $107 million and $121 million for the three months

ended March 31, 2015 and 2014, respectively.

Commercial and industrial

Commercial real estate mortgage—owner-occupied
Total commercial

Commercial investor real estate mortgage
Commercial investor real estate construction
Total investor real estate

Residential first mortgage

Home equity

Consumer credit card

Indirect and other consumer

Total consumer

Commercial and industrial

Commercial real estate mortgage—owner-occupied
Commercial real estate construction—owner-occupied
Total commercial

Commercial investor real estate mortgage
Commercial investor real estate construction

Total investor real estate

Residential first mortgage

Home equity

Consumer credit card

Indirect and other consumer

Total consumer

Three Months Ended March 31, 2015
Financial Impact

of Modifications
Considered TDRs

Number of Recorded Increase in

Obligors Investment AHOW?HC.C at
Modification

(Dollars in millions)

41 $57 $1

42 25 1

83 82 2

29 24 1

1 1 —

30 25 1

133 32 4

125 6 —

32 — —

87 1 —

377 39 4

490 $146 $7

Three Months Ended March 31, 2014
Financial Impact
of Modifications
Considered TDRs
Increase in

Number of Recorded

Obligors Investment AHO\.N?HC? at
Modification

(Dollars in millions)

91 $94 $—

85 70 1

1 1 —

177 165 1

98 107 —

15 7 —

113 114 —

125 24 4

154 10 —

32 — —

51 1 —

362 35 4

652 $314 $5
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Defaulted TDRs

The following table presents by portfolio segment and class TDRs that defaulted during the three months ended March
31, 2015 and 2014, and that were modified in the previous twelve months (i.e., the twelve months prior to the default).
For purposes of this disclosure, default is defined as 90 days past due and still accruing for the consumer portfolio
segment, and placement on non-accrual status for the commercial and investor real estate portfolio segments.
Consideration of defaults in the calculation of the allowance for loan losses is described in detail in the consolidated
financial statements included in the Annual Report on Form 10-K for the year ended December 31, 2014.
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Three Months Ended March
31
2015 2014
(In millions)
Defaulted During the Period, Where Modified in a TDR Twelve Months Prior to
Default

Commercial and industrial $1 $42
Commercial real estate mortgage—owner-occupied 1 3
Total commercial 2 45
Commercial investor real estate mortgage 1 2
Commercial investor real estate construction — 1
Total investor real estate 1 3
Residential first mortgage 3 9
Home equity — 1
Total consumer 3 10
$6 $58

Commercial and investor real estate loans that were on non-accrual status at the time of the latest modification are not
included in the default table above, as they are already considered to be in default at the time of the restructuring. At
March 31, 2015, approximately $28 million of commercial and investor real estate loans modified in a TDR during
the three months ended March 31, 2015 were on non-accrual status. Approximately 1.4 percent of this amount was 90
days past due.
At March 31, 2015, Regions had restructured binding unfunded commitments totaling $99 million where a concession
was granted and the borrower was in financial difficulty.
NOTE 5. SERVICING OF FINANCIAL ASSETS
RESIDENTIAL MORTGAGE BANKING ACTIVITIES
The fair value of residential mortgage servicing rights is calculated using various assumptions including future cash
flows, market discount rates, expected prepayment rates, servicing costs and other factors. A significant change in
prepayments of mortgages in the servicing portfolio could result in significant changes in the valuation adjustments,
thus creating potential volatility in the carrying amount of residential mortgage servicing rights. The Company
compares fair value estimates and assumptions to observable market data where available, and also considers recent
market activity and actual portfolio experience.
The table below presents an analysis of residential mortgage servicing rights under the fair value measurement
method:

Three Months Ended March 31

2015 2014

(In millions)
Carrying value, beginning of period $257 $297
Additions 7 8
Increase (decrease) in fair value(D:
Due to change in valuation inputs or assumptions (17 ) (10 )
Economic amortization associated with borrower repayments (8 ) (7 )
Carrying value, end of period $239 $288

