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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
_________________________________________________________________________
FORM 10-Q
_________________________________________________________________________
(Mark One)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the quarterly period ended September 30, 2015 
OR 

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the transition period from            to            
Commission file number: 000-15159
_________________________________________________________________________ 
RENTRAK CORPORATION
(Exact name of registrant as specified in its charter)
_________________________________________________________________________ 
Oregon 93-0780536
(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

7700 NE Ambassador Place,
Portland, Oregon 97220

(Address of principal executive offices) (Zip Code)
Registrant’s telephone number, including area code: 503-284-7581
 _________________________________________________________________________
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  x    No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).    Yes  x    No  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or
a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.
Large accelerated filer x Accelerated filer ¨
Non-accelerated filer ¨ (Do not check if a smaller reporting company) Smaller reporting company¨

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    Yes  ¨    No  x
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Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.
Common stock $0.001 par value 15,374,140
(Class) (Outstanding at October 30, 2015)
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PART I
ITEM 1. FINANCIAL STATEMENTS
Rentrak Corporation and Subsidiaries
Condensed Consolidated Balance Sheets
(Unaudited)
(In thousands, except per share amounts)

September 30,
2015

March 31,
2015

Assets
Current Assets:
Cash and cash equivalents $5,404 $3,691
Marketable securities 72,462 80,318
Accounts receivable, net of allowances for doubtful accounts of $91 and $179 21,674 16,884
Deferred tax assets, net 95 60
Other current assets 2,764 3,928
Total Current Assets 102,399 104,881
Property and equipment, net of accumulated depreciation of $31,008 and $29,121 29,651 23,035
Goodwill 135,940 135,890
Other intangible assets, net of accumulated amortization of $5,005 and $4,203 16,291 16,384
Other assets 4,346 4,333
Total Assets $288,627 $284,523
Liabilities and Stockholders’ Equity
Current Liabilities:
Accounts payable $3,565 $3,967
Accrued liabilities 702 592
Accrued data provider liabilities 9,174 6,690
Accrued compensation 6,510 11,724
Deferred revenue and other credits 4,453 3,812
Total Current Liabilities 24,404 26,785
Deferred rent, long-term 2,212 2,358
Accrued compensation, long-term 93 90
Taxes payable, long-term 470 465
Deferred tax liability, net, long-term 3,335 2,228
Total Liabilities 30,514 31,926
Commitments and Contingencies — —
Stockholders’ Equity:
Preferred stock, $0.001 par value; 10,000 shares authorized; none issued — —
Common stock, $0.001 par value; shares authorized: 75,000; shares issued and
outstanding: 15,357 and 15,251 15 15

Capital in excess of par value 288,210 285,280
Accumulated other comprehensive income 307 464
Accumulated deficit (30,939 ) (33,811 )
Stockholders’ Equity attributable to Rentrak Corporation 257,593 251,948
Noncontrolling interest 520 649
Total Stockholders’ Equity 258,113 252,597
Total Liabilities and Stockholders’ Equity $288,627 $284,523
See accompanying Notes to Condensed Consolidated Financial Statements.
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Rentrak Corporation and Subsidiaries
Condensed Consolidated Statements of Operations
(Unaudited)
(In thousands, except per share amounts)

For the Three Months Ended
September 30,

For the Six Months Ended
September 30,

2015 2014 2015 2014
Revenue $32,802 $25,241 $60,331 $47,585
Cost of revenue 10,034 8,040 19,927 15,644
Gross margin 22,768 17,201 40,404 31,941
Operating expenses:
Selling, general and administrative 16,415 14,544 28,075 27,378
Research, technology and innovation 4,666 3,073 8,645 6,337
Total operating expenses 21,081 17,617 36,720 33,715
Income (loss) from continuing operations 1,687 (416 ) 3,684 (1,774 )
Other income, net 197 20 348 40
Income (loss) from continuing operations before income
taxes 1,884 (396 ) 4,032 (1,734 )

Provision for income taxes 636 337 1,289 365
Income (loss) from continuing operations, net of income
taxes 1,248 (733 ) 2,743 (2,099 )

Income from discontinued operations, net of income
taxes — 308 — 655

Net income (loss) 1,248 (425 ) 2,743 (1,444 )
Net loss attributable to noncontrolling interest (56 ) (51 ) (129 ) (104 )
Net income (loss) attributable to Rentrak Corporation $1,304 $(374 ) $2,872 $(1,340 )

Income (loss) per share from continuing operations attributable to Rentrak Corporation common
stockholders:
Basic $0.08 $(0.06 ) $0.19 $(0.16 )
Diluted $0.08 $(0.06 ) $0.18 $(0.16 )

Income per share from discontinued operations attributable to Rentrak Corporation common
stockholders:
Basic $— $0.03 $— $0.05
Diluted $— $0.03 $— $0.05

Net income (loss) per share attributable to Rentrak Corporation common stockholders:
Basic $0.08 $(0.03 ) $0.19 $(0.11 )
Diluted $0.08 $(0.03 ) $0.18 $(0.11 )

