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329,459

329,459

Exchangeable Notes

250,000
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250,000

Interest-only security payable at fair value

6,577

Explanation of Responses:
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6,577

Interest expense on long term debt

224,602

25,539

50,206

22,093

Explanation of Responses:



126,764

Total

$

6,837,320

$

6,052,221

50,206

$

272,093

$

462,800

Explanation of Responses:
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All debt financing arrangements that matured between June 30, 2017 and the date of this Report have been renewed or
extended.

99
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The amount at risk (the fair value of the assets pledged plus the related margin deposit, less the amount advanced by
the counterparty and accrued interest) relating to our debt financing is summarized by counterparty below as of June
30, 2017:

Amount at
Counterparty risk

(in

thousands)
Credit Suisse First Boston Mortgage Capital LLC $ 142,829
Citibank, N.A. 174,564
JPMorgan Chase & Co. 110,318
Bank of America, N.A. 71,345
BNP Paribas Corporate & Institutional Banking 19,302
Daiwa Capital Markets America Inc. 5,719
Wells Fargo, N.A. 5,393
Morgan Stanley Bank, N.A. 9,424
Royal Bank of Canada 3,507
Barclays Bank PLC 11,382

$553,783

Quantitative and Qualitative Disclosures About Market Risk

Market risk is the exposure to loss resulting from changes in interest rates, foreign currency exchange rates,
commodity prices, equity prices, real estate values and other market-based risks. The primary market risks that we are
exposed to are real estate risk, credit risk, interest rate risk, prepayment risk, inflation risk and market value risk. Our
primary trading asset is our inventory of mortgage loans acquired for sale. We believe that such assets’ fair values
respond primarily to changes in the market interest rates for comparable recently-originated mortgage loans. Our other
market-risk assets are a substantial portion of our investments and are comprised of distressed mortgage
nonperforming loans and MSRs. We believe that the fair values of MSRs also respond primarily to changes in the
market interest rates for comparable mortgage loans. We believe that the fair values of our investment in distressed
mortgage loans respond primarily to changes in the fair value of the real estate securing such loans.

The following sensitivity analyses are limited in that they were performed at a particular point in time; only
contemplate the movements in the indicated variables; do not incorporate changes to other variables; are subject to the
accuracy of various models and assumptions used; and do not incorporate other factors that would affect our overall
financial performance in such scenarios, including operational adjustments made by management to account for
changing circumstances. For these reasons, the following estimates should not be viewed as earnings forecasts.

Mortgage-backed securities at fair value

The following table summarizes the estimated change in fair value of our mortgage-backed securities as of June 30,
2017, given several hypothetical (instantaneous) changes in interest rates and parallel shifts in the yield curve:

-200 =75 -50 50 75 200

Explanation of Responses: 8
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Interest rate shift in basis

points

(dollar in thousands)
Fair value $1,103,873 $1,098,112 $1,089,834 $1,035,119  $1,018,876  $933,073
Change in fair value:
$ $38,333 $32,572 $24,294 $(30,421 ) $46,664 ) $(132,467)
% 3.6 % 3.1 % 2.3 % (2.9 Yo (4.4 e (124 )%

Mortgage Loans at Fair Value

The following table summarizes the estimated change in fair value of our portfolio of distressed mortgage loans
(comprised of mortgage loans at fair value, excluding mortgage loans at fair value held by VIE) as of June 30, 2017,
given several hypothetical (instantaneous) changes in home values from those used in estimating fair value:

Property value shiftin % -15% -10% -5% +5% +10% +15%
(dollars in thousands)

Fair value $1,088,031  $1,122,413  $1,153,355  $1,205,401 $1,227,263  $1,246,589

Change in fair value:

$ $(92,848 ) $(58,466 ) $(27,524 ) $24,522 $46,384 $65,711

% (7.9 )% (5.0 )% (2.3 )% 2.1 % 3.9 % 5.6 %

100
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The following table summarizes the estimated change in fair value of our mortgage loans at fair value held by VIE as
of June 30, 2017, net of the effect of changes in fair value of the related asset-backed financing of the VIE at fair
value, given several hypothetical (instantaneous) changes in interest rates and parallel shifts in the yield curve:

Interest rate shift in basis points -200 -75 -50 50 75 200

(dollar in thousands)
Fair value $343,559  $343,528 $343,449 $342,850  $342,725  $341,867
Change in fair value:
$ $367 $337 $258 $(342 ) $¢467 ) $(1,325 )
% 0.1 % 0.1 % 0.1 % (0.1 )% (0.1 Y% (04 %

Mortgage Servicing Rights

The following tables summarize the estimated change in fair value of MSRs accounted for using the amortization
method as of June 30, 2017, given several shifts in pricing spreads, prepayment speed and annual per-loan cost of
servicing:

Pricing spread shiftin % -20% -10% -5% +5% +10% +20%
(dollars in thousands)
Fair value $728,800 $704,900 $693,496 $671,708  $661,295  $641,371
Change in fair value:
$ $46,363 $22,463 $11,059 $(10,729) $(21,142) $(41,066)
% 6.8 % 3.3 % 1.6 % (1.6 )% (3.1 )% (6.0 )%
Prepayment speed shiftin %  -20% -10% -5% +5% +10% +20%
(dollars in thousands)
Fair value $729,278  $705,040 $693,545 $671,696  $661,302  $641,492
Change in fair value:
$ $46,841 $22,603 $11,108 $(10,741) $(21,135) $(40,945)
% 6.9 % 3.3 % 1.6 % (1.6 )% (3.1 Y% (6.0 )%
Per-loan servicing cost shiftin %  -20% -10% -5% +5% +10% +20%
(dollars in thousands)
Fair value $702,869 $692,653 $687,545 $677,329  $672,221  $662,005
Change in fair value:
$ $20,432 $10,216 $5,108 $(5,108 ) $(10,216) $(20,432)
% 3.0 % 1.5 % 0.8 % (08 ) (15 )Y (BO )%