(1) "Economic amortization associated with borrower repayments" includes both total loan payoffs as well as partial
paydowns. Prior to the fourth quarter of 2014, this line item reflected total loan payoffs only, while partial paydowns
were included in the "Due to change in valuation inputs or assumptions"” line item. The 2014 three months ended
amount disclosed in the table has been reclassified to reflect the revised presentation.
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Data and assumptions used in the fair value calculation, as well as the valuation’s sensitivity to rate fluctuations,
related to residential mortgage servicing rights (excluding related derivative instruments) are as follows:

March 31

2015 2014

(Dollars in millions)
Unpaid principal balance $26,903 $27,785
Weighted-average prepayment speed (CPR; percentage) 12.7 % 9.3 %
Estimated impact on fair value of a 10% increase $(14 ) $(12 )
Estimated impact on fair value of a 20% increase $(27 ) $(23 )
Option-adjusted spread (basis points) 1,006 880
Estimated impact on fair value of a 10% increase $0O ) $09 )
Estimated impact on fair value of a 20% increase $(18 ) $(18 )
Weighted-average coupon interest rate 4.4 % 4.5 %
Weighted-average remaining maturity (months) 279 279
Weighted-average servicing fee (basis points) 27.8 27.7

The sensitivity calculations above are hypothetical and should not be considered to be predictive of future
performance. Changes in fair value based on adverse changes in assumptions generally cannot be extrapolated because
the relationship of the change in assumption to the change in fair value may not be linear. Also, the effect of an
adverse variation in a particular assumption on the fair value of the residential mortgage servicing rights is calculated
without changing any other assumption, while in reality changes in one factor may result in changes in another, which
may either magnify or counteract the effect of the change. The derivative instruments utilized by Regions would serve
to reduce the estimated impacts to fair value included in the table above.
The following table presents servicing related fees, which includes contractually specified servicing fees, late fees and
other ancillary income resulting from the servicing of residential mortgage loans:

Three Months Ended March 31

2015 2014
(In millions)
Servicing related fees and other ancillary income $20 $21

Residential mortgage loans are sold in the secondary market with standard representations and warranties regarding
certain characteristics such as the quality of the loan, the absence of fraud, the eligibility of the loan for sale and the
future servicing associated with the loan. Regions may be required to repurchase these loans at par, or make-whole or
indemnify the purchasers for losses incurred when representations and warranties are breached.
Regions maintains a repurchase liability related to residential mortgage loans sold with representations and warranty
provisions. This repurchase liability is reported in other liabilities on the consolidated balance sheets and reflects
management’s estimate of losses based on historical repurchase and loss trends, as well as other factors that may result
in anticipated losses different from historical loss trends. Adjustments to this reserve are recorded in other non-interest
expense on the consolidated statements of income. The table below presents an analysis of Regions’ repurchase
liability related to residential mortgage loans sold with representations and warranty provisions:

Three Months Ended March 31

2015 2014
(In millions)
Beginning balance $26 $39
Additions (reductions), net 1 3
Losses (1 ) (3 )
Ending balance $26 $39
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COMMERCIAL MORTGAGE BANKING ACTIVITIES

On July 18, 2014, Regions was approved as a Fannie Mae Delegated Underwriting and Servicing ("DUS") lender and
acquired a DUS servicing portfolio totaling approximately $1.0 billion. The Fannie Mae DUS program provides
liquidity to the multi-family housing market. As part of the transaction, Regions recorded $12 million in commercial
mortgage servicing rights accounted for under the amortization method and $15 million in intangible assets associated
with the DUS license purchased. Regions also assumed a one-third loss share guarantee associated with the purchased
portfolio and any future originations. Regions estimated the fair value of the loss share guarantee to be approximately
$4 million. See Note 1 "Summary of Significant Accounting Policies" in the 2014 Annual Report on Form 10-K for
additional information.

