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We make forward-looking statements that are subject to risks and
uncertainties. These statements are based on the beliefs and
assumptions of our management, and on information currently
available to us. Forward-looking statements include statements
regarding our intent, belief or current expectations or that of our
directors or executive officers.

Forward-looking statements also include information concerning our
possible or assumed future results of operations, as well as
statements preceded by, followed by, or that include the words
"believes," "may," "will," "continues," "expects,'"'anticipates,"
"intends," "plans," "estimates" or similar expressions.
Forward-looking statements are not guarantees of performance.
They involve risks, uncertainties and assumptions because they
relate to future events and therefore depend on circumstances that
may or may not occur. Our future results and shareholder values may
differ materially from those expressed in or suggested by these
forward-looking statements. Many of the factors that will determine
these results and values are beyond our ability to control or predict.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: December 4, 2014

Gafisa S.A.

By: /s/ Sandro Gamba

Name: Sandro Gamba
Title:  Chief Executive Officer
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