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Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or
15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that
the registrant was required to file such reports), and (2) has been subject to such filing requirements for the
past 90 days.

YES [√] NO [ ]

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate
website, if any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of
Regulation S-T (Section 232.405 of this chapter) during the preceding 12 months (or for such shorter period
that the registrant was required to submit and post such files).  YES [√] NO [ ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a
non-accelerated filer or a smaller reporting company. See the definition of “large accelerated filer”, “accelerated
filer”, and “smaller reporting company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer [ ] Accelerated filer [ ] Non-accelerated filer [ ] Smaller reporting company [√]

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).  YES [ ]   NO [√]

State the number of shares outstanding of each of the issuer's classes of common equity as of the latest
practicable date:

Class: Common Stock, without par value

Outstanding at November 4, 2014: 2,048,883
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MIDDLEFIELD BANC CORP.

CONSOLIDATED BALANCE SHEET

(Dollar amounts in thousands, except share data)

(Unaudited)

September
30,

December
31,

2014 2013

ASSETS
Cash and due from banks $ 21,486 $20,926
Federal funds sold 7,816 5,267
Cash and cash equivalents 29,302 26,193
Investment securities available for sale 156,021 157,143
Loans held for sale 201 -
Loans 468,007 435,725
Less allowance for loan and lease losses 7,288 7,046
Net loans 460,719 428,679
Premises and equipment, net 9,916 9,828
Goodwill 4,559 4,559
Core deposit intangible 126 156
Bank-owned life insurance 9,022 8,816
Accrued interest and other assets 10,396 11,716
TOTAL ASSETS $ 680,262 $647,090

LIABILITIES
Deposits:
Noninterest-bearing demand $ 105,788 $85,905
Interest-bearing demand 62,958 53,741
Money market 76,157 77,473
Savings 177,408 177,303
Time 177,709 174,414
Total deposits 600,020 568,836
Short-term borrowings 5,131 10,809
Other borrowings 11,105 11,609
Accrued interest and other liabilities 2,491 2,363
TOTAL LIABILITIES 618,747 593,617

STOCKHOLDERS' EQUITY
Common stock, no par value; 10,000,000 shares authorized, 2,238,337 and 2,221,834 shares
issued; 2,048,807 and 2,032,304 shares outstanding 35,455 34,979

Retained earnings 31,169 27,465
Accumulated other comprehensive income (loss) 1,625 (2,237 )
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Treasury stock, at cost; 189,530 shares (6,734 ) (6,734 )
TOTAL STOCKHOLDERS' EQUITY 61,515 53,473
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 680,262 $647,090

See accompanying notes to unaudited consolidated financial statements.
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MIDDLEFIELD BANC CORP.

CONSOLIDATED STATEMENT OF INCOME  

(Dollar amounts in thousands, except per share data)

(Unaudited)

Three Months
Ended

Nine Months
Ended

September 30, September 30,
2014 2013 2014 2013

INTEREST INCOME
Interest and fees on loans $5,646 $5,754 $16,915 16,876
Interest-bearing deposits in other institutions 5 6 19 23
Federal funds sold 2 4 11 12
Investment securities:
Taxable interest 441 610 1,476 1,909
Tax-exempt interest 798 782 2,336 2,259
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