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This prospectus supplement relates to an effective registration statement, but the information in this prospectus
supplement is not complete and may be changed. This prospectus supplement and the accompanying
prospectus is not an offer to sell these securities, and we are not soliciting an offer to buy these securities in any
state where the offer or sale is not permitted.

Subject to completion, dated June 12, 2018
Preliminary prospectus supplement
(To prospectus dated August 4, 2016)

shares

Synovus Financial Corp.
Fixed-to-Floating Rate Non-Cumulative
Perpetual Preferred Stock, Series D

We are offering shares of Fixed-to-Floating Rate Non-Cumulative Perpetual Preferred Stock, Series D, no
par value, with a liquidation preference of $25 per share (the Preferred Stock ).

Investing in the Preferred Stock involves risks. See _Risk Factors beginning on page S-10 of this prospectus
supplement and in the documents incorporated by reference into this prospectus supplement to read about
some of the factors that you should consider before buying the Preferred Stock.

We will pay dividends on the Preferred Stock, when, as, and if declared by our board of directors or a duly authorized
committee of our board. From the date of issuance to, but excluding, , 2023, we will pay dividends, when,
as, and if declared by our board or such committee at a rate of % per annum, payable quarterly, in arrears, on

, s and of each year beginning on , 2018 and ending on ,
2023. From and including , 2023, we will pay dividends, when, as, and if declared by our board or such
committee at a floating rate equal to three-month LIBOR plus a spread of % per annum, payable quarterly, in
arrears, on , , and of each year, beginning on , 2023.

Dividends on the Preferred Stock will not be cumulative. If our board of directors or a duly authorized committee of
the board does not declare a dividend on the Preferred Stock in respect of a dividend period, then no dividend shall be
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deemed to have accrued for such dividend period, be payable on the applicable dividend payment date, or be
cumulative, and we will have no obligation to pay any dividend for that dividend period, whether or not our board of
directors or a duly authorized committee of our board declares a dividend on the Preferred Stock for any future
dividend period.

We may redeem the Preferred Stock at our option, (i) in whole or in part, from time to time, on any dividend payment
date on or after , 2023 at a redemption price equal to $25 per share, plus any declared and unpaid dividends, or (ii) in

whole but not in part, at any time within 90 days following a regulatory capital treatment event (as defined herein), at
a redemption price equal to $25 per share, plus any declared and unpaid dividends.

The Preferred Stock will rank senior to our common stock and equally with our Fixed-to-Floating Rate
Non-Cumulative Perpetual Preferred Stock, Series C, no par value, with a liquidation preference of $25 per share (the

Series C Preferred Stock ), which we intend to redeem in full with the proceeds of this offering, and at least equally
with each other series of our preferred stock we may issue (except for any senior series that may be issued with the
requisite consent of the holders of the Preferred Stock and all other parity stock), with respect to the payment of
dividends and distributions upon liquidation, dissolution or winding up.

The Preferred Stock is a new issue of securities with no established trading market. We intend to file an application to

list the Preferred Stock on the New York Stock Exchange (the NYSE ) under the symbol SNVPrD . If the application is
approved, we expect trading of the Preferred Stock on the NYSE to begin within the 30-day period after the initial

delivery of the Preferred Stock.

The Preferred Stock will not have any voting rights, except as set forth under _Description of Preferred Stock Voting
Rights on page S-17.

At our request, the underwriters have reserved for sale, at the initial offering price, up to 5% of the shares of Preferred
Stock to our directors, officers, employees and persons having relationships with us through a directed share program
that will be administered by our affiliate, Synovus Securities, Inc. See Underwriting (Conflicts of Interest).

Per
share Total
Public offering price(!) $ $
Underwriting discounts and commissions® $ $
Proceeds, before expenses, to us $ $

(1) Does not include accrued dividends, if any, that may be declared. Dividends in respect of the first scheduled
dividend payment date, if declared, will accrue from the date of original issuance, which is expected to be

,2018.
(2) The underwriting discount of $ per share will be deducted from the public offering price; provided, however,
that for sales to certain institutions, the underwriting discount will be $ per share, and to the extent of those

sales, the total underwriting commissions will be less than the total shown above, and the total proceeds (before
expenses) to us will be more than the total shown above. The underwriters have also agreed to make a payment to
us in an amount equal to $ , including in respect of expenses incurred by us in connection with the
offering. See Underwriting (Conflicts of Interest).
We have granted the underwriters an option to purchase up to an additional shares of Preferred Stock at a
price of $ per share, which will result in approximately $ of additional proceeds to us, within 30 days
from the date of this prospectus supplement.
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None of the Securities and Exchange Commission, any state securities commission, the Board of Governors of
the Federal Reserve System, the Federal Deposit Insurance Corporation, or any other regulatory body has
approved or disapproved of these securities or determined that this prospectus supplement or the
accompanying prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The Preferred Stock is not a savings account, deposit or other obligation of any of our bank or nonbank subsidiaries.
The Preferred Stock is not insured by the Federal Deposit Insurance Corporation or any other governmental agency.

