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@

anniversary each year commencing on the first anniversary after the grant.

(2) Options expire 3 years after vesting.

For options granted in any one year, one-seventh of the options of such grant vest and become exercisable on the grant date of the

The reporting person elected to defer receipt of 2,707 shares of common stock issuable upon the exercise of his options, resulting in the
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the agreement is otherwise terminated.

accrual to his account of 6,462 shares of phantom stock of which 3,755 of those shares were used to pay for the exercise price. The stock
expires upon the termination of the Deferred Compensation Agreement which remains in effect until the reporting persons retirement or
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