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GAFISA S.A.

Corporate Taxpayers’ ID (CNPJ) 01.545.826/0001-07

Corporate Registry ID (NIRE) 35.300.147.952

Publicly-held Company

MATERIAL FACT

            In compliance to the dispositions of CVM Rule No. 358/2002, GAFISA S.A. (“Company”) announces to its
shareholders and the market that, pursuant to CVM Rule No. 384/2003 and BOVESPA Resolution No. 293/2003, it
has executed an agreement with ITAUVEST DTVM S.A., with head offices located in the City of São Paulo, State of
São Paulo, at Praça Alfredo Egydio de Souza Aranha 1000, Conceição Tower, 7th floor, enrolled with Corporate
Taxpayers’ ID under No. 92.880.749/0001-99 (“Market Maker”), to render the services of market maker agent.

The purpose is to increase the liquidity of the common shares issued by the Company (“GFSA3”), listed in Novo
Mercado of BM&FBovespa S.A. – Bolsa de Valores, Mercadorias e Futuros (“Novo Mercado”). The contract executed
with the Market Maker is valid for a term of 1 year, and may be renewed for an equal period by means of an
amendment, or terminated by either of the parties, with 30 days’ prior written notice.

The company further informs that its capital stock, on this date, comprises 408,066,162 common shares, all available
for trading on the New Market, and there is no agreement or contract executed with the Market Maker filed in the
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headquarter of the Company regulating the exercise of voting rights or the sale of securities issued by the company.

São Paulo, December 16, 2014

André Bergstein

Investor Relations Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: December 16, 2014

Gafisa S.A.

By: /s/ Sandro Gamba

Name:   Sandro Gamba
Title:     Chief Executive Officer
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