As of March 31, 2015, the DUS servicing portfolio remained at approximately $1.0 billion, the related commercial
mortgage servicing rights were valued at approximately $11 million, and the loss share guarantee was valued at
approximately $3 million.

NOTE 6. GOODWILL

Goodwill allocated to each reportable segment (each a reporting unit) is presented as follows:

March 31, 2015  December 31,

2014
(In millions)
Corporate Bank $2,258 $2,258
Consumer Bank 2,095 2,095
Wealth Management 463 463
$4,816 $4,816

Regions evaluates each reporting unit’s goodwill for impairment on an annual basis in the fourth quarter, or more often
if events or circumstances change that would more likely than not reduce the fair value of a reporting unit below its
carrying value. A detailed description of the Company's methodology and valuation approaches used to determine the
estimated fair value of each reporting unit is included in the consolidated financial statements in the Annual Report on
Form 10-K for the year ended December 31, 2014. Adverse changes in the economic environment, declining
operations, or other factors could result in a decline in the implied fair value of goodwill.

During the first quarter of 2015, Regions assessed events and circumstances for all three reporting units as of

March 31, 2015 and through the date of the filing of this Quarterly Report on Form 10-Q that could potentially
indicate goodwill impairment. The indicators assessed included:

Recent operating performance,

€Changes in market capitalization,

Regulatory actions and assessments,

€Changes in the business climate (including legislation, legal factors, and competition),

€Company-specific factors (including changes in key personnel, asset impairments, and business dispositions), and
rends in the banking industry.

Results of the 2014 annual test indicated that the estimated fair value of each reporting unit exceeded its carrying
amount as of the test date. Additionally, after assessing the indicators noted above, Regions determined that it was not
more likely than not that the fair value of each of its reporting units had declined below their carrying values as of
March 31, 2015. Therefore, Regions determined that a test of goodwill impairment was not required for each of
Regions’ reporting units for the March 31, 2015 interim period.

NOTE 7. STOCKHOLDERS’ EQUITY AND ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
PREFERRED STOCK

The following table presents a summary of the non-cumulative perpetual preferred stock:
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December 31,
March 31, 2015 2014
Issuance Earliest . Dividend Liquidation Carrying Carrying
Redemption
Date Rate Amount Amount Amount
Date
(Dollars in millions)
Series A 11/1/2012 12/15/2017 6.375 % $500 $411 $419
Series B 4/29/2014 9/15/2024  6.375 %1 500 457 465
$ 1,000 $868 $884

(1) Dividends, if declared, will be paid quarterly at an annual rate equal to (i) for each period beginning prior to
September 15, 2024, 6.375%, and (ii) for each period beginning on or after September 15, 2024, three-month LIBOR
plus 3.536%.

For each preferred stock issuance listed above, Regions issued depositary shares, each representing a 1/40th
ownership interest in a share of the Company's preferred stock, with a liquidation preference of $1,000.00 per share of
preferred stock (equivalent to $25.00 per depositary share). Dividends on the preferred stock, if declared, accrue and
are payable quarterly in arrears. The preferred stock has no stated maturity and redemption is solely at Regions'
option, subject to regulatory approval, in whole, or in part, after the earliest redemption date or in whole, but not in
part, within 90 days following a regulatory capital treatment event for the Series A preferred stock or at any time
following a regulatory capital treatment event for the Series B preferred stock.

The Board of Directors declared $8 million in cash dividends on Series A Preferred Stock during the first quarters of
2015 and 2014. Series B Preferred Stock dividends were $8 million for the first quarter of 2015. Because the
Company was in a retained deficit position, preferred dividends were recorded as a reduction of preferred stock,
including related surplus.

