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incorporation or organization Identification No.)
11911 FM 529
Houston, Texas 77041
(Address of principal executive offices) (Zip Code)

Registrant s telephone number, including area code: (713) 329-4500

Securities registered pursuant to Section 12(b) of the Act:

Name of each exchange
Title of each class on which registered
Common Stock, $0.25 par value New York Stock Exchange
Rights to Purchase Series B Junior
Participating Preferred Stock New York Stock Exchange

(currently traded with Common Stock)
Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. p Yes ~ No
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. ~ Yes p No

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days. p Yes =~ No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files). ~ Yes = No

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§ 229.405 of this chapter) is not contained
herein, and will not be contained, to the best of registrant s knowledge, in definitive proxy or information statements incorporated by reference in
Part III of this Form 10-K or any amendment to this Form 10-K. p Yes =~ No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.

Large accelerated filer p Accelerated filer

Non-accelerated filer ~ ~ (Do not check if a smaller reporting company) Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). = Yes b No

Aggregate market value of the voting stock held by nonaffiliates of the registrant computed by reference to the closing price of $45.20 of the
Common Stock on the New York Stock Exchange as of June 30, 2009, the last business day of the registrant s most recently completed second
quarter: $2,458,501,000

Number of shares of Common Stock outstanding at February 12, 2010: 54,918,702
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Documents Incorporated by Reference:

Portions of the proxy statement relating to the registrant s 2010 annual meeting of shareholders, to be filed on or before April 30, 2010 pursuant
to Regulation 14 A of the Securities Exchange Act of 1934, are incorporated by reference to the extent set forth in Part III, Items 10-14 of this
report.
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PART I

Item 1. Business.
GENERAL DEVELOPMENT OF BUSINESS

Oceaneering International, Inc. is a global oilfield provider of engineered services and products primarily to the offshore oil and gas industry,
with a focus on deepwater applications. Through the use of its applied technology expertise, Oceaneering also serves the defense and aerospace
industries. Oceaneering was organized as a Delaware corporation in 1969 out of the combination of three diving service companies founded in
the early 1960s. Since our establishment, we have concentrated on the development and marketing of underwater services and products requiring
the use of advanced deepwater technology. We are one of the world s largest underwater services contractors. The services and products we
provide to the oil and gas industry include remotely operated vehicles, built-to-order specialty hardware, engineering and project management,
subsea intervention services, nondestructive testing and inspection, manned diving and mobile offshore production systems. We have locations
in the United States and 20 other countries. Our international operations, principally in the North Sea, West Africa, Brazil, Australia and Asia,
accounted for approximately 53% of our revenue, or $1.0 billion, for the year ended December 31, 2009.

Our business segments are contained within two businesses services and products provided to the oil and gas industry ( Oil and Gas ) and all
other services and products ( Advanced Technologies ). Our five business segments within the Oil and Gas business are Remotely Operated
Vehicles ( ROVs ), Subsea Products, Subsea Projects, Inspection and Mobile Offshore Production Systems. We report our Advanced
Technologies business as one segment. Unallocated expenses are those not associated with a specific business segment. These consist of
expenses related to our incentive and deferred compensation plans, including restricted stock and bonuses, as well as other general expenses.

Oil and Gas. The focus of our Oil and Gas business has been toward increasing our asset base for providing services and products for deepwater
offshore operations and subsea completions.

ROVs. Prior to 1995, we purchased most of our ROVs, which are submersible vehicles operated from the surface and widely used in the offshore
oil and gas industry. However, in response to increased demand for more powerful systems operating in deeper water, we expanded our
capabilities and established an in-house facility to design and build work-class ROVs to meet the continued expansion of our ROV fleet. In
2007, we moved our ROV manufacturing operations to a larger facility in Morgan City, LA. This facility consolidated several separate facilities
we had in the area. We have built over 200 ROV systems, and we are producing all our new ROVs in-house. For a few years leading into 2005,
except for units we have purchased from other ROV operators, we had kept the number of our work-class ROVs at a constant level and built
new systems for replacement and upgrade of our existing fleet. In 2004, we completed the acquisition of 34 additional work-class ROVs and
related business operations from Stolt Offshore S.A. and 10 work-class ROVs and related equipment and business operations in North and South
America from Fugro N.V. During the five-year period ended December 31, 2009, in response to increased demand in the deepwater market, we
added 115 ROVs, 112 that we built and three that we purchased from another company, and disposed of 35 ROVs. At December 31, 2009, we
owned 248 work-class ROVs.

