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Item 3. Bankruptcy or Receivership.

On June 21, 2001, Centraxx Corp., a wholly-owned subsidiary of the
Registrant, filed an Assignment in Bankruptcy under Section 49 of the Canadian
Bankruptcy and Insolvency Act. The filing was made in the Office of the
Superintendent of Bankruptcy of Canada, and the case has been assigned Estate
No. 32-121188. A. Farber & Partners Inc., 1200 Sheppard Avenue East, Suite
300, North York, Ontario, Canada M2K 2R8, has been appointed as Trustee by the
Superintendent of Bankruptcy, and this appointment is set to be considered at
the first meeting of creditors that is scheduled to be held on July 17, 2001,
at 11:00 a. m., at the office of the Official Receiver, 175A Admiral
Boulevard, Mississauga, Ontario.
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