The underwriters expect to deliver the Preferred Stock to purchasers in book-entry form through the facilities of The
Depository Trust Company on or about , 2018.

Because our affiliate, Synovus Securities, Inc., is participating in the sale of the Preferred Stock, the offering is being

conducted in compliance with Financial Industry Regulatory Authority ( FINRA ) Rule 5121, as administered by
FINRA.

Joint Book-Running Managers

Citigroup BofA Merrill Lynch
Joint Lead Manager

J.P. Morgan
Co-Managers

Synovus Securities, Inc. Sandler O Neill + Partners, L.P.

The date of this prospectus supplement is , 2018.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This document is comprised of two parts. The first part is this prospectus supplement, which describes the specific
terms of this offering, the Preferred Stock and certain other matters relating to us and our financial condition, and it
adds to and updates information contained in the accompanying prospectus and the documents incorporated by
reference into this prospectus supplement and the accompanying prospectus. The second part is the accompanying
prospectus, dated August 4, 2016, which provides more general information about the securities that we may offer
from time to time, some of which may not apply to this offering. You should read carefully both this prospectus
supplement and the accompanying prospectus in their entirety, together with additional information described under
the heading Where You Can Find More Information before investing in the Preferred Stock.

Unless otherwise indicated or unless the context requires otherwise, all references in this prospectus supplement and
the accompanying prospectus to Synovus, we, us, our or similar references mean Synovus Financial Corp. together
with its subsidiaries.

If the information set forth in this prospectus supplement differs in any way from the information set forth in the
accompanying prospectus, you should rely on the information set forth in this prospectus supplement. If the
information conflicts with any statement in a document that we have incorporated by reference, then you should
consider only the statement in the more recent document. You should not assume that the information appearing in
this prospectus supplement, the accompanying prospectus or the documents incorporated by reference into those
documents is accurate as of any date other than the date of the applicable document. Our business, financial condition,
results of operations and prospects may have changed since that date.

We have not authorized anyone to provide any information other than that contained or incorporated by
reference in this prospectus supplement or in any free writing prospectus prepared by or on behalf of us or to
which we have referred you. We take no responsibility for, and can provide no assurance as to the reliability of,
any other information that others may give you. This prospectus supplement may be used only for the purpose
for which it has been prepared.

Neither this prospectus supplement nor the accompanying prospectus constitutes an offer, or an invitation on
our behalf or on behalf of the underwriters, to subscribe for and purchase, any of the securities offered hereby
and may not be used for or in connection with an offer or solicitation by anyone, in any jurisdiction in which
such an offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or
solicitation.
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WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Securities and

Exchange Commission, or SEC. Our SEC filings are available to the public over the Internet at the SEC s website at
http://www.sec.gov. You may also read and copy any document we file with the SEC at its public reference room at
100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further information on the
operation of the public reference room. In addition, we maintain a website at www.synovus.com where you can find
additional information about us. All websites provided in this prospectus supplement or in the accompanying
prospectus are for informational purposes only and are not intended to be hyperlinks. In addition, the information on
our website, or any other website described herein, is not a part of, and is not incorporated or deemed to be

incorporated by reference in, this prospectus supplement or the accompanying prospectus or other offering materials.

The SEC allows us to incorporate by reference into this prospectus supplement the information in other documents we
file with the SEC, which means that we can disclose important information to you by referring you to those

documents. Information incorporated by reference is considered to be part of this prospectus supplement. The

following documents filed with the SEC are incorporated by reference (other than, in each case, documents or
information deemed, under SEC rules or otherwise, to have been furnished and not filed with the SEC):

our annual report on Form 10-K for the year ended December 31, 2017 (which we refer to as our
2017 10-K );

those portions of our definitive proxy statement on Schedule 14A filed on March 16, 2018 in connection
with our 2018 annual meeting of shareholders that are incorporated by reference into our 2017 10-K;

our quarterly report on Form 10-Q for the quarter ended March 31, 2018; and

our current reports on Form 8-K filed on February 9, 2018, April 9, 2018, May 1, 2018 and June 8, 2018.
All future filings that we make with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act
of 1934, as amended, or the Exchange Act, prior to the termination of the Preferred Stock offering are incorporated by
reference into this prospectus supplement (other than documents or information in such future filings deemed, under
SEC rules or otherwise, to have been furnished and not filed with the SEC). Information filed with the SEC after the
date of this prospectus supplement will automatically update and supersede information contained in or previously
incorporated by reference into this prospectus supplement.

