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Item 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF
DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS

On January 26, 2009, AmBase Corporation (the "Company") announced the
appointment of Mr. Jerry Y. Carnegie to the Company's Board of Directors,
effective as of January 23, 2009. Mr. Carnegie was also appointed as a member of
the Company's Accounting and Audit Committee and the Personnel Committee.

As a Fellow of Society of Actuaries and a Certified Financial Planner, Mr.
Carnegie has a diverse Dbackground with strong financial skills. Mr. Carnegie's
expertise and experience make him a valuable addition to the Company's Board of
Directors.
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