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Item 1. Schedule of Investments.
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INVESTMENT PORTFOLIO
February 28, 2007 (Unaudited) Colonial High Income Municipal Trust

Par ($) Value ($)*
Municipal Bonds � 151.8%
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EDUCATION � 4.1%
Education � 2.2%
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CA Educational Facilities Authority
Loyola Marymount University,
Series 2001,
Insured: MBIA
(a) 10/01/19 2,025,000 1,205,786

MI Conner Creek Academy East
Series 2007,
5.250% 11/01/36 1,170,000 1,182,917

MI Southfield Economic Development Corp.
Lawrence University,
Series 1998 A,
5.400% 02/01/18 1,000,000 1,018,060

PA Higher Education Facilities Authority
Philadelphia University,
Series 2004 A,
5.125% 06/01/25 600,000 623,904

WV University
Series 2000 A,
Insured: AMBAC
(a) 04/01/19 1,000,000 607,830
Education Total 4,638,497
Prep School � 1.9%
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CA Statewide Communities Development Authority
Crossroads School for Arts & Sciences,
Series 1998,
6.000% 08/01/28(b) 1,230,000 1,278,647

IL Finance Authority
Chicago Charter School Foundation,
Series 2007,
5.000% 12/01/26 1,000,000 1,035,070

MA Industrial Finance Agency
Cambridge Friends School,
Series 1998,
5.800% 09/01/28 1,000,000 1,021,900

MI Summit Academy North
Series 2005,
5.500% 11/01/35 500,000 507,320
Prep School Total 3,842,937
EDUCATION TOTAL 8,481,434
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HEALTH CARE � 46.9%
Continuing Care Retirement � 19.6%
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AZ Health Facilities Authority
Beatitudes Campus Project,
Series 2007,
5.200% 10/01/37 1,250,000 1,270,325

1
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Par ($) Value ($)
Municipal Bonds � (continued)
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HEALTH CARE � (continued)
Continuing Care Retirement � (continued)
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CA La Verne
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Brethren Hillcrest Homes,
Series 2003 B,
6.625% 02/15/25 690,000 765,500

CO Health Facilities Authority
Christian Living Communities Project,
Series 2006 A,
5.750% 01/01/26 600,000 633,762
Covenant Retirement Communities, Inc.,
Series 2005,
5.000% 12/01/35 1,400,000 1,433,810

CT Development Authority
Elim Park Baptist Home, Inc.,
Series 2003,
5.850% 12/01/33 660,000 707,414
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