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TELMEX ANNOUNCES PROPOSAL TO REFORM ITS BY-LAWS

Mexico City, November 8, 2006. Teléfonos de México, S.A. de C.V. (TELMEX) (BMV: TELMEX; NYSE: TMX;
NASDAQ: TFONY, LATIBEX: XTMXL) announced that its Board of Directors at a meeting held today, resolved to
call for the Extraordinary Shareholders' Meeting to be held on December 5, 2006, to submit a motion to amend several
clauses of the Company's by-laws and adapt its content to the applicable dispositions of the new Mexican Securities
Law (Ley del Mercado de Valores).

TELMEX is the leading Telecommunications Company in Mexico. TELMEX and its subsidiaries provide a wide
range of telecommunications services, data and video transmission and Internet access, as well as integrated
telecommunications solutions to its corporate customers. Additionally, it offers telecommunications services through
its international subsidiaries in Argentina, Brazil, Chile, Colombia and Peru. More information about TELMEX can
be accessed on the Internet at www.telmex.com.

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: November 8, 2006. TELÉFONOS DE MÉXICO, S.A. DE C.V.

By: /s/__________________          

Name: Adolfo Cerezo Pérez

Title: Chief Financial Officer

Ref: Teléfonos de México, S.A. de C.V.
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