You may request a copy of these filings at no cost, by writing to or telephoning us at the following address or
telephone number.

Director of Investor Relations
Synovus Financial Corp.

1111 Bay Avenue, Suite 501
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Columbus, Georgia 31901

(706) 641-6462

We also have filed a registration statement (No. 333-212916) with the SEC relating to the Preferred Stock offered by
this prospectus supplement and the accompanying prospectus. This prospectus supplement and the accompanying
prospectus are part of that registration statement. You may obtain from the SEC a copy of the registration statement

and the related exhibits that we filed with the SEC. The registration statement may contain additional information that
may be important to you.
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FORWARD-LOOKING STATEMENTS

Certain statements made or incorporated by reference in this prospectus supplement and the accompanying prospectus
which are not statements of historical fact constitute forward-looking statements within the meaning of, and subject to
the protections of, Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E of
the Exchange Act. Forward-looking statements include statements with respect to our beliefs, plans, objectives, goals,
targets, expectations, anticipations, assumptions, estimates, intentions and future performance and involve known and
unknown risks, many of which are beyond our control and which may cause our actual results, performance or
achievements or the commercial banking industry or economy generally, to be materially different from future results,
performance or achievements expressed or implied by such forward-looking statements.

All statements other than statements of historical fact are forward-looking statements. You can identify these

forward-looking statements through our use of words such as believes, anticipates, expects, may, will, assumes
predicts, could, should, would, intends, targets, estimates, projects, plans, potential and other sim

expressions of the future or otherwise regarding the outlook for our future business and financial performance and/or

the performance of the commercial banking industry and economy in general. Forward-looking statements are based

on the current beliefs and expectations of our management and are subject to significant risks and uncertainties.

Actual results may differ materially from those contemplated by such forward-looking statements. A number of

factors could cause actual results to differ materially from those contemplated by the forward-looking statements in

this document. Many of these factors are beyond our ability to control or predict. These factors include, but are not

limited to:

(1) the risk that competition in the financial services industry may adversely affect our future earnings and
growth;

(2) the risk that we may not realize the expected benefits from our efficiency and growth initiatives, and the risk
that those initiatives could negatively impact our future profitability;

(3) the risk that our current and future information technology system enhancements and initiatives may not be
successfully implemented, which could negatively impact our operations;

(4) the risk that our enterprise risk management framework may not identify or address risks adequately, which
may result in unexpected losses;

(5) the risk that our allowance for loan losses may prove to be inadequate or may be negatively affected by
credit risk exposures;

(6) the risk that any future economic downturn could have a material adverse effect on our capital, financial
condition, results of operations and future growth;
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(7) changes in the interest rate environment, including changes to the federal funds rate, and competition in our
primary market area may result in increased funding costs or reduced earning assets yields, thus reducing
margins and net interest income;

(8) our ability to attract and retain key employees;

(9) the risk that we may be required to make substantial expenditures to keep pace with regulatory initiatives
and the rapid technological changes in the financial services market;

(10) risks related to our reliance on third parties to provide key components of our business infrastructure,
including the costs of services and products provided to us by third parties, and risks related to disruptions in
service or financial difficulties of a third-party vendor;

(11) risks related to the ability of our operational framework to manage risks associated with our business such as
credit risk and operational risk, including third-party vendors and other service providers, which could,
among other things, result in a breach of operating or security systems as a result of cyber-attacks or similar
acts;

S-iii
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T

(12) our ability to identify and address cyber-security risks such as data security breaches, malware, denial of

service attacks, ransomware, hacking and identity theft, a failure of which could disrupt our business and

result in the disclosure of and/or misuse or misappropriation of confidential or proprietary information,
disruption or damage of our systems, increased costs, significant losses, or adverse effects to our reputation;

(13) the impact of recent and proposed changes in governmental policy, laws and regulations, including proposed
and recently enacted changes in the regulation of banks and financial institutions, or the interpretation or
application thereof and the uncertainty of future implementation and enforcement of these regulations;

(14) the risk that the enactment of H.R. 1, formerly known as the Tax Cuts and Jobs Act, on December 22, 2017,
legislation in which a number of changes were made under the Internal Revenue Code, including a reduction
of the corporate income tax rate, significant limitations on the deductibility of interest, allowance of the
expensing of capital expenditures, limitation on deductibility of FDIC insurance premiums, and limitation of
the deductibility of certain performance-based compensation, among others (which we refer as the Federal
Tax Reform ), could have an adverse impact on our business or our customers, including with respect to
demand and pricing for our loan products;

