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Item 5. Other Information

On October 10, 2002, the Company announced the signing of a definitive agreement
by its wholly-owned subsidiary, Kankakee Federal Savings Bank, to sell its
banking office in Hoopeston, Illinois to Capstone Bank, N.A., of Watseka,
Illinois. The transaction is subject to approval from the appropriate regulatory
agencies and is expected to be completed in the first quarter of 2003. The news
release is attached hereto as Exhibit 99.1.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits
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        (a)   Financial Statements of Business Acquired.

              None.

        (b)   Pro Forma Financial Information.

              None.

        (c)   Exhibits.

              99.1 News Release, dated October 10, 2002

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                     KANKAKEE BANCORP, INC.

Dated: October 10, 2002              By: /s/ Ronald J. Walters
                                         ---------------------------------------
                                             Ronald J. Walters
                                             Vice President and Treasurer

                                        2

Edgar Filing: KANKAKEE BANCORP INC - Form 8-K

2