COMMON STOCK

During the first quarter of 2015, Regions received no objection from the Federal Reserve to its 2015 capital plan that
was submitted as part of the Comprehensive Capital Analysis and Review ("CCAR") process. On April 23, 2015,
Regions' Board of Directors approved an increase of its quarterly common stock dividend to $0.06 per share effective
with the quarterly dividend to be paid in July 2015. The Board also authorized a new $875 million common stock
repurchase plan, permitting repurchases from the beginning of the second quarter of 2015 through the end of the
second quarter of 2016. The Company began purchasing shares in April 2015, and as of May 5, 2015, Regions had
repurchased approximately 7 million shares of common stock at a total cost of approximately $68 million. These
shares were immediately retired upon repurchase and therefore will not be included in treasury stock.

On April 24, 2014, Regions' Board of Directors authorized a $350 million common stock repurchase plan, permitting
repurchases from the beginning of the second quarter of 2014 through the end of the first quarter of 2015. During the
first quarter of 2015, Regions concluded the plan with the repurchase of approximately 11 million shares of common
stock at a total cost of approximately $102 million. All common shares repurchased under this plan were immediately
retired and therefore are not included in treasury stock.

The Board of Directors declared a $0.05 per share cash dividend on common stock for the first quarter of 2015, and a
$0.03 per share cash dividend for the first quarter of 2014.

ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)

Activity within the balances in accumulated other comprehensive income (loss) is shown in the following tables:

Three Months Ended March 31, 2015

Unrealized Unrealized Unrealized Defined Accumulated
losses on gains (losses) gains (losses) benefit other
securities on securities on derivative pension plans comprehensive
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transferred to available for instruments  and other post income (loss),

held to sale designated as employment net of tax
maturity cash flow benefits
hedges

(In millions)
Beginning of period $(55 ) $175 $33 $(391 ) $ (238 )
Net change 2 77 37 7 123
End of period $(53 ) $252 $70 $(384 ) $(115 )
28
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Three Months Ended March 31, 2014

Unrealized . Uqreahzed Defined
Unrealized gains (losses) . Accumulated
losses on . . benefit
.. gains (losses) on derivative . other
securities .. . pension plans .
on securities  instruments comprehensive
transferred to . . and other post .
available for designated as income (loss),
held to employment
. sale cash flow . net of tax
maturity benefits
hedges
(In millions)
Beginning of period $(64 ) $(22 ) $15 $(248 ) $ (319 )
Net change 2 78 6 4 90
End of period $(62 ) $56 $21 $(244 ) $(229 )

The following tables present amounts reclassified out of accumulated other comprehensive income (loss) for the three
months ended March 31, 2015 and 2014:

Three Months Three Months

Ended March 31, Ended March 31,

2015 2014

Amount Amount

Reclassified from  Reclassified from  Affected Line Item
Details about Accumulated Other Comprehensive Accumulated Accumulated in the Consolidated
Income (Loss) Components Other Other Statements of

Comprehensive Comprehensive Income

Income (Loss)(D) Income (Loss)(D
(In millions)
Unrealized losses on securities transferred to held to

maturity:
$3 ) $@3 ) Net interest income
Tax (expense) or
1 1 .
benefit
$2 ) $Q2 ) Net of tax
Unrealized gains and (losses) on available-for-sale
securities:
$5 $2 Securities gains, net
Tax (expense) or
2 ) a ) benefit
$3 $1 Net of tax
Gains and (losses) on cash flow hedges:
Interest rate contracts $33 $28 Net interest income
Tax (expense) or
(12 ) ) benefit
$21 $17 Net of tax
Amortization of defined benefit pension plans and
other post employment benefits:
Prior-service cost $— $— @
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Actuarial gains (losses) (12 ) (6 ) @
(12 ) (6 ) Total before tax
4 ) Tax (e;xpense) or
benefit
$8 ) $4 ) Net of tax
Total reclassifications for the period $14 $12 Net of tax

(1) Amounts in parentheses indicate reductions to net income.

