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Report of Independent Registered Public Accounting Firm

To the Trustee and Participants of
Masco Corporation Hourly 401(k) Plan

We have audited the accompanying statements of net assets available for benefits of Masco Corporation Hourly
401(k) Plan (the "Plan") as of December 31, 2015 and 2014, and the related statement of changes in net assets
available for benefits for the year ended December 31, 2015. These financial statements are the responsibility of the
Plan's management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. We were not engaged to perform an audit of the
Plan's internal control over financial reporting. Our audits included consideration of internal control over financial
reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Plan's internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets available
for benefits of Masco Corporation Hourly 401(k) Plan as of December 31, 2015 and 2014, and the changes in net
assets available for benefits for the year ended December 31, 2015 in conformity with accounting principles generally
accepted in the United States of America.

The supplemental information in the accompanying schedule, Schedule H, Line 4i— Schedule of Assets (Held at End
of Year) as of December 31, 2015 has been subjected to audit procedures performed in conjunction with the audit of
Masco Corporation Hourly 401(k) Plan's financial statements. The supplemental information is presented for purposes
of additional analysis and is not a required part of the basic financial statements but include supplemental information
required by the Department of Labor's Rules and Regulations for Reporting and Disclosure under the Employee
Retirement Income Security Act of 1974. The supplementary information is the responsibility of the Plan's
management. Our audit procedures included determining whether the supplemental information reconciles to the basic
financial statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming our opinion
on the supplemental information in the accompanying schedule, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with the Department of Labor's Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974. In our opinion, the
supplemental information referred to above is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.

/s/ Grant Thornton LLP

Southfield, Michigan
June 24, 2016
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STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

December 31, 2015 and 2014

2015 2014
ASSETS
Investments, at fair value:
Collective trust funds $108,197,069 $—
Mutual funds 98,128,548 183,196,798
Stock funds 2,003,670 2,240,428
Brokerage account 368,145 305,828
Total investments 208,697,432 185,743,054

Receivables:

Notes receivable from participants 17,261,140 11,691,845

Participant contributions 126 114,033
Employer contributions 3,509,825 68,107
Total receivables 20,771,091 11,873,985

Net Assets Available for Benefits $229,468,523 $197,617,039
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The accompanying notes are an integral part of the financial statements.
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MASCO CORPORATION HOURLY 401(k) PLAN

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

For the year ended December 31, 2015

Additions:

Investment activity:

Net depreciation in fair value of investments

Interest and dividend income
Total investment activity
Participant contributions

Participant rollover contributions
Employer contributions

Interest income on notes receivable from participants

Total additions
Deductions:

Benefit payments
Other, net

Total deductions

Transfers:

Net transfers into the Plan (Note A)
Net increase

Net assets available for benefits:
Beginning of year

End of year

$(6,997,861 )
7,627,108

629,247
12,393,604
412,677
10,108,883
519,052

24,063,463

(20,145,990 )
(39,905 )

(20,185,895 )

27,973,916

31,851,484

197,617,039

$229,468,523
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The accompanying notes are an integral part of the financial statements.
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