Explanation of Responses: 10
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The following tables summarize the estimated change in fair value of MSRs accounted for using the fair value option

method as of June 30, 2017, given several shifts in pricing spreads, prepayment speed and annual per-loan cost of

servicing:
Pricing spread shiftin % -20% -10% -5% +5% +10%
(dollars in thousands)
Fair value $82,691 $80,081 $78,834 $76,451  §$75311  $73,128
Change in fair value:
$ $5,067 $2,456 $1,210 $(1,174) $(2,314) $(4,496)
% 65 % 32 % 16 % (15 )Y (B0 )%
Prepayment speed shiftin %  -20% -10% -5% +5% +10%
(dollars in thousands)
Fair value $85,148 $81,222 $79,384 $75,937  $74,318
Change in fair value:
$ $7,523 $3,597 $1,760 $(1,687) $(3,307)
% 97 % 46 % 23 % (22 Yo 43 )%

101
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Per-loan servicing cost shiftin %  -20% -10% -5% +5% +10% +20%
(dollars in thousands)

Fair value $80,230 $78,927 $78,276 $76,973  $76,322  $75,019

Change in fair value:

$ $2,606 $1,303 $651 $(651 ) $(1,303) $(2,606)

% 34 % 17 % 08 % 08 Yo (1.7 )Y (B4 )%

Excess servicing spread

The following tables summarize the estimated change in fair value of our ESS as of June 30, 2017, given several shifts
in pricing spreads and prepayment speed:

Pricing spread shiftin % -20% -10% -5% +5% +10% +20%
(dollars in thousands)
Fair value $271,706  $266,661  $264,207 $259,427  $257,100  $252,567
Change in fair value:
$ $9,910 $4,866 $2,411 $(2,369 ) $(4,69 ) $(9,229 )
% 3.8 % 1.9 % 0.9 % 09 Yo (18 )Y (BS )%
Prepayment speed shiftin %  -20% -10% -5% +5% +10% +20%
(dollars in thousands)
Fair value $288,188  $274,418 $267,972 $255,873  $250,190  $239,488
Change in fair value:
$ $26,392 $12,622 $6,176 $(5,922 ) $(11,606) $(22,308)
% 10.1 % 4.8 % 2.4 % 23 )% (44 Y B5 )%

102
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Item 3. Quantitative and Qualitative Disclosures About Market Risk

In response to this Item 3, the information set forth on pages 100 through 102 is incorporated herein by reference.
Item 4. Controls and Procedures

Disclosure Controls and Procedures

We maintain disclosure controls and procedures that are designed to ensure that information required to be disclosed

in our reports filed under the Securities Exchange Act of 1934 (the “Exchange Act”) is recorded, processed, summarized
and reported within the time periods specified in the SEC’s rules and forms, and that such information is accumulated
and communicated to our management, including our Chief Executive Officer and Chief Financial Officer, as
appropriate, to allow timely decisions regarding required disclosures. However, no matter how well a control system

is designed and operated, it can provide only reasonable, not absolute, assurance that it will detect or uncover failures
within the Company to disclose material information otherwise required to be set forth in our periodic reports.

Our management has conducted an evaluation, with the participation of our Chief Executive Officer and Chief
Financial Officer, of the effectiveness of our disclosure controls and procedures as of the end of the period covered by
this Report as required by paragraph (b) of Rules 13a-15 and 15d-15 under the Exchange Act. Based on our
evaluation, our Chief Executive Officer and Chief Financial Officer have concluded that our disclosure controls and
procedures were effective, as of the end of the period covered by this Report, to provide reasonable assurance that
information required to be disclosed by us in the reports that we file or submit under the Exchange Act is recorded,
processed, summarized and reported within the time periods specified in the applicable rules and forms, and that it is
accumulated and communicated to our management, including our Chief Executive Officer and Chief Financial
Officer, as appropriate, to allow timely decisions regarding required disclosure.

Internal Control over Financial Reporting
There has been no change in our internal control over financial reporting during the quarter and six months ended June

30, 2017 that has materially affected, or is reasonably likely to materially affect, our internal control over financial
reporting.

103
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PART II. OTHER INFORMATION

Item 1. Legal Proceedings

From time to time, we may be involved in various legal proceedings, claims and actions arising in the ordinary course

of business. As of June 30, 2017, we were not involved in any such legal proceedings, claims or actions that

management believes would be reasonably likely to have a material adverse effect on us.

Item 1A. Risk Factors

There are no material changes from the risk factors set forth under Item 1A. “Risk Factors” in our Annual Report on

Form 10-K for the year ended December 31, 2016, filed with the SEC on February 28, 2017.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

There were no sales of unregistered equity securities during the six months ended June 30, 2017.

