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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

[X] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15 (d) OF

THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 29, 2015

OR

[ 1 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF

THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from to

Commission File Number: 1-10542

UNIFL, INC.

(Exact name of registrant as specified in its charter)
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New York 11-2165495
(State or other jurisdiction of (LR.S. Employer
incorporation or organization) Identification No.)
7201 West Friendly Avenue 27419-9109
Greensboro, NC (Zip Code)

(Address of principal executive offices)

Registrant’s telephone number, including area code: (336) 294-4410

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes [X] No [ ]

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes [ X ] No [ ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or
a smaller reporting company. See definitions of “large accelerated filer,” “accelerated filer,” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer [ ] Accelerated filer [X] Non-accelerated filer [ | Smaller reporting company [ |
(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
[ 1 No [X]

The number of shares outstanding of the issuer’s common stock, par value $.10 per share, as of May 4, 2015 was
18,201,083.




Edgar Filing: UNIFI INC - Form 10-Q

UNIFI, INC.

FORM 10-Q FOR THE QUARTER ENDED MARCH 29, 2015

TABLE OF CONTENTS

Page
Part I. FINANCIAL INFORMATION
Item 1. Financial Statements: 3
Condensed Consolidated Balance Sheets as of March 29, 2015 and 3
June 29, 2014
Condensed Consolidated Statements of Income for the Three
Months and Nine Months Ended March 29, 2015 and March 30, 4

2014

Condensed Consolidated Statements of Comprehensive (Loss)

Income for the Three Months and Nine Months Ended March 29, 5
2015 and March 30, 2014

Condensed Consolidated Statement of Shareholders’ Equity for the

Nine Months Ended March 29, 2015 6
Condensed Consolidated Statements of Cash Flows for the Nine 7
Months Ended March 29, 2015 and March 30, 2014
Notes to Condensed Consolidated Financial Statements 8
Management’s Discussion and Analysis of Financial Condition and
Item 2. . 32
Results of Operations
Item 3. Quantitative and Qualitative Disclosures About Market Risk 50
Item 4. Controls and Procedures 51
Part II. OTHER INFORMATION
Item 1. Legal Proceedings 52

Item 1A. Risk Factors 52



Item 2.

Item 3.

Item 4.

Item 5.

Item 6.

Edgar Filing: UNIFI INC - Form 10-Q

Unregistered Sales of Equity Securities and Use of Proceeds
Defaults Upon Senior Securities

Mine Safety Disclosures

Other Information

Exhibits

Signatures

Exhibit Index

52

52

52

52

53

54

55




Edgar Filing: UNIFI INC - Form 10-Q

PartI. FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS

CONDENSED CONSOLIDATED BALANCE SHEETS (Unaudited)

(amounts in thousands, except share and per share amounts)

March June 29,
29,2015 2014

ASSETS

Cash and cash equivalents $14,752  $15,907
Receivables, net 88,492 93,925
Inventories 105,550 113,370
Income taxes receivable 2,991 179
Deferred income taxes 2,002 1,794
Other current assets 5,362 6,052
Total current assets 219,149 231,227
Property, plant and equipment, net 131,228 123,802
Deferred income taxes 3,996 2,329
Intangible assets, net 5,885 7,394
Investments in unconsolidated affiliates 110,154 99,229
Other non-current assets 4,939 5,086
Total assets $475,351 $469,067
LIABILITIES AND SHAREHOLDERS’ EQUITY

Accounts payable $44,007 $51,364
Accrued expenses 15,366 18,589
Income taxes payable 1,801 3,134
Current portion of long-term debt 12,361 7,215
Total current liabilities 73,535 80,302
Long-term debt 99,906 92,273
Other long-term liabilities 8,098 7,549
Deferred income taxes 5,784 2,205
Total liabilities 187,323 182,329

Commitments and contingencies

Common stock, $0.10 par value (500,000,000 shares authorized, 18,186,050 and 18,313,959
shares outstanding)
Capital in excess of par value 44,023 42,130

1,819 1,831
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Retained earnings 268,383 245,673
Accumulated other comprehensive loss (28,084) (4,619 )
Total Unifi, Inc. shareholders’ equity 286,141 285,015
Non-controlling interest 1,887 1,723
Total shareholders’ equity 288,028 286,738
Total liabilities and shareholders’ equity $475,351 $469,067

See accompanying Notes to Condensed Consolidated Financial Statements.
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CONDENSED CONSOLIDATED STATEMENTS OF INCOME (Unaudited)

(amounts in thousands, except per share amounts)

For the Three For the Nine
Months Ended Months Ended
March March March March
29,2015 30,2014 29,2015 30,2014

Net sales $170,530 $176,864 $507,861 $506,150
Cost of sales 148,267 157,105 441,360 447,909
Gross profit 22,263 19,759 66,501 58,241

Selling, general and administrative expenses 12,260 12,290 36,130 33,895
Provision for bad debts



