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ITEM 5. OTHER EVENTS AND REQUIRED FD DISCLOSURE

On December 4, 2003, Hybridon, Inc. announced the results of a special meeting
of stockholders held earlier that day at which a majority of stockholders
approved amendments to Hybridon's Restated Certificate of Incorporation. At the
meeting, holders of approximately 98% of the Company's Series A Preferred Stock
and holders of over 68% of the Common Stock outstanding voted their shares in
favor of the amendments.
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Hybridon also announced that its Common Stock would begin trading on the
American Stock Exchange beginning at 9:30 a.m. ET on December 5, 2003 under the
trading symbol "HBY".

The approved amendments reduce the per share liquidation preference of the
Company's Series A Preferred Stock from $100 to $1, reduce the annual dividend
rate on the Company's Series A Preferred Stock from 6.5% to 1% and provide that
during the period from December 4, 2003 to February 2, 2004, holders of Series A
Preferred Stock will be able to convert their shares of Series A Preferred Stock
into a number of shares of Common Stock that is 25% greater than the number of
shares that would otherwise have been issuable upon conversion of the Series A
Preferred Stock. In addition, holders of Series A Preferred Stock have agreed to
convert at least 46.3% of the Series A Preferred Stock outstanding into Common
Stock at the improved conversion rate.
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