Subsea Products. Through our Oceaneering Intervention Engineering division, we construct a variety of built-to-order specialty subsea

hardware. In 2003, we purchased Rotator AS, a designer and manufacturer of subsea control valves, topside control valves, subsea chemical
injection valves and specialty control panels. In 2005, we acquired Grayloc Products, L.L.C. and its subsidiary (together, Grayloc ), an oil and
gas industry supplier of high performance clamp connectors used in production manifold, flowline and valve installations. In 2007, we

purchased Ifokus Engineering AS, a designer and manufacturer of specialty subsea products, particularly ROV tooling. In 2008, we purchased
GTO Subsea AS ( GTO ), a Norwegian rental provider of specialized subsea dredging equipment, including ROV-deployed units, to the offshore
oil and gas industry.

Our Multiflex division provides various types of subsea umbilicals. Offshore operators use umbilicals to control subsea wellhead hydrocarbon
flow rates, monitor downhole and wellhead conditions and perform chemical injection. Subsea umbilicals are also used to provide power and
additional fluid transfer to other subsea processing hardware, including pumps and gas separation equipment. We entered this market in 1994
through our purchase of the operating subsidiaries of Multiflex International Inc. During 1998, we constructed an umbilical plant in Brazil and
relocated, modernized and increased the capabilities, including the production of steel tube umbilicals, of our umbilical manufacturing facility in
Scotland. During 2004, we moved our U.S. facility to a new location, which has additional capacity and the capability of producing steel tube
umbilicals, and added limited steel tube capability to our plant in Brazil. In 2006, we increased the thermoplastic umbilical capability at our
Scotland facility.
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Subsea Projects. Our Subsea Projects segment consists of our subsea installation, inspection, maintenance and repair services, primarily in the
U.S. Gulf of Mexico, utilizing a fleet of three owned and two chartered dynamically positioned deepwater vessels with integrated
high-specification work-class ROVs onboard, and shallow water diving vessels and assets. The deepwater vessels are equipped with thrusters
that allow them to be dynamically positioned, which means they can maintain a constant position at a location without the use of anchors. They
are used in pipeline or flowline tie-ins, pipeline crossings and subsea hardware interventions and installations. These vessels can carry and install
coiled tubing or umbilicals required to bring subsea well completions into production (tie-back to production facilities). In 2008, we moved one
of our dynamically-positioned vessels, The Performer, to Angola to work under a one-year contract, which we now anticipate will end in early
2010. We occasionally charter vessels from others to augment our fleet. In 2006, we chartered a larger deepwater vessel, the Ocean Intervention
111, for three years, with extension options for up to six additional years. The initial three-year term of the charter began in May 2007. We also
chartered an additional larger deepwater vessel, the Olympic Intervention 1V, for an initial term of five years, which began in the third quarter of
2008. We outfitted each of these larger deepwater vessels with two of our high-specification work-class ROVs, and we have been utilizing these
vessels to perform subsea hardware installation and inspection, repair and maintenance projects, and to conduct well intervention services in the
ultra-deep waters of the U.S. Gulf of Mexico.

Inspection. Our Inspection segment provides nondestructive testing and inspection and integrity management and assessment services. We
supply inspection services to customers required to obtain third-party inspections to satisfy contractual structural specifications, internal safety
standards or regulatory requirements. In 2003, we acquired OIS International Inspection plc. This acquisition approximately tripled the size of
our Inspection services.