(2) These accumulated other comprehensive income (loss) components are included in the computation of net periodic
pension cost and are included in salaries and employee benefits on the consolidated statements of income (see Note 10
for additional details).
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NOTE 8. EARNINGS (LOSS) PER COMMON SHARE
The following table sets forth the computation of basic earnings (loss) per common share and diluted earnings (loss)
per common share:

Three Months Ended March 31

2015 2014
(In millions, except per share
amounts)
Numerator:
Income from continuing operations $236 $303
Preferred stock dividends (16 ) (8 )
Income from continuing operations available to common shareholders 220 295
Income (loss) from discontinued operations, net of tax 2 ) 12
Net income available to common shareholders $218 $307
Denominator:
Weighted-average common shares outstanding—basic 1,346 1,378
Potential common shares 12 12
Weighted-average common shares outstanding—diluted 1,358 1,390
Earnings per common share from continuing operations available to common
shareholders(!:
Basic $0.16 $0.21
Diluted 0.16 0.21
Earnings (loss) per common share from discontinued operations():
Basic (0.00 ) 0.01
Diluted (0.00 ) 0.01
Earnings per common share(!):
Basic 0.16 0.22
Diluted 0.16 0.22

(1) Certain per share amounts may not appear to reconcile due to rounding.

For earnings (loss) per common share from discontinued operations, basic and diluted weighted-average common
shares outstanding are the same for the three months ended March 31, 2015 due to a net loss.

The effect from the assumed exercise of 28 million and 25 million stock options for the three months ended March 31,
2015 and 2014, respectively, was not included in the above computations of diluted earnings per common share
because such amounts would have had an antidilutive effect on earnings per common share.

NOTE 9. SHARE-BASED PAYMENTS

Regions administers long-term incentive compensation plans that permit the granting of incentive awards in the form
of stock options, restricted stock awards, performance awards and stock appreciation rights. While Regions has the
ability to issue stock appreciation rights, none have been issued to date. The terms of all awards issued under these
plans are determined by the Compensation Committee of the Board of Directors; however, no awards may be granted
after the tenth anniversary from the date the plans were initially approved by shareholders. Incentive awards usually
vest based on employee service, generally within three years from the date of the grant. The contractual lives of
options granted under these plans are typically ten years from the date of the grant.

On May 13, 2010, the shareholders of the Company approved the Regions Financial Corporation 2010 Long-Term
Incentive Plan (“2010 LTIP”), which permits the Company to grant to employees and directors various forms of
incentive compensation. These forms of incentive compensation are similar to the types of compensation approved in
prior plans. The 2010 LTIP authorizes 100 million common share equivalents available for grant, where grants of
options count as one share equivalent and grants of full value awards (e.g., shares of restricted stock, restricted stock
units and performance stock units) count as 2.25 share equivalents. Unless otherwise determined by the Compensation
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Committee of the Board of Directors, grants of restricted stock, restricted stock units, and performance stock units
accrue dividends, or their notional equivalent, as they are declared by the Board of Directors, and are paid upon
vesting of the award. Upon adoption of the 2010 LTIP, Regions closed all prior long-term incentive plans to new
grants, and, accordingly, prospective grants must be made under the 2010 LTIP or a successor plan. All existing
grants under
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prior long-term incentive plans were unaffected by adoption of the 2010 LTIP. The number of remaining share
equivalents available for future issuance under the 2010 LTIP was approximately 41 million at March 31, 2015.

On April 23, 2015, the shareholders of the Company approved the Regions Financial Corporation 2015 Long Term
Incentive Plan ("2015 LTIP"), which permits the Company to grant to employees and directors various forms of
incentive compensation. These forms of incentive compensation are similar to the types of compensation approved in
prior plans. The 2015 LTIP authorizes 60 million common share equivalents available for grant, where grants of
options and grants of full value awards (e.g., shares of restricted stock, restricted stock units and performance stock
units) count as one share equivalent. Unless otherwise determined by the Compensation Committee of the Board of
Directors, grants of restricted stock, restricted stock units, and performance stock units accrue dividends, or their
notional equivalent, as they are declared by the Board of Directors, and are paid upon vesting of the award. Upon
adoption of the 2015 LTIP, Regions closed the prior long-term incentive plan to new grants, and, accordingly,
prospective grants must be made under the 2015 LTIP or a successor plan. All existing grants under prior long-term
incentive plans are unaffected by adoption of the 2015 LTIP.

