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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, DC 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934

(Amendment No. 3) *

Accredited Home Lenders Holding Co.
(Name of Issuer)

Common Stock, par value $0.001 per share
(Title of Class of Securities)

00437P107
(Cusip Number)

Mark C. Wehrly

Farallon Capital Management, L.L.C.
One Maritime Plaza, Suite 2100

San Francisco, California 94111

(415) 421-2132

(Name, Address, and Telephone Number of Person

Authorized to Receive Notices and Communications)

June 4, 2007

OMB APPROVAL
OMB Number: 3235-0145

Expires: February 28, 2009

Estimated average burden

Hours per response . . . . 14.5
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(Date of Event which Requires Filing of this Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule 13D, and is
filing this schedule because of Sections 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box o.

Note: Schedules filed in paper format shall include a signed original and five copies of the schedule, including all exhibits. See Section
240.13d-7 for other parties to whom copies are to be sent.

* The remainder of this cover page shall be filled out for a reporting person s initial filing on this form with respect to the subject class of
securities, and for any subsequent amendment containing information which would alter disclosures provided in a prior cover page.

The information required on the remainder of this cover page shall not be deemed to be filed for the purpose of Section 18 of the Securities
Exchange Act of 1934 ( Act ) or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the Act
(however, see the Notes).

(Continued on following pages)

Page 1 of 25 Pages



13D

Edgar Filing: ACCREDITED HOME LENDERS HOLDING CO - Form SC 13D/A

CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Farallon Capital Partners, L.P.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of
2,637,367 Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, is a
beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
California
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
317,800
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-

PERSON WITH



11

12

13

14
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SHARED DISPOSITIVE POWER

10

317,800
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

317,800
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

1.2%
TYPE OF REPORTING PERSON (See Instructions)

PN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Farallon Capital Institutional Partners, L.P.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, is a beneficial
owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
California
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
253,900
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-

PERSON WITH



11

12

13

14
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SHARED DISPOSITIVE POWER

10

253,900
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

253,900
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

1.0%
TYPE OF REPORTING PERSON (See Instructions)

PN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Farallon Capital Institutional Partners II, L.P.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, is a beneficial
owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
California
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
22,100
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-

PERSON WITH



11

12

13

14
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SHARED DISPOSITIVE POWER

10

22,100
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

22,100
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.1%
TYPE OF REPORTING PERSON (See Instructions)

PN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Farallon Capital Institutional Partners III, L.P.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, is a beneficial
owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
19,500
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-

PERSON WITH



11

12

13

14
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SHARED DISPOSITIVE POWER

10

19,500
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

19,500
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.1%
TYPE OF REPORTING PERSON (See Instructions)

PN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Tinicum Partners, L.P.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, is a beneficial
owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
New York
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
10,700
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH

11
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12

13

14
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SHARED DISPOSITIVE POWER

10

10,700
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

10,700
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

0.0%
TYPE OF REPORTING PERSON (See Instructions)

PN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Farallon Capital Offshore Investors II, L.P.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, is a beneficial
owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
Cayman Islands
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
353,800
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH

13
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SHARED DISPOSITIVE POWER

10

353,800
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

353,800
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

1.4%
TYPE OF REPORTING PERSON (See Instructions)

PN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Mortgage Investments Funding L.L.C.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@fl 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, is a beneficial
owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1
CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
OWNED BY 870,063
SOLE DISPOSITIVE POWER
EACH 9
REPORTING
PERSON WITH -0-

15
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SHARED DISPOSITIVE POWER

10

870,068
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

870,068
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

3.3%
TYPE OF REPORTING PERSON (See Instructions)

(010}

Page 8 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Farallon Capital Management, L.L.C.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
1,659,567
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH

17
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SHARED DISPOSITIVE POWER

10

1,659,567
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

1,659,567
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

6.3%
TYPE OF REPORTING PERSON (See Instructions)

IA, OO

Page 9 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Farallon Partners, L.L.C.
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
977,800
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH

19
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SHARED DISPOSITIVE POWER

10

977,800
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

977,800
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

3.8%
TYPE OF REPORTING PERSON (See Instructions)

(010}

Page 10 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Chun R. Ding
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
OWNED BY 2,637,367
SOLE DISPOSITIVE POWER
EACH 9
REPORTING
PERSON WITH -0-

21
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SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN

Page 11 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

William F. Duhamel
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH

23
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SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN

Page 12 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Richard B. Fried
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
-0-
NUMBER OF SHARED VOTING POWER
SHARES 8
BENEFICIALLY
OWNED BY 2,637,367
SOLE DISPOSITIVE POWER
EACH 9
REPORTING
PERSON WITH -0-

25
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SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Monica R. Landry
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH

27
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SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Douglas M. MacMahon
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH
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SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

William F. Mellin
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH
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SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN

Page 16 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Stephen L. Millham
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH
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SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN

Page 17 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Jason E. Moment
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
NUMBER OF SOLE VOTING POWER
SHARES -0-
BENEFICIALLY SHARED VOTING POWER
OWNED BY 8
2,637,367
SOLE DISPOSITIVE POWER
EACH
-0-
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REPORTING 1 0 SHARED DISPOSITIVE POWER
PERSON WITH

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES
CERTAIN SHARES (See Instructions)
[ 1]
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN

Page 18 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Rajiv A. Patel
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH

37



11

12

13

14

Edgar Filing: ACCREDITED HOME LENDERS HOLDING CO - Form SC 13D/A

SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN

Page 19 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Derek C. Schrier
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH
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SHARED DISPOSITIVE POWER

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES
CERTAIN SHARES (See Instructions)
[ 1]
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)
IN
Page 20 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Thomas F. Steyer
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH
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SHARED DISPOSITIVE POWER

10

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES

CERTAIN SHARES (See Instructions)

PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)

10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)

IN

Page 21 of 25 Pages
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CUSIP No. 00437P107

NAMES OF REPORTING PERSONS

LR.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Mark C. Wehrly
CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (See Instructions)
@Il 1
2 (b) [ X T+
** The reporting persons making this filing may be deemed the beneficial owners of an aggregate of 2,637,367
Shares, which is 9.99% of the class of securities. The reporting person on this cover page, however, may be deemed
a beneficial owner only of the securities reported by it on this cover page. [See Preliminary Note]
SEC USE ONLY
SOURCE OF FUNDS (See Instructions)
N/A
CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS 2(d) OR 2(e)
[ 1]
CITIZENSHIP OR PLACE OF ORGANIZATION
United States
SOLE VOTING POWER
NUMBER OF 0
SHARED VOTING POWER
SHARES 8
BENEFICIALLY
2,637,367
OWNED BY SOLE DISPOSITIVE POWER
EACH 9
REPORTING -0-
PERSON WITH
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SHARED DISPOSITIVE POWER

2,637,367
AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
2,637,367
CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES
CERTAIN SHARES (See Instructions)
[ 1]
PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
10.0% [as rounded from 9.99%]
TYPE OF REPORTING PERSON (See Instructions)
IN
Page 22 of 25 Pages

44



Edgar Filing: ACCREDITED HOME LENDERS HOLDING CO - Form SC 13D/A

Preliminary Note: This Amendment No. 3 to Schedule 13D amends the Schedule 13D initially filed on March 20, 2007 (collectively with all
amendments thereto, the Schedule 13D ).

The Reporting Persons are filing this amendment to the Schedule 13D to report the information contained in Item 4 below.

As reported in the prior Schedule 13D, certain of the Reporting Persons own 1,767,299 Shares and one of the Reporting Persons, Mortgage
Investments Funding, L.L.C., an entity formed by the Management Company ( MIF ), owns a warrant (the Warrant ) to purchase 3,226,431 Shares
at a purchase price of $10.00 per Share, subject to adjustment pursuant to the terms of the Warrant. Pursuant to the terms of the Warrant as
described in the prior Schedule 13D, beginning on June 13, 2007, MIF can exercise the Warrant in part to acquire 870,068 Shares (the Warrant
Shares ). If the Warrant were exercised for such 870,068 Shares, the Reporting Persons would (including the Shares currently held) beneficially
own, in aggregate, 2,637,367 Shares or 9.99% of such class. Pursuant to Rule 13d-3 promulgated under the Securities Act of 1934, as amended

( Rule 13d-3 ), the Reporting Persons may currently be deemed to be beneficial owners of all of such Shares. Unless stated otherwise, all numbers
and percentages contained in this Schedule 13D represent Shares currently held by the Reporting Persons and all Warrant Shares that would be
issued to certain Reporting Persons, assuming exercise of the Warrant with respect to the purchase of only 870,068 Shares, and such numbers

and percentages do not otherwise reflect the Warrant. For information regarding the Warrant, see the prior Schedule 13D and a copy of the

Warrant filed as Exhibit 4 to Amendment No. 1 to the Schedule 13D filed by the Reporting Persons with the Securities and Exchange

Commission on April 3, 2007. Capitalized terms used and not otherwise defined have the meanings given to them in the prior Schedule 13D.

