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Item 5. Other Events.

On January 24, 2003, the Board of Directors accepted the resignation of Roger J. Morgan as a Director. Mr. Morgan
will remain Secretary of the Corporation. On recommendation of the Nominating Committee, the Board of Directors
named Kimberly Luff Wakim to fill the unexpired term of Mr. Morgan as Director. The press release is filed herewith

as Exhibit 99.1 and incorporated herein by reference.

On January 24, 2003, the Board of Directors adopted revisions to the corporations By-laws. The By-Laws are
attached and filed herewith as Exhibit 3.2 and incorporated herein by reference.

EXHIBIT INDEX
3.2 By-Laws of Corporation.

99.1 The press release of Petroleum Development Corporation, dated January 24, 2003 announcing Mr. Morgan's
resignation and Ms. Wakim's appointment to the Board of Directors of Petroleum Development Corporation.
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