Shares used in per share calculations:
Basic 15,541 12,514 15,501 12,529
Diluted 16,354 12,514 16,379 12,529
See accompanying Notes to Condensed Consolidated Financial Statements.
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Rentrak Corporation and Subsidiaries
Condensed Consolidated Statements of Comprehensive Income (Loss)
(Unaudited)
(In thousands, except footnote references)

For the Three Months Ended
September 30,

For the Six Months Ended
September 30,

2015 2014 2015 2014
Net income (loss) $1,248 $(425 ) $2,743 $(1,444 )
Other comprehensive income (loss):
Foreign currency translation adjustments (60 ) (411 ) 112 (385 )
Unrealized holding losses which arose during the period
on available-for-sale securities(1) (253 ) (35 ) (330 ) (35 )

Recognition of previously unrealized losses on
available-for-sale securities included in net income
(loss)(2)

8 — 62 —

Other comprehensive loss (305 ) (446 ) (156 ) (420 )
Comprehensive income (loss) 943 (871 ) 2,587 (1,864 )
Less: Comprehensive loss attributable to noncontrolling
interest (56 ) (51 ) (129 ) (104 )

Comprehensive income (loss) attributable to Rentrak
Corporation $999 $(820 ) $2,716 $(1,760 )

(1) For the three and six month periods ended both September 30, 2015 and 2014, the amounts are net of zero deferred
taxes.

(2) For the three and six month periods ended both September 30, 2015 and 2014, the amounts are net of zero deferred
tax benefits.

See accompanying Notes to Condensed Consolidated Financial Statements.
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Rentrak Corporation and Subsidiaries
Condensed Consolidated Statements of Cash Flows
(Unaudited)
(In thousands)

For the Six Months Ended September 30,
2015 2014

Cash flows from operating activities:
Net income (loss) $2,743 $(1,444 )
Income from discontinued operations, net of income taxes — (655 )
Adjustments to reconcile net income (loss) to net cash flows provided by
operating activities of continuing operations:
Depreciation and amortization 4,766 3,400
Stock-based compensation 3,913 3,762
iTVX stock-based compensation (3,659 ) 100
Deferred income taxes 1,072 207
Loss on disposition of assets 4 98
Realized loss on marketable securities 62 —
Adjustment to allowance for doubtful accounts (88 ) (77 )
(Increase) decrease in:
Accounts receivable (5,028 ) (2,747 )
Taxes receivable and prepaid taxes — 122
Other assets 1,150 967
Increase (decrease), net of effect of acquisition in:
Accounts payable (1,160 ) (112 )
Taxes payable 88 737
Accrued liabilities and compensation (1,586 ) (179 )
Deferred revenue 641 781
Deferred rent (147 ) (85 )
Net cash provided by operating activities of discontinued operations — 1,175
Net cash provided by operating activities 2,771 6,050
Cash flows from investing activities:
Purchase of marketable securities (2,750 ) (8,000 )
Sale of marketable securities 10,275 6,000
Payments made to develop intangible assets (83 ) (53 )
Purchase of property and equipment, including capitalized IT labor costs (9,527 ) (5,265 )
Cash paid for acquisition (300 ) —
Net cash used in investing activities (2,385 ) (7,318 )
Cash flows from financing activities:
Proceeds from issuance of common stock 1,309 757
Net cash provided by financing activities 1,309 757
Effect of foreign exchange translation on cash 18 (115 )
Increase (decrease) in cash and cash equivalents 1,713 (626 )
Cash and cash equivalents:
Beginning of period 3,691 5,102
End of period $5,404 $4,476
Supplemental non-cash information:
Capitalized stock-based compensation $579 $329
Common stock used to pay for option exercises 907 1,485
Common stock used to pay for taxes associated with option exercises 1,075 990
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Common stock used to pay for taxes associated with vested restricted stock
units 1,764 2,121

See accompanying Notes to Condensed Consolidated Financial Statements.
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RENTRAK CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
Note 1. Basis of Presentation
The accompanying unaudited Condensed Consolidated Financial Statements of Rentrak Corporation have been
prepared pursuant to the rules and regulations of the Securities and Exchange Commission (“SEC”). Certain information
and footnote disclosures normally included in financial statements prepared in accordance with the accounting
principles generally accepted in the United States of America (“GAAP”) have been condensed or omitted pursuant to
such rules and regulations. The results of operations for the three and six month periods ended September 30, 2015 are
not necessarily indicative of the results to be expected for the entire fiscal year ending March 31, 2016 (“Fiscal 2016”).
The Condensed Consolidated Financial Statements should be read in conjunction with the Consolidated Financial
Statements and footnotes thereto included in our 2015 Annual Report on Form 10-K (the “Form 10-K”).

The Condensed Consolidated Financial Statements reflect, in the opinion of management, all material adjustments
(which include only normal recurring adjustments) necessary to present fairly our financial position, results of
operations and cash flows.

