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Item 5. Other Events.

On March 12, 2004, The Toro Company announced that its Board of Directors: (1)
approved the repurchase of up to 2,500,000 shares of its common stock, through

a Dutch auction self-tender offer, (2) approved the repurchase of up to an
additional 1,000,000 shares of its common stock, in the open market or in
private transactions, subject to certain conditions; and (3) declared a regular
quarterly cash dividend of 6 cents per share to stockholders of record on March
22, 2004. A copy of the press release is attached hereto as Exhibit 99.1 and is
hereby incorporated by reference.
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