Mobile Offshore Production Systems. We own the Ocean Legend, a mobile offshore production system, which has been operating offshore
Western Australia since 2001. We sold our floating production, storage and offloading system, the Ocean Producer, in December 2009. It had
been operating off West Africa since 1991.

In 2003, we purchased a 50% equity interest in Medusa Spar LLC, which owns 75% of a production spar platform. Medusa Spar LLC s revenue
is derived from processing oil and gas production for a fee based on the volumes processed. The spar is currently located on the Medusa field in
the U.S. Gulf of Mexico. Medusa Spar LLC has a contract covering production from the Medusa field and other nearby areas. Medusa Spar LLC
financed its acquisition of its 75% interest in the production spar platform using approximately 50% debt and 50% equity from its equity

holders. Medusa Spar LLC paid off the debt in 2008. For additional information regarding our interest in Medusa Spar LLC, see Management s
Discussion and Analysis of Financial Condition and Results of Operation = Results of Operations Other in Item 7 of Part II of this report.

General. We intend to continue our strategy of acquiring, as opportunities arise, additional assets or businesses, to improve our market position
or expand into related service and product lines, either directly through merger, consolidation or purchase, or indirectly through joint ventures.

Advanced Technologies. In 1992 and 1993, we purchased two businesses that formed the basis of our Advanced Technologies segment. The
first business designed, developed and operated robotic systems and ROVs specializing in non-oilfield markets and provided the basis for our
expansion into civil works projects and commercial theme park animation. The second business designed, developed and fabricated spacecraft
hardware and high-temperature insulation products. In 2003, we acquired Nauticos Corporation, a provider of marine services support to
governmental and commercial customers.

FINANCIAL INFORMATION ABOUT SEGMENTS

For financial information about our business segments, please see the tables in Note 7 of the Notes to Consolidated Financial Statements in this
report, which present revenue, income from operations, depreciation and amortization expense, equity earnings of unconsolidated affiliates and
capital expenditures for 2009, 2008 and 2007, and identifiable assets and goodwill by business segment as of December 31, 2009 and 2008.

DESCRIPTION OF BUSINESS
Oil and Gas
Our Oil and Gas business consists of ROVs, Subsea Products, Subsea Projects, Inspection and Mobile Offshore Production Systems.

ROVs. ROVs are submersible vehicles operated from the surface. We use our ROVs in the offshore oil and gas industry to perform a variety of
underwater tasks, including drill support, installation and construction support, pipeline inspection and surveys, and subsea production facility
operation and maintenance. Work-class ROVs may be outfitted with manipulators,
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sonar, video cameras, specialized tooling packages and other equipment or features to facilitate the performance of specific underwater tasks. At
December 31, 2009, we owned 248 work-class ROVs. We believe we operate the largest fleet of ROVs in the world. We also believe we are the
industry leader in providing ROV services for drill support and construction and field maintenance.

ROV revenue:

Percent
of Total
Amount Revenue
(in thousands)
2009 $ 649,228 35%
2008 625,921 32%
2007 531,381 30%

Subsea Products. We construct a variety of built-to-order specialty subsea hardware to ISO 9001 quality requirements. These products include:

various types of subsea umbilicals utilizing thermoplastic hoses and steel tubes;

ROV tooling and work packages;

production control equipment;

installation and workover control systems;

clamp connectors;

pipeline repair systems;

subsea and topside control valves;

subsea chemical injection valves; and

blowout preventer control systems.
We market these products under the trade names Oceaneering Multiflex, Oceaneering Intervention Engineering, Oceaneering Grayloc,
Oceaneering Rotator and GTO Subsea.