The following table provides information about our common share repurchases during the six months ended June 30,

2017:

Period

January 1, 2017 — January 31, 2017

Total
number of
shares

purchased

February 1, 2017 — February 28, 2017 —

March 1, 2017 — March 31, 2017
April 1, 2017 — April 30, 2017
May 1, 2017 — May 31, 2017
June 1, 2017 — June 30, 2017

(a)

Explanation of Responses:

138,935

138,935

Average

price
paid

per

Share

$—
$—
$16.60

$16.60

Total number of
shares
purchased as
part of publicly
announced
plans

or programs (a)

138,935

138,935

Amount

available
for

future share
repurchases
under the
plans or

programs
(a)

(in
thousands)
$ 85,292
$ 85,292
$ 82,987
$ 82,987
$ 82,987
$ 82,987
$ 82,987

14
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In August 2015, our board of trustees approved a share repurchase program pursuant to which we are authorized to
repurchase up to $150 million of our common shares. In February 2016, our board of trustees approved an increase
to our share repurchase program pursuant to which we are now authorized to repurchase up to $200 million of our
common shares. Under the program, we have discretion to determine the dollar amount of common shares to be
repurchased and the timing of any repurchases in compliance with applicable law and regulation. The program
does not have an expiration date. Amounts presented reflect balances as of the end of the applicable period.

Item 3. Defaults Upon Senior Securities

None

Item 4. Mine Safety Disclosures

Not applicable

Item 5. Other Information

None

104
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Item 6. Exhibits

Exhibit

Number Exhibit Description

3.1

3.2

33

34

4.1

4.2

43

4.4

4.5

4.6

10.1

10.2

Declaration of Trust of PennyMac Mortgage Investment Trust, as amended and restated (incorporated by
reference to Exhibit 3.1 of the Company’s Quarterly Report on Form 10-Q for the quarter ended September
30, 2009).

Amended and Restated Bylaws of PennyMac Mortgage Investment Trust (incorporated by reference to
Exhibit 3.1 of the Company’s Current Report on Form 8-K filed on August 13, 2013).

Articles Supplementary classifying and designating the 8.125% Series A Fixed-to-Floating Rate Cumulative
Redeemable Preferred Shares of Beneficial Interest (incorporated by reference to Exhibit 3.2 of the
Company’s Registration Statement on Form 8-A filed on March 7, 2017).

Articles Supplementary classifying and designating the 8.00% Series B Fixed-to-Floating Rate Cumulative
Redeemable Preferred Shares of Beneficial Interest (incorporated by reference to Exhibit 3.3 of the
Company’s Registration Statement on Form 8-A filed on June 30, 2017).

Specimen Common Share Certificate of PennyMac Mortgage Investment Trust (incorporated by reference to
Exhibit 4.1 of the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2009).

Indenture for Senior Debt Securities, dated as of April 30, 2013, among PennyMac Corp., PennyMac
Mortgage Investment Trust and The Bank of New York Mellon Trust Company, N.A. (incorporated by
reference to Exhibit 4.1 of the Company’s Current Report on Form 8-K filed on April 30, 2013).

First Supplemental Indenture, dated as of April 30, 2013, among PennyMac Corp., PennyMac Mortgage
Investment Trust and The Bank of New York Mellon Trust Company, N.A. (incorporated by reference to
Exhibit 4.2 of the Company’s Current Report on Form 8-K filed on April 30, 2013).

Form of 5.375% Exchangeable Senior Notes due 2020 (included in Exhibit 4.3).

Specimen Certificate for 8.125% Series A Fixed-to-Floating Rate Cumulative Redeemable Preferred Shares
of Beneficial Interest (incorporated by reference to Exhibit 4.1 of the Company’s Registration Statement on
Form 8-A, filed on March 7, 2017).

Specimen Certificate for 8.00% Series B Fixed-to-Floating Rate Cumulative Redeemable Preferred Shares of
Beneficial Interest (incorporated by reference to Exhibit 4.1 of the Company’s Registration Statement on
Form 8-A, filed on June 30, 2017).

Amended and Restated Limited Partnership Agreement of PennyMac Operating Partnership, L.P.
(incorporated by reference to Exhibit 10.2 of the Company’s Quarterly Report on Form 10-Q for the quarter
ended September 30, 2009).

Explanation of Responses: 16
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First Amendment to the Amended and Restated Limited Partnership Agreement of PennyMac Operating
Partnership, L.P., dated as of March 9, 2017 (incorporated by reference to Exhibit 10.1 of the Company’s
Current Report on Form 8-K filed on March 9, 2017).

Second Amendment to the Amended and Restated Limited Partnership Agreement of PennyMac Operating
Partnership, L.P., dated as of July 5, 2017 (incorporated by reference to Exhibit 10.1 of the Company’s
Current Report on Form 8-K filed on July 6, 2017).

Registration Rights Agreement, dated as of August 4, 2009, among PennyMac Mortgage Investment Trust,
Stanford L. Kurland, David A. Spector, BlackRock Holdco II, Inc., Highfields Capital Investments LL.C and
Private National Mortgage Acceptance Company, LLC (incorporated by reference to Exhibit 10.1 of the
Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2009).

Amended and Restated Underwriting Fee Reimbursement Agreement, dated as of February 1, 2013, by and

among PennyMac Mortgage Investment Trust, PennyMac Operating Partnership, L.P. and PNMAC Capital

Management, LL.C (incorporated by reference to Exhibit 1.6 of the Company’s Current Report on Form 8-K
filed on February 7, 2013).

Explanation of Responses: 17
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Number Exhibit Description

10.6

10.7

10.8

10.9

10.10

10.11

10.12

10.137

10.14+

10.15%

10.167

Second Amended and Restated Management Agreement, dated as of September 12, 2016, by and among
PennyMac Mortgage Investment Trust, PennyMac Operating Partnership, L.P. and PNMAC Capital
Management, LL.C (incorporated by reference to Exhibit 10.1 of the Company’s Current Report on Form 8-K
on September 12, 2016).

