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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Series B
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Reporting Owners

Reporting Owner Name / Address

MCGUIRE TERRANCE

C/O PULMATRIX, INC.

99 HAYDEN AVE., SUITE 390
LEXINGTON, MA 02421

Flint Jonathan A
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210

Polaris Venture Management Co IV LLC
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210
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5,275

5,275

7,700

7,700
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POLARIS VENTURE PARTNERS ENTREPRENEURS FUND IV LP
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210

POLARIS VENTURE PARTNERS IV LP
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210

Polaris Venture Management Co. V, L.L.C.
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210

Polaris Venture Partners Entrepreneurs' Fund V, L.P.
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210

Polaris Venture Partners V, L.P.
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210

Polaris Venture Partners Founders' Fund V, L.P.
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210

Polaris Venture Partners Special Founders' Fund V, L.P.
ONE MARINA PARK DRIVE, 10TH FLOOR
BOSTON, MA 02210
Signatures
/s/ Max Eisenberg, Attorney-in-Fact for Terrance McGuire
**Signature of Reporting Person
/s/ Max Eisenberg, Attorney-in-Fact for Jonathan A. Flint
**Signature of Reporting Person
/s/ Max Eisenberg, Attorney-in-Fact for Polaris Venture Management Co
**Signature of Reporting Person

/s/ Max Eisenberg, Attorney-in-Fact for Polaris Venture Management Co
partner of Polaris Venture Partners Entrepreneurs' Fund IV, L.P.

**Signature of Reporting Person

/s/ Max Eisenberg, Attorney-in-Fact for Polaris Venture Management Co
partner of Polaris Venture Partners IV, L.P.

**Signature of Reporting Person
/s/ Max Eisenberg, Attorney-in-Fact for Polaris Venture Management Co
**Signature of Reporting Person

/s/ Max Eisenberg, Attorney-in-Fact for Polaris Venture Management Co
partner of Polaris Venture Partners Entrepreneurs' Fund V, L.P.

**Signature of Reporting Person

/s/ Max Eisenberg, Attorney-in-Fact for Polaris Venture Management Co
partner of Polaris Venture Partners V, L.P.

Signatures
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IV, LL.C.

.IV,L.L.C., general

IV, L.L.C., general

.V,LL.C.

.V, L.L.C., general

. V,L.L.C., general

04/05/2018

Date

04/05/2018

Date

04/05/2018

Date

04/05/2018

Date

04/05/2018

Date

04/05/2018
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04/05/2018

Date

04/05/2018
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**Signature of Reporting Person Date
/s/ Max Eisenberg, Attorney-in-Fact for Polaris Venture Management Co. V, L.L.C., general 04/05/2018
partner of Polaris Venture Partners Founders' Fund V, L.P.

**Signature of Reporting Person Date
/s/ Max Eisenberg, Attorney-in-Fact for Polaris Venture Management Co. V, L.L.C., general 04/05/2018
partner of Polaris Venture Partners Special Founders' Fund V, L.P.

**Signature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
The reported securities were included within 345,551 Units purchased by Polaris Venture Partners IV, L.P. ("PVP IV") for $0.65 per

) Unit (each, a "Unit"). Each Unit consisted of one share of common stock, one Series A Warrant to purchase one share of common stock
at an exercise price of $0.65 per share, and one Series B Warrant to purchase one share of common stock at an exercise price of $0.75
per share.

(2) Securities held of record by PVP IV.
Polaris Venture Management Co. IV, L.L.C. ("PVM IV") is the general partner of PVP IV and Polaris Venture Partners Entrepreneurs'
Fund IV, L.P. ("PVPE IV"). Each of Jonathan A. Flint and Terrance G. McGuire are the managing members of PVM IV. PVM IV

3) disclaims beneficial ownership of these securities and this report shall not be deemed an admission that PVM 1V is the beneficial owner
of such securities for purposes of Section 16 or for any other purpose, except to the extent of its pecuniary interest therein. Each of
Jonathan A. Flint and Terrance G. McGuire, in their respective capacities with regard to PVM IV, may be deemed to have shared voting
and dispositive power over the shares held by each of PVP IV and PVPE 1V.
Each of Messrs. Flint and McGuire disclaims beneficial ownership of these securities and this report shall not be deemed an admission

(4) that any of them is the beneficial owner of such securities for purposes of Section 16 or for any other purpose, except to the extent of
their respective pecuniary interests therein.

(5) The reported securities were included within 6,478 Units purchased by PVPE IV.

(6) Securities held of record by PVPE IV.

(7) The reported securities were included within 769,989 Units purchased by Polaris Venture Partners V, L.P. ("PVP V").

(8) Securities held of record by PVP V.
Polaris Venture Management Co. V, LLC ("PVM V") is the general partner of PVP V, Polaris Venture Partners Founders' Fund V, L.P.
("PVPFF V"), Polaris Venture Partners Special Founders' Fund V, L.P. ("PVPSFF V") and Polaris Venture Partners Entrepreneurs' Fund
V, L.P. ("PVPEF V"). Each of Jonathan A. Flint and Terrance G. McGuire are the managing members of PVM V. PVM V disclaims

(9) beneficial ownership of these securities and this report shall not be deemed an admission that PVM V is the beneficial owner of such
securities for purposes of Section 16 or for any other purpose, except to the extent of its pecuniary interest therein. Each of Jonathan A.
Flint and Terrance G. McGuire, in their respective capacities with regard to PVM V, may be deemed to have shared voting and
dispositive power over the shares held by each of PVP V, PVPFF V, PFPSFF V and PVPEF V.
Each of Messrs. Flint and McGuire disclaims beneficial ownership of these securities and this report shall not be deemed an admission

(10) that any of them is the beneficial owner of such securities for purposes of Section 16 or for any other purpose, except to the extent of
their respective pecuniary interests therein.

(11) The reported securities were included within 15,007 Units purchased by PVPEF V.

(12) Securities held of record by PVPEF V.

(13) The reported securities were included within 5,275 Units purchased by PVPFF V.

(14) Securities held of record by PVPFF V.

(15) The reported securities were included within 7,700 Units purchased by PVPSFF V.

(16) Securities held of record by PVPSFF V.

Remarks:

Explanation of Responses:
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Exhibit 24 - Power of Attorney

Polaris Venture Partners IV, L.P.

Polaris Venture Partners Entrepreneurs' Fund IV, L.P.
Polaris Venture Management Co. IV, L.L.C.
Jonathan A. Flint

Terrance G. McGuire

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 6