Offshore well operators use subsea umbilicals and production control equipment to control subsea wellhead hydrocarbon flow rates, monitor
downhole and wellhead conditions and perform chemical injection. They are also used to provide power and additional fluid transfer to other
subsea processing hardware, including pumps and gas separation equipment. ROV tooling and work packages provide the operational link
between an ROV and permanently installed equipment located on the sea floor. Valves are used to control and meter hydrocarbon production
flow rates and to inject chemicals into production streams at the wellhead to enhance well flow characteristics.
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Subsea Products revenue:

Percent
of Total
Amount Revenue
(in thousands)
2009 $ 487,726 27%
2008 649,857 33%
2007 521,937 30%

Subsea Projects. We perform subsea intervention and hardware installation services, primarily in the U.S. Gulf of Mexico, from three owned
and two chartered multiservice deepwater vessels. These services include: subsea well tie-backs; pipeline/flowline tie-ins and repairs; pipeline
crossings; umbilical and other subsea equipment installations; subsea intervention; and inspection, repair and maintenance activities.

We supply commercial diving services to the oil and gas industry in the U.S. Gulf of Mexico using the traditional techniques of air, mixed gas
and saturation diving, all of which use surface-supplied breathing gas. We do not use traditional diving techniques in water depths greater than
1,000 feet. We also use atmospheric diving systems, which enclose the operator in a surface pressure diving suit, in water depths up to 2,300
feet.
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Subsea Projects revenue:

Percent
of Total
Amount Revenue
(in thousands)
2009 $ 241,393 13%
2008 256,517 13%
2007 257,752 15%

Inspection. Through our Oceaneering Inspection division, we offer a wide range of inspection services to customers who are required to obtain
third-party inspections to satisfy contractual structural specifications, internal safety standards or regulatory requirements. We provide these
services principally to customers in the oil and gas, petrochemical and power generation industries. In the U.K., we provide Independent
Inspection Authority services for the oil and gas industry, which includes first-pass integrity evaluation and assessment and nondestructive
testing services. We use a variety of technologies to perform pipeline inspections, both onshore and offshore.

Inspection revenue:

Percent
of Total
Amount Revenue
(in thousands)
2009 $ 216,140 12%
2008 249,109 12%
2007 219,686 13%

Mobile Offshore Production Systems. We own the Ocean Legend, a mobile offshore production system, which has been operating offshore
Western Australia since 2001. We sold our floating production, storage and offloading system, the Ocean Producer, in December 2009. It had
been operating off West Africa since 1991.

We also undertake engineering and project management of projects related to mobile offshore production systems and perform engineering
studies for customers evaluating field development projects.

We own a 50% equity interest in Medusa Spar LLC, which owns 75% of a production spar platform. Medusa Spar LLC s revenue is derived
from processing oil and gas production for a fee, based on the volumes processed. The spar is currently located on the Medusa field in the U.S.
Gulf of Mexico. Medusa Spar LLC has a contract covering production from the Medusa field and other nearby areas. We report our interest in
this entity s results in equity earnings of unconsolidated affiliates.

Mobile Offshore Production Systems revenue:

Percent
of Total
Amount Revenue
(in thousands)
2009 $ 33,214 2%
2008 39,274 2%
2007 50,103 3%

Advanced Technologies

Our Advanced Technologies segment provides engineering services and related manufacturing to meet a variety of industrial requirements,
including ship and submarine husbandry, search and recovery, maintenance and repair, commercial theme park equipment and engineering
services and products for the space industry.
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We work for customers having specialized requirements in underwater or other hazardous environments outside the oil and gas industry. We
provide support for the U.S. Navy, including underwater operations, data analysis, development of ocean-related computer software, and the
design and development of new underwater tools and systems. We also install and maintain mechanical systems for the Navy s surface ships,
submarines, piers, offshore structures and moorings. We provide products and services to NASA and aerospace prime contractors. We manage
the underwater activities for astronaut training at NASA s Neutral Buoyancy Laboratory and lead the development of a new Constellation Space
Suit System. Our NASA-related activities substantially depend on continued government funding for space programs.

Advanced Technologies revenue:

Percent
of Total
Amount Revenue
(in thousands)
2009 $ 194,380 11%
2008 156,743 8%
2007 162,221 9%

MARKETING

Oil and Gas. Oil and gas exploration and development expenditures fluctuate from year to year. In particular, budgetary approval for more
expensive drilling and production in deepwater, an area in which we have a high degree of focus, may be postponed or suspended during periods
when exploration and production companies reduce their offshore capital spending.