Third Amended and Restated Flow Servicing Agreement, dated as of September 12, 2016, between
PennyMac Operating Partnership, L.P. and PennyMac Loan Services, LLC (incorporated by reference to
Exhibit 10.2 of the Company’s Current Report on Form 8-K on September 12, 2016).

Amended and Restated Mortgage Banking Services Agreement, dated as of September 12, 2016, by and
between PennyMac Loan Services, LLC and PennyMac Corp. (incorporated by reference to Exhibit 10.3 of
the Company’s Current Report on Form 8-K on September 12, 2016).

Amendment No. 1 to the Amended and Restated Mortgage Banking Services Agreement. dated as of May
25. 2017. by and between PennyMac Loan Services, LL.C and PennyMac Corp.

Amended and Restated MSR Recapture Agreement, dated as of September 12, 2016, by and between
PennyMac Loan Services, LLC and PennyMac Corp. (incorporated by reference to Exhibit 10.4 of the
Company’s Current Report on Form 8-K on September 12, 2016).

Master Spread Acquisition and MSR Servicing Agreement, dated as of December 19, 2014, by and between
PennyMac Loan Services, LLC, PennyMac Holdings, LLC and PennyMac Operating Partnership, L.P.
(incorporated by reference to Exhibit 10.1 of the Company’s Current Report on Form 8-K filed on December
24,2014).

Amendment No 1. to Master Spread Acquisition and MSR Servicing Agreement, dated as of March 3, 2015,
by and between PennyMac Loan Services, LLC, PennyMac Operating Partnership, L.P., and PennyMac
Holdings, LLC (incorporated by reference to Exhibit 10.122 of the Company’s Quarterly Report on Form
10-Q for the quarter ended March 31, 2015).

PennyMac Mortgage Investment Trust 2009 Equity Incentive Plan (incorporated by reference to Exhibit 10.5
of the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2009).

Form of Restricted Share Unit Award Agreement under the PennyMac Mortgage Investment Trust 2009
Equity Incentive Plan (incorporated by reference to Exhibit 10.8 to Amendment No. 3 to the Company’s
Registration Statement on Form S-11, filed with the SEC on July 24, 2009).

Form of Restricted Share Unit Award Agreement under the PennyMac Mortgage Investment Trust 2009
Equity Incentive Plan (incorporated by reference to Exhibit 10.14 of the Company’s Quarterly Report on
Form 10-Q for the quarter ended March 31, 2016).

Form of Performance Share Unit Award Agreement under the PennyMac Mortgage Investment Trust 2009
Equity Incentive Plan (incorporated by reference to Exhibit 10.15 of the Company’s Quarterly Report on
Form 10-Q for the quarter ended March 31, 2016).
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10.17  Amended and Restated Master Repurchase Agreement, dated as of March 3, 2017, among Citibank, N.A.,
PennyMac Corp., PennyMac Holdings, LLC and PennyMac Loan Services, LLC (incorporated by reference
to Exhibit 10.2 of the Company’s Current Report on Form 8-K on March 8, 2017).

10.18  Guaranty Agreement, dated as of December 9, 2010, by PennyMac Mortgage Investment Trust in favor of
Citibank, N.A. (incorporated by reference to Exhibit 1.2 of the Company’s Current Report on Form 8-K filed
on December 15, 2010).

10.19  Second Amended and Restated Master Repurchase Agreement, dated as of April 28, 2017, by and among
Credit Suisse First Boston Mortgage Capital LLC, Credit Suisse AG, Alpine Securitization LTD, PennyMac
Holdings, LLC, PennyMac Corp., PennyMac Operating Partnership, L.P., PMC REO Financing Trust and
PennyMac Mortgage Investment Trust (incorporated by reference to Exhibit 10.1 of the Company’s Current
Report on Form 8-K filed on May 3, 2017).
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Number Exhibit Description

10.20

10.21

10.22

10.23

10.24

10.25

10.26

10.27

10.28

10.29

Amendment No. 1 to Second Amended and Restated Master Repurchase Agreement. dated as of June 1.
2017, by and among Credit Suisse First Boston Mortgage Capital LLC. Credit Suisse AG. Alpine
Securitization LTD. PennyMac Holdings. LL.C. PennyMac Corp.. PennyMac Operating Partnership. L.P..
PMC REO Financing Trust and PennyMac Mortgage Investment Trust.

Second Amended and Restated Guaranty, dated as of April 28, 2017, by PennyMac Mortgage Investment
Trust and PennyMac Operating Partnership, L.P., in favor of Credit Suisse First Boston Mortgage Capital
LLC (incorporated by reference to Exhibit 10.2 of the Company’s Current Report on Form 8-K filed on May
3,2017).

Second Amended and Restated Master Repurchase Agreement, dated as of April 28, 2017, by and among
Credit Suisse First Boston Mortgage Capital LLC, Credit Suisse AG, Alpine Securitization LTD, PennyMac
Operating Partnership, L.P. and PennyMac Mortgage Investment Trust (incorporated by reference to Exhibit
10.3 of the Company’s Current Report on Form 8-K filed on May 3, 2017).

Amended and Restated Guaranty, dated as of April 28, 2017, by PennyMac Mortgage Investment Trust in
favor of Credit Suisse First Boston Mortgage Capital LLC (incorporated by reference to Exhibit 10.4 of the
Company’s Current Report on Form 8-K filed on May 3, 2017).