STOCK OPTIONS

The following table summarizes the activity related to stock options:

Outstanding at beginning of period
Granted

Exercised

Canceled/Forfeited

Outstanding at end of period
Exercisable at end of period

Three Months Ended March 31

2015 2014
Number of Weighted-Average Number of
Options Exercise Price Options
25,316,676 $23.07 32,127,235
(42,056 ) 7.00 (1,330,599
(4,867,902 ) 33.77 (4,070,485
20,406,718 $20.98 26,726,151
20,406,718 $20.98 26,293,952

RESTRICTED STOCK AWARDS AND PERFORMANCE STOCK AWARDS
Regions periodically grants restricted stock awards that vest upon service conditions. Regions also periodically grants
restricted stock awards and performance stock awards that vest based upon service conditions and performance
conditions. Incremental shares earned above the performance target associated with previous performance stock
awards are included when and if performance targets are achieved. Dividend payments during the vesting period are
deferred to the end of the vesting term. The fair value of these restricted shares, restricted stock units and performance
stock units was estimated based upon the fair value of the underlying shares on the date of the grant. The valuation
was not adjusted for the deferral of dividends.
The following table summarizes the activity related to restricted stock awards and performance stock awards:

Non-vested at beginning of period
Granted

Vested

Forfeited

Non-vested at end of period

Three Months Ended March 31

2015 2014

Number of Welghted—AV§rage Number of
Grant Date Fair

Shares Shares
Value

18,427,409 $8.07 16,212,198

454,147 5.88 21,233

(591,101 ) 6.15 (494,932

(152,044 ) 8.06 (59,149

18,138,411 $8.13 15,679,350

NOTE 10. PENSION AND OTHER POSTRETIREMENT BENEFITS
Regions has a defined benefit pension plan qualified under the Internal Revenue Code covering only certain
employees as the pension plan is closed to new entrants. The Company also sponsors a supplemental executive
retirement program (the "SERP"), which is a non-qualified pension plan that provides certain senior executive officers

Weighted-Average
Exercise Price
$22.81

) 4.29

) 30.53
$22.55
$22.82

Weighted-Average
Grant Date Fair
Value
$6.83
9.89

) 7.28

) 7.00
$6.82
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Net periodic pension cost, which is recorded in salaries and employee benefits on the consolidated statements of
income, included the following components:

Qualified Plan Non-qualified Plans Total

Three Months Ended March 31

2015 2014 2015 2014 2015 2014

(In millions)
Service cost $10 $8 $1 $1 $11 $9
Interest cost 21 22 1 1 22 23
Expected return on plan assets (36 ) (34 ) — — (36 ) (34 )
Amortization of actuarial loss 11 5 1 1 12 6
Amortization of prior service
cost o o o o o o
Net periodic pension cost $6 $1 $3 $3 $9 $4

Regions' policy for funding the qualified pension plan is to contribute annually at least the amount required by Internal
Revenue Service minimum funding standards. Regions made a contribution of $150 million for the 2014 plan year
during the first three months of 2015.

Regions also provides other postretirement benefits such as defined benefit health care plans and life insurance plans
that cover certain retired employees. There was no material impact from other postretirement benefits on the
consolidated financial statements for the three months ended March 31, 2015 or 2014.

NOTE 11. DERIVATIVE FINANCIAL INSTRUMENTS AND HEDGING ACTIVITIES

The following tables present the notional amount and estimated fair value of derivative instruments on a gross basis as
of March 31, 2015 and December 31, 2014.

