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Item 1.01 Entry into a Material Definitive Agreement.

On August 19, 2009, Discovery Communications, LLC ( DCL ) completed its registered offering of $500 million
aggregate principal amount of 5.625% Senior Notes due 2019 (the Notes ). The Notes were sold in an underwritten
public offering pursuant to an underwriting agreement dated August 12, 2009, among DCL, Discovery
Communications, Inc. ( Discovery ) and Citigroup Global Markets Inc. and J.P. Morgan Securities Inc., as the
representatives of the several underwriters named therein.

The Notes were sold to the public at a price of 99.428% of the principal amount, and DCL received net proceeds of
approximately $493 million from the offering after deducting the underwriting discount and estimated offering
expenses. DCL will use the net proceeds of the offering to repay approximately $428 million of indebtedness
outstanding under its Term Loan A, prior to final maturity on October 31, 2010. The remaining proceeds will be used
for general corporate purposes.

The Notes bear interest at a rate of 5.625% per year. Interest on the Notes is payable on August 15 and February 15 of
each year, beginning on February 15, 2010. The Notes will mature on August 15, 2019. DCL may, at its option,
redeem some or all of the Notes at any time by paying a make-whole premium, plus accrued and unpaid interest, if
any, to the date of repurchase. The Notes are unsecured and rank equally in right of payment with all of DCL s other
unsecured senior indebtedness. The Notes are fully and unconditionally guaranteed on an unsecured and
unsubordinated basis by Discovery.

The Notes were issued pursuant to an indenture and a supplemental indenture, dated as of August 19, 2009, among
DCL, Discovery and U.S. Bank National Association, as trustee. The indenture and supplemental indenture contain
certain covenants and events of default and other customary provisions.

The foregoing descriptions of the Notes, the indenture and the supplemental indenture are summaries only and are
qualified in their entirety by reference to the full text of such documents. Copies of the indenture and the supplemental
indenture are attached hereto as Exhibits 4.1 and 4.2, respectively, and are incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement
of a Registrant.

The information set forth under Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

4.1 Indenture dated as of August 19, 2009 among Discovery Communications, LLC, Discovery Communications,
Inc. and U.S. Bank National Association, as trustee.
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4.2 Supplemental Indenture dated as of August 19, 2009 among Discovery Communications, LLC,
Discovery Communications, Inc. and U.S. Bank National Association, as trustee.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Date: August 19, 2009 DISCOVERY COMMUNICATIONS, INC.

By: /s/ Bradley E. Singer
Name: Bradley E. Singer
Title: Senior Executive Vice President and
Chief Financial Officer
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EXHIBIT INDEX

Indenture dated as of August 19, 2009 among Discovery Communications, LLC, Discovery
Communications, Inc. and U.S. Bank National Association, as trustee.

Supplemental Indenture dated as of August 19, 2009 among Discovery Communications, LLC,
Discovery Communications, Inc. and U.S. Bank National Association, as trustee.