Amended and Restated Master Repurchase Agreement, dated as of March 3, 2017, among Citibank, N.A.,
PennyMac Corp., and PennyMac Loan Services, LLC ( incorporated by reference to Exhibit 10.1 of the
Company’s Current Report on Form 8-K on March 8§, 2017).

Guaranty, dated as of May 24, 2012, by PennyMac Mortgage Investment Trust in favor of Citibank, N.A.
(incorporated by reference to Exhibit 1.2 of the Company’s Current Report on Form 8-K filed on May 30,
2012).

Master Repurchase Agreement, dated as of November 20, 2012, among PennyMac Corp., Morgan Stanley
Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LL.C (incorporated by reference to Exhibit 1.1
of the Company’s Current Report on Form 8-K filed on November 26, 2012).

Amendment Number One to the Master Repurchase Agreement, dated as of August 20, 2013, among
PennyMac Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC
(incorporated by reference to Exhibit 10.96 of the Company’s Quarterly Report on Form 10-Q for the quarter
ended September 30, 2013).

Amendment Number Two to the Master Repurchase Agreement, dated as of August 26, 2013, among
PennyMac Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC
(incorporated by reference to Exhibit 10.97 of the Company’s Quarterly Report on Form 10-Q for the quarter
ended September 30, 2013).

Amendment Number Three to the Master Repurchase Agreement, dated as of November 14, 2013, among
PennyMac Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC
(incorporated by reference to Exhibit 10.95 of the Company’s Annual Report on Form 10-K for the year
ended December 31, 2013).
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Amendment Number Four to the Master Repurchase Agreement, dated as of December 19, 2013, among
PennyMac Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC
(incorporated by reference to Exhibit 10.96 of the Company’s Annual Report on Form 10-K for the year
ended December 31, 2013).

Amendment Number Five to the Master Repurchase Agreement, dated as of December 18, 2014, among
PennyMac Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC
(incorporated by reference to Exhibit 10.101 of the Company’s Annual Report on Form 10-K for the year
ended December 31, 2014).

Amendment Number Six to the Master Repurchase Agreement, dated as of July 27, 2015, among PennyMac
Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC (incorporated by
reference to Exhibit 10.1 of the Company’s Current Report on Form 8-K filed on July 30, 2015).

Amendment Number Seven to the Master Repurchase Agreement, dated as of December 17, 2015, among
PennyMac Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC
(incorporated by reference to Exhibit 10.125 of the Company’s Annual Report on Form 10-K for the year
ended December 31, 2015).
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10.34

10.35

10.36

10.37

10.38

10.39

10.40

10.41

10.42

10.43

Amendment Number Eight to the Master Repurchase Agreement, dated as of August 26, 2016, among
PennyMac Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC
(incorporated by reference to Exhibit 10.67 of the Company’s Quarterly Report on Form 10-Q for the quarter
ended September 30, 2016).

Amendment Number Nine to the Master Repurchase Agreement, dated as of June 30, 2017, among
PennyMac Corp., Morgan Stanley Bank, N.A. and Morgan Stanley Mortgage Capital Holdings LLC
(incorporated by reference to Exhibit 10.1 of the Company’s Current Report on Form 8-K filed on July 7,
2017).

Second Amended and Restated Master Spread Acquisition and MSR Servicing Agreement, dated as of
December 19, 2016, between PennyMac Loan Services, LLC and PennyMac Holdings, LL.C (incorporated
by reference to Exhibit 10.1 of the Company’s Current Report on Form 8-K filed on December 21, 2016).

Master Repurchase Agreement, dated as of December 19, 2016, by and among PennyMac Holdings, LLC, as
Seller, PennyMac Loan Services, LLC, as Buyer, and PennyMac Mortgage Investment Trust, as Guarantor
(incorporated by reference to Exhibit 10.2 of the Company’s Current Report on Form 8-K filed on December
21, 2016).

Guaranty, dated as of December 19, 2016, by PennyMac Mortgage Investment Trust, in favor of PennyMac
Loan Services, LLC (incorporated by reference to Exhibit 10.3 of the Company’s Current Report on Form
8-K filed on December 21, 2016).

Subordination, Acknowledgment and Pledge Agreement, dated as of December 19, 2016, between PNMAC
GMSR ISSUER TRUST, as Buyer, and PennyMac Holdings, LLC, as Pledgor (incorporated by reference to
Exhibit 10.4 of the Company’s Current Report on Form 8-K filed on December 21, 2016).

Amended and Restated Guaranty, dated as of November 10, 2015, by PennyMac Mortgage Investment Trust
in favor of Credit Suisse First Boston Mortgage Capital LLC (incorporated by reference to Exhibit 10.177 of
the Company’s Annual Report on Form 10-K for the year ended December 31, 2015).

Second Amended and Restated Security and Subordination Agreement, dated as of November 10, 2015,
between PennyMac Holdings, LLC and Credit Suisse First Boston Mortgage Capital LLC (incorporated by
reference to Exhibit 10.145 of the Company’s Annual Report on Form 10-K for the year ended December 31,
2015).

Mortgage Loan Participation Purchase and Sale Agreement, dated as of December 23, 2011, among Bank of
America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and PennyMac Operating
Partnership, L.P. (incorporated by reference to Exhibit 10.2 of the Company’s Current Report on Form 8-K
filed on February 6, 2014).