(15) the risk that we could realize losses if we sell non-performing assets and the proceeds we receive are lower
than the carrying value of such assets;

(16) the risk that we may be exposed to potential losses in the event of fraud and/or theft;

(17) the risk that we may not be able to identify suitable acquisition targets or strategic partners as part of our
growth strategy and even if we are able to identify suitable acquisition counterparties, we may not be able to
complete such transactions on favorable terms, if at all, or successfully integrate acquired bank or nonbank
operations into our existing operations or realize the anticipated benefits from such transactions;

(18) the impact on our financial results, reputation, and business if we are unable to comply with all applicable
federal and state regulations or other supervisory actions or directives and any necessary capital initiatives;

(19) the risks that if economic conditions worsen or regulatory capital rules are modified, we may be required to
undertake initiatives to improve our capital position;

(20) changes in the cost and availability of funding due to changes in the deposit market and credit market;

(21) restrictions or limitations on access to funds from historical and alternative sources of liquidity could
adversely affect our overall liquidity, which could restrict our ability to make payments on our
obligations or to pay dividends on our Preferred Stock and our ability to support asset growth and
sustain our operations and the operations of Synovus Bank;
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(22) our ability to receive dividends from our subsidiaries could affect our liquidity, including our ability to pay
dividends or take other capital actions;

(23) risks related to regulatory approval to take certain actions, including any dividends on our common stock or
Series C Preferred Stock, any repurchases of common stock, redemptions of our Series C Preferred Stock or
any other issuance or redemption of any other regulatory capital instruments, as well as any applications in
respect of expansionary initiatives;

(24) risks related to recent and proposed changes in the mortgage banking industry, including the risk
that we may be required to repurchase mortgage loans sold to third parties and the impact of the
ability to pay and qualified mortgage rules on our loan origination process and foreclosure
proceedings;

(25) the risk that we may be required to take additional charges with respect to our deferred tax assets as a result
of Federal Tax Reform in the event our estimates prove mistaken;

S-iv
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(26) risks related to the concentration of our loans secured by real estate collateral and the commercial and
industrial and commercial real estate loans in our loan portfolio, including larger loan balances concentrated
with a single borrower or groups of related borrowers, longer holding periods on foreclosed loan collateral
and heighted regulatory scrutiny;

(27) the costs and effects of litigation, investigations, inquiries or similar matters, or adverse facts and
developments related thereto;

(28) risks related to the fluctuation in our stock price;

(29) the effects of any damages to our reputation resulting from developments related to any of the items
identified above; and

(30) other factors and other information contained in this prospectus supplement and the accompanying

prospectus and in other reports and filings that we make with the SEC under the Exchange Act, including,

without limitation, those found in PartI Item 1A. Risk Factors of our 2017 10-K.
For a discussion of these and other risks that may cause actual results to differ from expectations, refer to Risk Factors
beginning on page S-10 of this prospectus supplement and Part I Item 1A. Risk Factors and other information
contained in our 2017 10-K and our other periodic filings, including our quarterly reports on Form 10-Q and current
reports on Form 8-K, that we file from time to time with the SEC. All written or oral forward-looking statements that
are made by or are attributable to us are expressly qualified by this cautionary notice. You should not place undue
reliance on any forward-looking statements since those statements speak only as of the date on which the statements
are made. We undertake no obligation to update any forward-looking information and statements, whether written or
oral, to reflect events or circumstances after the date on which the statement is made or to reflect the occurrence of
new information or unanticipated events, except as may otherwise be required by law. All forward-looking statements
attributable to us are expressly qualified by these cautionary statements.
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SUMMARY

This summary does not contain all of the information that may be important to you in making an investment decision.
You should carefully read this entire prospectus supplement and the accompanying prospectus, as well as the
information to which we refer you and the information incorporated by reference herein, before deciding whether to
invest in the Preferred Stock. You should pay special attention to the information contained under the caption entitled

Risk Factors in this prospectus supplement and Risk Factors in our 2017 10-K to determine whether an
investment in the Preferred Stock is appropriate for you.

Synovus Financial Corp.
Our Business

Synovus Financial Corp. is a financial services company and a registered bank holding company headquartered in
Columbus, Georgia. Through our wholly-owned subsidiary, Synovus Bank, a Georgia state-chartered bank that is a
member of the Federal Reserve System, we provide commercial and retail banking in addition to a full suite of
specialized products and services including private banking, treasury management, wealth management, premium
finance and international banking. We also provide mortgage services, financial planning, and investment advisory
services through our wholly-owned subsidiaries, Synovus Mortgage, Synovus Trust, and Synovus Securities, as well
as our Global One, GLOBALT and Creative Financial Group divisions.

