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Item 5. Other Events.

On March 23, 2004, The First American Corporation announced its
intention to redeem in full $210,000,000 aggregate principal amount of its
outstanding 4.50% Senior Convertible Debentures Due 2008. The redemption
occurred today, April 15, 2004.

Prior to the redemption, holders converted an aggregate principal
amount of $208,824,000 of debentures into a total of 7,457,938 First American
common shares.

The remaining debentures, in an aggregate principal amount of
$1,176,000, were redeemed by First American today as scheduled.
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