We market our ROVs, Subsea Products, Subsea Projects and Inspection services and products to domestic, international and foreign national oil
and gas companies engaged in offshore exploration, development and production. We also provide services and products as a subcontractor to
other oilfield service companies operating as prime contractors. Customers for these services typically award contracts on a competitive-bid
basis. These contracts are typically less than one year in duration, although we enter into multi-year contracts from time to time.

In connection with the services we perform in our Oil and Gas business, we generally seek contracts that compensate us on a dayrate basis.

Under dayrate contracts, the contractor provides the ROV or vessel and the required personnel to operate the unit and compensation is based on
arate per day for each day the unit is used. The typical dayrate depends on market conditions, the nature of the operations to be performed, the
duration of the work, the equipment and services to be provided, the geographical areas involved and other variables. Dayrate contracts may also
contain an alternate, lower dayrate that applies when a unit is moving to a new site or when operations are interrupted or restricted by equipment
breakdowns, adverse weather or water conditions or other conditions beyond the contractor s control. Some dayrate contracts provide for revision
of the specified dayrates in the event of material changes in the cost of labor or specified items. Sales contracts for our products are generally for

a fixed price.

Advanced Technologies. We market our marine services and related engineering services to government agencies, major defense contractors,
NASA and NASA prime contractors, and to construction, theme parks and other industrial customers outside the energy sector. We also market
to insurance companies, salvage associations and other customers who have requirements for specialized operations in deep water.

Major Customers. Our top five customers in 2009, 2008 and 2007 accounted for 27%, 31% and 36%, respectively, of our consolidated
revenue. All of our top five customers were oil and gas exploration and production companies served by our Oil and Gas business segments. In
2009 and 2008, no single customer accounted for more than 10% of our consolidated revenue. In 2007, BP plc and subsidiaries accounted for
14% of our revenue. While we do not depend on any one customer, the loss of one of our significant customers could, at least on a short-term
basis, have an adverse effect on our results of operations and cash flows.

RAW MATERIALS

Most of the raw materials we use in our manufacturing operations, such as steel in various forms, electronic components and plastics, are
available from many sources. However, some components we use to manufacture subsea umbilicals are available from limited sources. We can
offer alternative materials or technologies in many cases with the exception of certain kinds of steel tube, where we are limited in the number of
available suppliers, which depends on the requisite approval of our customers. While we have experienced some level of difficulty in obtaining
certain kinds of steel tube in the past due to global
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demand outstripping capacity, an increase in supplier capacity, coupled with a drop in global demand, has resolved this issue, and we believe the
situation is unlikely to recur in the near future. Additionally, the availability of certain grades of aramid fibers, which we use in the manufacture
of our thermoplastic umbilicals, has been limited from time to time due to demand for military use. Presently, we are not experiencing such a
shortage, and we do not anticipate a shortage in the foreseeable future.

COMPETITION
Our businesses operate in highly competitive industry segments.
Oil and Gas

We are one of several companies that provide underwater services and specialty subsea hardware on a worldwide basis. We compete for
contracts with companies that have worldwide operations, as well as numerous others operating locally in various areas. We believe that our
ability to provide a wide range of underwater services and products, including technological applications in deeper water (greater than 1,000
feet), on a worldwide basis enables us to compete effectively in the oilfield exploration and development market. In some cases involving
projects that require less sophisticated equipment, small companies have been able to bid for contracts at prices uneconomical to us.

ROVs. We believe we are the world s largest owner/operator of work-class ROVs employed in oil and gas related operations. We own 248
work-class ROVs, and estimate that this represents approximately 35% of the work-class ROVs utilized in the oil and gas service industry. We
compete with several major companies on a worldwide basis and with numerous others operating locally in various areas. We have fewer
competitors in deeper water depths, where more sophisticated equipment and technology is needed.