Synovus Bank is positioned in some of the highest growth markets in the Southeast, with 250 branches in Georgia,
Alabama, South Carolina, Florida, and Tennessee. We were incorporated under the laws of the State of Georgia in
1972. Our principal executive offices are located at 1111 Bay Avenue, Suite 500, Columbus, Georgia 31901 and our
telephone number at that address is (706) 649-2311. Our common stock is traded on the New York Stock Exchange
under the symbol SNV.

S-1
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The Offering

The following summary of the offering contains basic information about the offering and about the Preferred Stock
and is not intended to be complete. It does not contain all the information that may be important to you. For a more
complete understanding of the Preferred Stock, please see Description of the Preferred Stock . Unless otherwise
indicated, the information contained in this prospectus supplement is as of the date set forth on the cover of this
prospectus supplement, and assumes that the underwriters option to purchase additional shares of Preferred Stock is
not exercised.

Issuer Synovus Financial Corp.

Securities Offered shares of Fixed-to-Floating Rate Non-Cumulative Perpetual
Preferred Stock, Series D, no par value, with a liquidation preference of
$25 per share of Synovus (the Preferred Stock ).

We have granted the underwriters an option to purchase up to an
additional shares of Preferred Stock at a price of $ per
share, which will result in approximately $ of additional proceeds
to us, within 30 days from the date of this prospectus supplement.

We reserve the right to re-open this series of preferred stock and issue
additional shares of the Preferred Stock either through public or private
sales at any time and from time to time. The additional shares of
Preferred Stock would form a single series with the shares of Preferred
Stock offered by this prospectus supplement.

Dividends We will pay dividends on the Preferred Stock, when, as, and if declared
by our board of directors or a duly authorized committee of the board.
From the date of issuance to, but excluding, , 2023, we will pay
dividends, when, as, and if declared by our board or such committee at a
rate of % per annum, payable quarterly, in arrears. From and including
, 2023, we will pay dividends based on the liquidation
preference of the Preferred Stock, when, as, and if declared by our board
or such committee at a floating rate equal to three-month LIBOR plus a
spread of % per annum, payable quarterly, in arrears, (each such rate, a
dividend rate ). See also  Dividend Payment Dates below.

Dividends on the Preferred Stock will not be cumulative. If our board of
directors or a duly authorized committee of our board does not declare a
dividend on the Preferred Stock in respect of a dividend period, then no
dividend shall be deemed to have accrued for such dividend period, be
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payable on the applicable dividend payment date, or be cumulative, and
we will have no obligation to pay any dividend for that dividend period,
whether or not our board of directors or a duly authorized committee of
our board declares a dividend on the Preferred Stock for any future
dividend period.

Notwithstanding any other statement herein, dividends on the Preferred
Stock shall not be declared, paid or set aside for payment to the extent
such act would cause Synovus to fail to comply with the laws and
regulations applicable to it, including applicable capital adequacy
guidelines.

S-2
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During any dividend period in which the Preferred Stock is outstanding,
unless, in each case, the full dividends for the then-current dividend
period on all outstanding shares of Preferred Stock have been declared
and paid or declared and a sum sufficient for the payment thereof has
been set aside:

no dividend will be declared or paid or set aside for payment and no
distribution will be declared or made or set aside for payment on any
junior stock, other than:

a dividend payable solely in junior stock and cash in lieu of
fractional shares in connection with such dividend; or

any dividend in connection with the implementation of a
shareholders rights plan, or the redemption or repurchase of any
rights under any such plan;

no shares of junior stock shall be repurchased, redeemed or otherwise
acquired for consideration by us, directly or indirectly (nor shall any
monies be paid to or made available for a sinking fund for the
redemption of any such securities by us) other than:

as a result of a reclassification of junior stock for or into other junior
stock;

the exchange or conversion of one share of junior stock for or into
another share of junior stock;

through the use of the proceeds of a substantially contemporaneous
sale of other shares of junior stock;

purchases, redemptions or other acquisitions of shares of junior
stock in connection with any employment contract, benefit plan or
other similar arrangement with or for the benefit of employees,
officers, directors or consultants;

purchases of shares of junior stock pursuant to a contractually
binding requirement to buy junior stock existing prior to the
preceding dividend period, including under a contractually binding
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stock repurchase plan; or

the purchase of fractional interests in shares of junior stock pursuant
to the conversion or exchange provisions of such stock or the
security being converted or exchanged; and

no shares of parity stoc