March 31, 2015 December 31, 2014
Notional Estimated Fair Value Notional Estimated Fair Value
Amount Gain® Loss() Amount Gain® LossD

(In millions)
Derivatives in fair value hedging

relationships:

Interest rate swaps $2,410 $13 $47 $2.817 $6 $30
Derivatives in cash flow hedging

relationships:

Interest rate swaps 8,950 84 6 8,050 38 31

Total derivatives designated as

.. $11,360 $97 $53 $10,867 $44 $61
hedging instruments
Derivatives not designated as
hedging instruments:
Interest rate swaps $45,892 $948 $971 $45,860 $941 $972
Interest rate options 2,824 15 1 3,016 10 2
Interes‘t rate futures and forward 16,010 3 3 17.978 3 3
commitments
Other contracts 4,203 213 206 4,149 217 211
Total derivatives not designated ¢ ¢g 979 ¢ 184 $1,186 $71,003  $1,171 $1,193
as hedging instruments
Total derivatives $80,289 $1,281 $1,239 $81,870 $1,215 $1,254

(I)Derivatives in a gain position are recorded as other assets and derivatives in a loss position are recorded as other
liabilities on the consolidated balance sheets.
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HEDGING DERIVATIVES

Derivatives entered into to manage interest rate risk and facilitate asset/liability management strategies are designated
as hedging derivatives. Derivative financial instruments that qualify in a hedging relationship are classified, based on
the exposure being hedged, as either fair value hedges or cash flow hedges. See Note 1 "Summary of Significant
Accounting Policies" of the Annual Report on Form 10-K for the year ended December 31, 2014 for additional
information regarding accounting policies for derivatives.

FAIR VALUE HEDGES

Fair value hedge relationships mitigate exposure to the change in fair value of an asset, liability or firm commitment.
Regions enters into interest rate swap agreements to manage interest rate exposure on the Company’s fixed-rate
borrowings, which includes long-term debt and certificates of deposit. These agreements involve the receipt of
fixed-rate amounts in exchange for floating-rate interest payments over the life of the agreements. Regions enters into
interest rate swap agreements to manage interest rate exposure on certain of the Company's fixed-rate available for
sale securities. These agreements involve the payment of fixed-rate amounts in exchange for floating-rate interest
receipts.

CASH FLOW HEDGES

Cash flow hedge relationships mitigate exposure to the variability of future cash flows or other forecasted
transactions.

Regions enters into interest rate swap agreements to manage overall cash flow changes related to interest rate risk
exposure on LIBOR-based loans. The agreements effectively modify the Company’s exposure to interest rate risk by
utilizing receive fixed/pay LIBOR interest rate swaps.

Regions issues long-term fixed-rate debt for various funding needs. Regions may enter into receive LIBOR/pay fixed
forward starting swaps to hedge risks of changes in the projected quarterly interest payments attributable to changes in
the benchmark interest rate ("LIBOR") during the time leading up to the probable issuance date of the new long-term
fixed-rate debt.

Regions recognized an unrealized after-tax gain of $25 million and $56 million in accumulated other comprehensive
income (loss) at March 31, 2015 and 2014, respectively, related to terminated cash flow hedges of loan and debt
instruments, which will be amortized into earnings in conjunction with the recognition of interest payments through
2017. Regions recognized pre-tax income of $11 million during both of the three months ended March 31, 2015 and
2014 related to the amortization of cash flow hedges of loan and debt instruments.

Regions expects to reclassify out of accumulated other comprehensive income (loss) and into earnings approximately
$111 million in pre-tax income due to the receipt or payment of interest payments on all cash flow hedges within the
next twelve months. Included in this amount is $35 million in pre-tax net gains related to the amortization of
discontinued cash flow hedges. The maximum length of time over which Regions is hedging its exposure to the
variability in future cash flows for forecasted transactions is approximately six years as of March 31, 2015.
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The following tables present the effect of hedging derivative instruments on the consolidated statements of income:

Fair Value Hedges:

Interest rate swaps on:
Debt/CDs

Debt/CDs

Securities available for sale
Securities available for sale
Total

Cash Flow Hedges:
Interest rate swaps
Forward starting swaps
Total

(1) After-tax
(2) Pre-tax

Gain or (Loss) Recognized
in Income on Derivatives

Three Months Ended
March 31
2015 2014

(In millions)

