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Item  Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers;
5.02.  Compensatory Arrangements of Certain Officers

(d) Election of New Directors.

In accordance with Article III, Section 3 of the Bylaws and based on the recommendation of the Nominating and
Corporate Governance Committee, the Board of Directors of the Company (the “Board”) appointed Edward Escudero
and Woodley “Woody” L. Hunt to fill vacant Board positions, effective December 18, 2012.

Mr. Escudero will initially serve as a Class II Director, filling the unexpired term of Kenneth R. Heitz. Mr. Escudero
is expected to serve on the Audit Committee and the Nominating and Corporate Governance Committee. Mr.
Escudero is president and chief executive officer of High Desert Capital LLC, a finance company that specializes in
providing various types of capital alternatives to small and mid-size companies. He is also executive vice president
and chief financial officer of C&R Distributing, a major distributor of fuel and industrial lubricants and owner of
various convenience stores in West Texas and Southern New Mexico.

Mr. Hunt will initially serve as a Class III Director, filling the unexpired term of David W. Stevens. Mr. Hunt is
expected to serve on the Compensation Committee and the External Affairs Committee. Mr. Hunt is chairman and
chief executive officer of Hunt Companies, Inc. and its affiliated companies. Founded in 1947, Hunt Companies is an
industry-leading real estate company dedicated to building value through development, investment and management.
Mr. Hunt has focused on the key areas of public private partnerships, community development, real asset investment
management and multifamily housing.

Both Mr. Escudero and Mr. Hunt will be compensated under the Company's non-employee director compensation
program as described in the Company's proxy statement.
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