Amendment No. 1 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of August 17,
2012, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.3 of the Company’s Current
Report on Form 8-K filed on February 6, 2014).
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Amendment No. 2 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of October 29,
2012, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.4 of the Company’s Current
Report on Form 8-K filed on February 6, 2014).

Amendment No. 3 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of December 5,
2012, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.5 of the Company’s Current
Report on Form 8-K filed on February 6, 2014).

Amendment No. 4 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of January 3,
2013, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.6 of the Company’s Current
Report on Form 8-K filed on February 6, 2014).

Amendment No. 5 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of March 28,
2013, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.7 of the Company’s Current
Report on Form 8-K filed on February 6, 2014).
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10.48

10.49

10.50

10.51

10.52

10.53

10.54

10.55

10.56

10.57

Amendment No. 6 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of January 2,
2014, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.8 of the Company’s Current
Report on Form 8-K filed on February 6, 2014).

Amendment No. 7 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of January 31,
2014, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.9 of the Company’s Current
Report on Form 8-K filed on February 6, 2014).

Amendment No. 8 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of March 27,
2014, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.130 of the Company’s
Quarterly Report on Form 10-Q for the quarter ended June 30, 2014).

Amendment No. 9 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of January 30,
2015, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.130 of the Company’s
Annual Report on Form 10-K for the year ended December 31, 2014).

Amendment No. 10 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of December 22,
2015, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.159 of the Company’s
Annual Report on Form 10-K for the year ended December 31, 2015).

Amendment No. 11 to Mortgage Loan Participation Purchase and Sale Agreement, dated as of March 29,
2016, among Bank of America, N.A., PennyMac Corp., PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership, L.P. (incorporated by reference to Exhibit 10.164 of the Company’s
Quarterly Report on Form 10-Q for the quarter ended March 31, 2016).

Amendment No. 12 to Mortgage [.oan Participation Purchase and Sale Agreement. dated as of March 28.
2017. among Bank of America. N.A.. PennyMac Corp.. PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership. L.P.

Amendment No. 13 to Mortgage [.oan Participation Purchase and Sale Agreement. dated as of May 23.
2017. among Bank of America. N.A.. PennyMac Corp.. PennyMac Mortgage Investment Trust and
PennyMac Operating Partnership. L.P.

Guaranty, dated as of December 23, 2011, by PennyMac Mortgage Investment Trust and PennyMac
Operating Partnership, L.P. in favor of Bank of America, N.A. (incorporated by reference to Exhibit 10.10 of
the Company’s Current Report on Form 8-K filed on February 6, 2014).

Master Repurchase Agreement, dated as of July 9, 2014, among Bank of America, N.A., PennyMac
Operating Partnership, L.P. and PennyMac Mortgage Investment Trust (incorporated by reference to Exhibit
10.1 of the Company’s Current Report on Form 8-K filed on July 14, 2014).
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Amendment No. 1 to Master Repurchase Agreement, dated as of January 30, 2015, among Bank of America,
N.A., PennyMac Operating Partnership, L.P. and PennyMac Mortgage Investment Trust (incorporated by
reference to Exhibit 10.133 of the Company’s Annual Report on Form 10-K for the year ended December 31,
2014).

Amendment No. 2 to Master Repurchase Agreement, dated as of March 29, 2016, among Bank of America,
N.A., PennyMac Operating Partnership, L.P. and PennyMac Mortgage Investment Trust (incorporated by
reference to Exhibit 10.168 of the Company’s Quarterly Report on Form 10-Q for the quarter ended March
31, 2016).

Amendment No. 3 to Master Repurchase Agreement, dated as of May 23, 2017, among Bank of America,
N.A., PennyMac Operating Partnership, L.P. and PennyMac Mortgage Investment Trust (incorporated by
reference to exhibit 10.2 of the Company’s Current Report on Form 8-K filed on May 30, 2017).

Guaranty, dated as of July 9, 2014, by PennyMac Mortgage Investment Trust in favor of Bank of America,
N.A. (incorporated by reference to Exhibit 10.2 of the Company’s Current Report on Form 8-K filed on July
14, 2014).

Explanation of Responses: 25
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10.62

10.63

10.64

10.65

10.66

10.67

10.68

10.69

10.70

10.71

10.72

Amended and Restated Master Repurchase Agreement, dated as of March 15, 2017, among JPMorgan Chase
Bank, National Association, PennyMac Corp., PennyMac Operating Partnership, L.P., PennyMac Holdings,
LLC, PMC REO Trust 2015-1 and PennyMac Mortgage Investment Trust (incorporated by reference to
Exhibit 10.10of the Company’s Current Report on Form 8-K filed on March 21, 2017).

Amended and Restated Guaranty, dated as of March 15, 2017, of PennyMac Mortgage Investment Trust in
favor of JPMorgan Chase Bank, National Association (incorporated by reference to Exhibit 10.2 of the
Company’s Current Report on Form 8-K filed on March 21, 2017).

Second Amended and Restated Loan and Security Agreement, dated as of March 24, 2017, by and among
PennyMac Corp., PennyMac Holdings, LLC and Citibank, N.A. (incorporated by reference to Exhibit 10.1
of the Company’s Current Report on Form 8-K filed on March 30, 2017).

Amended and Restated Guaranty Agreement, dated as of September 15, 2016, by PennyMac Mortgage
Investment Trust in favor of Citibank, N.A. (incorporated by reference to Exhibit 10.3 of the Company’s
Current Report on Form 8-K filed on September 21, 2016).