Principles of Consolidation

The Condensed Consolidated Financial Statements include the accounts of Rentrak Corporation and its wholly owned
subsidiaries, and those entities in which we have a controlling interest. All intercompany accounts and transactions
have been eliminated in consolidation.

In Fiscal 2012, we established a Chinese joint venture, Sinotrak, and hold a 49% ownership interest in this variable
interest entity (the “VIE”). Sinotrak has been included in our Condensed Consolidated Financial Statements, as we have
determined that we are the primary beneficiary of the VIE, given our significant influence over day to day operations,
among other factors. To date, the activities of Sinotrak have been limited primarily to initial cash contributions from
both joint venture parties and costs associated with Sinotrak’s formation. The equity interests of the noncontrolling
party, totaling $0.5 million and $0.6 million as of September 30, 2015 and March 31, 2015, respectively, are reported
as a noncontrolling interest in our Condensed Consolidated Balance Sheets. The noncontrolling party’s share of the
expenses for the three and six months ended September 30, 2015 and 2014, are included in “Net loss attributable to
noncontrolling interest” in our Condensed Consolidated Statements of Operations.

Note 2. Net Income (Loss) Per Share
Following is a reconciliation of the shares used for the basic income (loss) per share (“EPS”) and diluted EPS
calculations (in thousands, except footnote reference):

Three Months Ended
September 30,

Six Months Ended September
30,

2015 2014 2015 2014
Basic EPS:
Weighted average number of shares of common
stock outstanding and vested deferred stock units
(“DSUs”) (1)

15,541 12,514 15,501 12,529

Diluted EPS:
Effect of dilutive stock options and unvested DSUs 813 — 878 —

16,354 12,514 16,379 12,529
Total outstanding options not included in diluted
EPS as they would be antidilutive — 3,239 — 3,239

21 — 21 —
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Performance based grants not included in diluted
EPS

(1)

Includes 192,118 and 177,569 vested cumulative DSUs, respectively, for the three months ended September 30,
2015 and 2014 and 190,325 and 174,496 vested cumulative DSUs, respectively, for the six months ended
September 30, 2015 and 2014 that will not be issued until the directors holding the DSUs retire from our Board of
Directors.

Note 3.Discontinued Operations
During the fourth quarter of Fiscal 2015, we completed the sale of our Pay Per Transaction® (“PPT®”) business.
Accordingly, the PPT® business is reported as discontinued operations for the three and six months ended September
30, 2014. See additional information in Note 18 of the Form 10-K Notes to Consolidated Financial Statements.
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Operating results from discontinued operations are included in the Condensed Consolidated Statements of Operations
as follows (dollars in thousands):

Three Months Ended September
30, Six Months Ended September 30,

2015 2014 2015 2014
Revenue $— $7,323 $— $15,905
Income from operations $— $538 $— $1,126
Other expense — 37 — 37
Income before income taxes — 501 — 1,089
Income tax provision — 193 — 434
Income from discontinued operations, net of
income taxes $— $308 $— $655

Note 4.Stock-Based Compensation
The following table summarizes our stock based grants (dollars in thousands):

Three Months
Ended Six Months Ended

September 30,
2015

September 30,
2015

Restricted Stock Unit (“RSU”) grants:
Units granted from 2011 Incentive Plan 14,167 32,120
Vesting period, in years - high 5 10
Vesting period, in months - low 3 3
Compensation information related to RSUs granted in period:
Total fair market value, recognized over vesting period $868 $2,091
Total expected expense to be recognized in Fiscal 2016 $530 $633
Expense recognized as a component of operating expenses $326 $354
Expense capitalized in property and equipment, net (1) $27 $31

RSUs vesting in period:
RSU shares vesting in period 16,547 62,259
Shares withheld in payment for taxes associated with vested RSUs 6,306 27,511

Net Option Exercises (shares withheld in payment of exercise price and
related withholding taxes):
Number of shares withheld — 28,916
Value of shares withheld $— $1,982

DSU grants:
Units granted from 2011 Incentive Plan to non-executive directors 19,546 19,546
Vesting period, in years 1 1
Compensation information related to DSUs granted in period (in thousands):
Total fair market value, recognized over vesting period $975 $975
Total expected expense to be recognized in Fiscal 2016 $621 $621
Expense recognized as a component of operating expenses $89 $89

(1) Amounts capitalized in accordance with our policies related to Capitalized software as described in Note 2 of
Notes to Consolidated Financial Statements in the Form 10-K.
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Note 5. Fair Value Disclosures
Fair value is an exit price representing the amount that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants. We use a three-tier fair value hierarchy, which prioritizes the
inputs used in measuring the fair value of our financial assets and liabilities as follows:
•Level 1 – quoted prices in active markets for identical securities;
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•Level 2 – quoted prices for similar instruments in active markets, quoted prices for identical or similar instruments inmarkets that are not active, and model-derived valuations whose significant inputs are observable; and
•Level 3 – significant unobservable inputs, including our own assumptions in determining fair value.
Assets and liabilities recognized or disclosed at fair value in our condensed consolidated financial statements on a
non-recurring basis include items such as property and e
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