$4 $9

7 (8 )
“ ) (4 )
(20 ) (18 )
$(13 ) $(21 )

Effective Portion®

Gain or (Loss) Recognized
in AOCIM

Three Months Ended
March 31
2015 2014

(In millions)

$37 $4
— 2
$37 $6

Location of Amounts
Recognized in Income on
Derivatives and Related
Hedged Item

Interest expense

Other non-interest expense
Interest income

Other non-interest expense

Location of Amounts
Reclassified from AOCI into
Income

Interest income on loans
Interest expense on debt

Gain or (Loss) Recognized
in Income on Related
Hedged Item

Three Months Ended
March 31
2015

(In millions)

2014

$4 $2
(7 ) 9
19 14
$16 $25

Gain or (Loss) Reclassified
from AOCI into Income(?

Three Months Ended
March 31
2015 2014

(In millions)

$33 $31
— A3 )
$33 $28

(3) All cash flow hedges were highly effective for all periods presented, and the change in fair value attributed to
hedge ineffectiveness was not material.

DERIVATIVES NOT DESIGNATED AS HEDGING INSTRUMENTS
The Company maintains a derivatives portfolio of interest rate swaps, option contracts, and futures and forward
commitments used to meet the needs of its customers. The portfolio is primarily used to help clients manage market
risk. The Company is subject to the credit risk that a counterparty will fail to perform. The Company is also subject to
market risk, which is evaluated by the Company and monitored by the asset/liability management process. Separate
derivative contracts are entered into to reduce overall market exposure to pre-defined limits. The contracts in this
portfolio do not qualify for hedge accounting and are marked-to-market through earnings and included in other assets

and other liabilities.

Regions enters into interest rate lock commitments, which are commitments to originate mortgage loans whereby the
interest rate on the loan is determined prior to funding and the customers have locked into that interest rate. At
March 31, 2015 and December 31, 2014, Regions had $363 million and $233 million, respectively, in total notional
amount of interest rate lock commitments. Regions manages market risk on interest rate lock commitments and
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mortgage loans held for sale with corresponding forward sale commitments, which are recorded at fair value with
changes in fair value recorded in mortgage income. At March 31, 2015 and December 31, 2014, Regions had $678
million and $621 million, respectively, in total notional amount related to these forward sale commitments.

Regions has elected to account for residential mortgage servicing rights at fair market value with any changes to fair
value being recorded within mortgage income. Concurrent with the election to use the fair value measurement
method, Regions began using various derivative instruments, in the form of forward rate commitments, futures
contracts, swaps and swaptions to mitigate the consolidated statement of income effect of changes in the fair value of
its residential mortgage servicing rights. As of March 31, 2015 and December 31, 2014, the total notional amount
related to these contracts was $3.5 billion and $3.7 billion, respectively.

The following table presents the location and amount of gain or (loss) recognized in income on derivatives not
designated as hedging instruments in the consolidated statements of income for the three months ended March 31,
2015 and 2014:
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Three Months Ended March 31
Derivatives Not Designated as Hedging Instruments 2015 2014
(In millions)
Capital markets fee income and other(!):
Interest rate swaps $4 $2
Interest rate options — —

Interest rate futures and forward commitments (1 ) —
Other contracts 4 2
Total capital markets fee income and other 7 4
Mortgage income:
Interest rate swaps 13 8
Interest rate options 7 3
Interest rate futures and forward commitments 4 4 )
Total mortgage income 24 7
$31 $11

(1) Capital markets fee income and other is included in Other income on the consolidated statements of income.
Credit risk, defined as all positive exposures not collateralized with cash or other assets or reserved for, at March 31,
2015 and December 31, 2014, totaled approximately $486 million and $392 million, respectively. This amount
represents the net credit risk on all trading and other derivative positions held b