Master Repurchase Agreement, dated as of October 14, 2016, among PennyMac Corp., PennyMac Operating
Partnership, L.P. and JPMorgan Chase Bank, N.A. (incorporated by reference to Exhibit 10.1 of the
Company’s Current Report on Form 8-K filed on October 20, 2016).

First Amendment to Master Repurchase Agreement, dated as of May 23, 2017, among PennyMac Corp.,
PennyMac Operating Partnership, L.P. and JPMorgan Chase Bank, N.A. (incorporated by reference to
Exhibit 10.1 of the Company’s Current Report on Form 8-K filed on May 30, 2017).

Guaranty, dated as of October 14, 2016, by PennyMac Mortgage Investment Trust in favor of JPMorgan
Chase Bank, N.A. (incorporated by reference to Exhibit 10.2 of the Company’s Current Report on Form 8-K
filed on October 20, 2016).

Mortgage Loan Purchase Agreement, dated as of September 25, 2012, by and between PennyMac Loan
Services, LLC and PennyMac Corp. (incorporated by reference to Exhibit 10.183 of the Company’s Annual
Report on Form 10-K for the year ended December 31, 2015).

Flow Sale Agreement, dated as of June 16, 2015, by and between PennyMac Corp. and PennyMac Loan
Services, LLC (incorporated by reference to Exhibit 10.155 of the Company’s Quarterly Report on Form
10-Q for the quarter ended June 30, 2015).

Master Repurchase Agreement, dated as of September 14, 2015, among Barclays Bank PLC, PennyMac
Corp., PennyMac Loan Services, LLC and PennyMac Mortgage Investment Trust (incorporated by reference
to Exhibit 10.1 of the Company’s Current Report on Form 8-K filed on September 18, 2015).

Amendment Number One to Master Repurchase Agreement, dated as of August 31, 2016, among Barclays
Bank PLC, PennyMac Corp., PennyMac Loan Services, LLC and PennyMac Mortgage Investment Trust
(incorporated by reference to Exhibit 10.117 of the Company’s Quarterly Report on Form 10-Q for the

Explanation of Responses: 26
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quarter ended September 30, 2016).

10.73  Amendment Number Two to Master Repurchase Agreement, dated as of September 29, 2016, among
Barclays Bank PLC, PennyMac Corp., PennyMac Loan Services, LLC and PennyMac Mortgage Investment
Trust (incorporated by reference to Exhibit 10.118 of the Company’s Quarterly Report on Form 10-Q for the
quarter ended September 30, 2016).

10.74  Amendment Number Three to Master Repurchase Agreement, dated as of December 2, 2016, among
Barclays Bank PLC, PennyMac Corp., PennyMac Loan Services, LLC and PennyMac Mortgage Investment
Trust (incorporated by reference to Exhibit 10.128 of the Company’s Annual Report on Form 10-K for the
year ended December 31, 2016).

10.75  Amendment Number Four to the Master Repurchase Agreement, dated as of March 24, 2017, among
Barclays Bank PLC, PennyMac Corp., PennyMac Loan Services, LLC and PennyMac Mortgage Investment
Trust (incorporated by reference to Exhibit 10.80 of the Company’s Quarterly Report on Form 10-Q for the
quarter ended March 31, 2017).
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10.76

10.77

10.78

10.79

10.80

10.81

10.82

10.83

10.84

10.85

Amendment Number Five to the Master Repurchase Agreement, dated as of May 3, 2017, among Barclays
Bank PLC, PennyMac Corp., PennyMac Loan Services, LLC and PennyMac Mortgage Investment Trust
(incorporated by reference to Exhibit 10.1 of the Company’s Current Report on Form 8-K filed on May 5,
2017).

Amendment Number Six to the Master Repurchase Agreement, dated as of June 16, 2017, among Barclays
Bank PLC, PennyMac Corp., PennyMac Loan Services, LLC and PennyMac Mortgage Investment Trust
(incorporated by reference to Exhibit 10.1 of the Company’s Current Report on Form 8-K filed on June 21,
2017).

Mortgage Loan Participation Purchase and Sale Agreement, dated as of September 14, 2015, among
PennyMac Corp., PennyMac Loan Services, LLC and Barclays Bank PLC (incorporated by reference to
Exhibit 10.2 of the Company’s Current Report on Form 8-K filed on September 18, 2015).

Amendment Number One to Mortgage Loan Participation Purchase and Sale Agreement, dated as of August
31, 2016, among PennyMac Corp., PennyMac Loan Services, LLC and Barclays Bank PLC (incorporated by
reference to Exhibit 10.120 of the Company’s Quarterly Report on Form 10-Q for the quarter ended
September 30, 2016).

Amendment Number Two to Mortgage Loan Participation Purchase and Sale Agreement, dated as of
December 2, 2016, among PennyMac Corp., PennyMac Loan Services, LLC and Barclays Bank PLC
(incorporated by reference to Exhibit 10.131 of the Company’s Annual Report on Form 10-K for the year
ended December 31, 2016).

Amendment Number Three to Mortgage Loan Participation Purchase and Sale Agreement, dated as of May
3, 2017, among PennyMac Corp., PennyMac Loan Services, LLC and Barclays Bank PLC (incorporated by
reference to Exhibit 10.2 of the Company’s Current Report on Form 8-K filed on May 5, 2017).

Amendment Number Four to Mortgage Loan Participation Purchase and Sale Agreement, dated as of June
16, 2017, among PennyMac Corp., PennyMac Loan Services, LLC and Barclays Bank PLC (incorporated by
reference to Exhibit 10.2 of the Company’s Current Report on Form 8-K filed on June 21, 2017).