Item 4. Purpose Of The Transaction

The third paragraph of Item 4 of the Schedule 13D filed on April 3, 2007 (the "April Schedule 13D") is supplemented as follows:

As disclosed in the third paragraph of Item 4 of the April Schedule 13D and since the date of that filing, the Reporting Persons have had
discussions with the Company, its officers, members of the board of directors and other persons regarding the possible acquisition of the
Company by the Farallon Funds and the Managed Account.

In light of the Company's merger agreement with Lone Star Fund V (US) L.P. ("Lone Star"), announced on June 4, 2007, the Reporting Persons
are no longer pursuing discussions of an acquisition of the Company by the Farallon Funds and the Managed Account.

Except to the extent the Reporting Persons disclosure in the April Schedule 13D, as amended and supplemented on April 20, 2007, and as
further supplemented by the foregoing may be deemed a plan or proposal, none of the Reporting Persons has any plans or proposals which relate
to, or could result in, any of the matters referred to in paragraphs (a) through (j), inclusive, of the instructions to Item 4 of Schedule 13D. The
Reporting Persons may, at any time and from time to time, review or reconsider their position and/or change their purpose and/or formulate
plans or proposals with respect thereto.
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SIGNATURES

After reasonable inquiry and to the best of our knowledge and belief, the undersigned certify that the information set forth in this statement is
true, complete and correct.

Dated: June 4, 2007

/s/ Monica R. Landry
FARALLON PARTNERS, L.L.C.,

On its own behalf,
as the General Partner of

FARALLON CAPITAL PARTNERS, L.P.,
FARALLON CAPITAL INSTITUTIONAL PARTNERS, L.P.,

FARALLON CAPITAL INSTITUTIONAL PARTNERS II, L.P.,
FARALLON CAPITAL INSTITUTIONAL PARTNERS III, L.P.,
TINICUM PARTNERS, L.P. and

FARALLON CAPITAL OFFSHORE INVESTORS II, L.P.

By Monica R. Landry, Managing Member

/s/ Monica R. Landry

FARALLON CAPITAL MANAGEMENT, L.L.C.
On its own behalf and

as Manager of

MORTGAGE INVESTMENTS FUNDING, L.L.C.

By Monica R. Landry, Managing Member

/s/ Monica R. Landry

Monica R. Landry, individually and as attorney-in-fact for
each of Chun R. Ding, William F. Duhamel, Richard B. Fried,

Douglas M. MacMahon, William F. Mellin, Stephen L. Millham,
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Jason E. Moment, Rajiv A. Patel, Derek C. Schrier,

Thomas F. Steyer and Mark C. Wehrly

The Powers of Attorney executed by Duhamel, Fried, Mellin, Millham, Steyer and Wehrly authorizing Landry to sign and file this Schedule 13G
on each person s behalf, which were filed with Amendment No. 2 to the Schedule 13D filed with the Securities and Exchange Commission on
July 16, 2003, by such Reporting Persons with respect to the Common Stock of New World Restaurant Group, Inc., are hereby incorporated by
reference. The Powers of Attorney executed by Ding and Schrier authorizing Landry to sign and file this Schedule 13G on each person s behalf,
which were filed with Amendment No. 1 to the Schedule 13D filed with the Securities and Exchange Commission on July 2, 2003, by such
Reporting Persons with respect to the Common Stock of Salix Pharmaceuticals, Ltd., are hereby incorporated by reference. The Power of
Attorney executed by Patel authorizing Landry to sign and file this Schedule 13G on his behalf, which was filed with Amendment No. 4 to the
Schedule 13G filed with the Securities and Exchange Commission on January 8, 2004, by such Reporting Person with respect to the Common
Stock of Catalytica Energy Systems, Inc., is hereby incorporated by
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reference. The Power of Attorney executed by Moment authorizing Landry to sign and file this Schedule 13G on his behalf, which was filed
with the Schedule 13D filed with the Securities and Exchange Commission on January 9, 2006, by such Reporting Person with respect to the
Common Stock of Vintage Petroleum, Inc., is hereby incorporated by reference. The Power of Attorney executed by MacMahon authorizing
Landry to sign and file this Schedule 13D on his behalf, which was filed with the Schedule 13D filed with the Securities and Exchange
Commission on January 5, 2007, by such Reporting Person with respect to the Class A Common Stock of Univision Communications Inc., is
hereby incorporated by reference.
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