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Item 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF
DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS

On October 14, 2005, AmBase Corporation (the "Company") received a letter
of resignation dated October 11, 2005, from Mr. Michael L. Quinn, officially
informing the Company of his resignation from the Company's Board of Directors
(the "Board"). Mr. Quinn has served on the Company's Board since May 1999 and
also served as a member of the Company's Accounting and Audit Committee and the
Company's Personnel Committee.
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