Amended and Restated Loan and Security Agreement, dated as of January 22, 2016, by and among
PennyMac Corp., PennyMac Holdings, LLC, PennyMac Mortgage Investment Trust and Barclays Bank PLC
(incorporated by reference to Exhibit 10.2 of the Company’s Current Report on Form 8-K filed on January
28, 2016).

Amendment Number One to Amended and Restated Loan and Security Agreement, dated as of August 31,
2016, by and among PennyMac Corp., PennyMac Holdings, LL.C, PennyMac Mortgage Investment Trust
and Barclays Bank PLC (incorporated by reference to Exhibit 10.122 of the Company’s Quarterly Report on
Form 10-Q for the quarter ended September 30, 2016).

Amendment Number Two to Amended and Restated Loan and Security Agreement, dated as of December 2,
2016, by and among PennyMac Corp., PennyMac Holdings, LLC, PennyMac Mortgage Investment Trust
and Barclays Bank PLC (incorporated by reference to Exhibit 10.134 of the Company’s Annual Report on
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Form 10-K for the year ended December 31, 2016).

10.86  Amendment Number Three to Amended and Restated Loan and Security Agreement, dated as of January 30,
2017, by and among PennyMac Corp., PennyMac Holdings, LLC, PennyMac Mortgage Investment Trust
and Barclays Bank PLC (incorporated by reference to Exhibit 10.135 to the Company’s Annual Report on
Form 10-K for the year ended December 31, 2016).

10.87  Amendment Number Four to Amended and Restated Loan and Security Agreement, dated as of March 24,
2017 among PennyMac Corp., PennyMac Holdings, LLC, PennyMac Mortgage Investment Trust and
Barclays Bank PLC (incorporated by reference to Exhibit 10.88 of the Company’s Quarterly Report on Form
10-Q for the quarter ended March 31, 2017).

10.88  Amendment Number Five to Amended and Restated Loan and Security Agreement, dated as of June 16,
2017 among PennyMac Corp., PennyMac Holdings, LLC, PennyMac Mortgage Investment Trust and
Barclays Bank PLC (incorporated by reference to Exhibit 10.4 of the Company’s Current Report on Form
8-K file on June 21, 2017).
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10.89

10.90

10.91

10.92

10.93

31.1

31.2

32.1*

BPM

101

Loan and Security Agreement, dated as of March 24, 2017, by and among PennyMac Corp., PennyMac
Holdings, LLC, PennyMac Mortgage Investment Trust and Barclays Bank PLC (incorporated by reference to
Exhibit 10.2 of the Company’s Current Report on Form 8-K filed on March 30, 2017).

Amendment Number One to Loan and Security Agreement, dated June 16, 2017, by and among PennyMac
Corp., PennyMac Holdings, LLC, PennyMac Mortgage Investment Trust and Barclays Bank PLC
(incorporated by reference to Exhibit 10.3 of the Company’s Current Report on Form 8-K filed on June 21,
2017).

Amended and Restated Flow Commercial Mortgage Loan Purchase Agreement, dated as of June 1, 2016, by
and between PennyMac Loan Services, LLC and PennyMac Corp. (incorporated by reference to Exhibit
10.127 of the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2016).

Servicing Agreement, dated as of July 13, 2015, between PennyMac Corp., PennyMac Holdings, LLC, any
other parties signing this Agreement as an owner of Mortgage Loans as listed in Schedule I and any New
Owners, PennyMac Loan Services, LLC, and Midland Loan Services, a division of PNC Bank, National
Association (incorporated by reference to Exhibit 10.191 of the Company’s Annual Report on Form 10-K for
the year ended December 31, 2015).

Amended and Restated Commercial Mortgage Servicing Oversight Agreement, dated as of June 1, 2016,
among PennyMac Corp., PennyMac Holdings, LLC, and PennyMac Loan Services, LLC (incorporated by
reference to Exhibit 10.129 of the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30,
2016).

Certification of David A. Spector pursuant to Rule 13a-14(a). as adopted pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002.

Certification of Andrew S. Chang pursuant to Rule 13a-14(a). as adopted pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002.

Certification of David A. Spector pursuant to Rule 13a-14(b) and 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

Certification of Andrew S. Chang pursuant to Rule 13a-14(b) and 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

Interactive data files pursuant to Rule 405 of Regulation S-T: (i) the Consolidated Balance Sheets as of June
30, 2017 and December 31, 2016, (ii) the Consolidated Statements of Income for the quarters ended June 30,
2017 and 2016, (iii) the Consolidated Statements of Changes in Shareholders’ Equity for the quarters ended
June 30, 2017 and 2016, (iv) the Consolidated Statements of Cash Flows for the quarters ended June 30,
2017 and 2016, and (v) the Notes to the Consolidated Financial Statements.

*The certifications attached hereto as Exhibits 32.1 and 32.2 are furnished to the SEC pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002 and shall not be deemed filed for purposes of Section 18 of the Securities Exchange Act
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of 1934, as amended, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933,
except as shall be expressly set forth by specific reference in such filing.

Tndicates management contract or compensatory plan or arrangement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Pennymac Mortgage Investment Trust
(Registrant)

Dated: August 8, 2017 By: /s/ David A. Spector
David A. Spector
President and Chief Executive Officer (Principal Executive Officer)

Dated: August 8, 2017 By: /s/ Andrew S. Chang
Andrew S. Chang
Chief Financial Officer (Principal Financial Officer)
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