Competition for ROV services historically has been based on equipment availability, location of or ability to deploy the equipment, quality of
service and price. The relative importance of these factors can vary over time based on market conditions. The ability to develop improved
equipment and techniques and to attract and retain skilled personnel is also an important competitive factor in our markets.

Subsea Products. There are many competitors offering specialized products. We are one of several companies that compete on a worldwide
basis for the provision of thermoplastic and steel tube subsea control umbilicals, and compared to current market demand, we are faced with
overcapacity in the umbilical manufacturing market.

Subsea Projects. We perform subsea intervention and hardware installation services, primarily in the U.S. Gulf of Mexico, from three owned
and two chartered multiservice deepwater vessels. We are one of many companies that offer these services. In general, our competitors can move
their vessels to the Gulf of Mexico from other locations with relative ease. We also have many competitors that supply commercial diving
services to the oil and gas industry in the Gulf of Mexico.

Inspection. The worldwide inspection market consists of a wide range of inspection and certification requirements in many industries. We
compete in only selected portions of this market. We believe that our broad geographic sales and operational coverage, long history of
operations, technical reputation, application of various pipeline inspection technologies and accreditation to international quality standards
enable us to compete effectively in our selected inspection services market segments.

Frequently, oil and gas companies use prequalification procedures that reduce the number of prospective bidders for their projects. In some
countries, political considerations tend to favor local contractors.

Advanced Technologies

Engineering services is a very broad market with a large number of competitors. We compete in specialized areas in which we can combine our
extensive program management experience, mechanical engineering expertise and the capability to continue the development of conceptual
project designs into the manufacture of prototype equipment for customers.

SEASONALITY AND BACKLOG

A material amount of our consolidated revenue is generated from contracts for marine services in the U.S. Gulf of Mexico and the North Sea,
which are usually more active from April through November compared to the rest of the year. Although most of our ROVs are engaged in
providing drill support services, we have increased our ROV activity in offshore construction and production field maintenance. This change has
increased the level of seasonality in our ROV operations, with the low point
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expected to be in the first quarter of the year. Our Inspection segment s operations remain more active from April through November as
compared to the rest of the year. Revenues in our Mobile Offshore Production Systems, Subsea Products and Advanced Technologies segments
are generally not seasonal.

The amounts of backlog orders we believed to be firm as of December 31, 2009 and 2008 were as follows (in millions):

As of December 31,2009  As of December 31, 2008

Total 1+ yr* Total 1+ yr*
Oil and Gas
ROVs $ 942 $ 493 $ 938 $ 536
Subsea Products 321 77 298 39
Subsea Projects 59 103
Inspection 226 86 250 132
Mobile Offshore Production Systems 6 6
Total Oil and Gas 1,554 656 1,595 707
Advanced Technologies 137 22 86 5
Total $ 1,691 $ 678 $ 1,681 $ 712

* Represents amounts that were not expected to be performed within one year.
No material portion of our business is subject to renegotiation of profits or termination of contracts by the U.S. government.

PATENTS AND LICENSES

We currently hold a number of U.S. and foreign patents and have numerous pending patent applications. We have acquired patents and licenses
and granted licenses to others when we have considered it advantageous for us to do so. Although in the aggregate our patents and licenses are
important to us, we do not regard any single patent or license or group of related patents or licenses as critical or essential to our business as a
whole. In general, we depend on our technological capabilities and the application of know-how rather than patents and licenses in the conduct
of our operations.

REGULATION

Our operations are affected from time to time and in varying degrees by foreign and domestic political developments and foreign, federal and
local laws and regulations, including those relating to:

operating from and around offshore production and marine facilities;

national preference for local equipment and personnel;

marine vessel safety;

protection of the environment;
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workplace health and safety;

taxation of earnings and earnings of expatriate personnel;

license requirements for exportation of our equipment and technology; and

currency conversion and repatriation.
In addition, our Oil and Gas business depends on the demand for our products and services from the oil and gas industry and, therefore, is
affected by changing taxes, price controls and other laws and regulations relating to the oil and gas industry generally. The adoption of laws and
regulations curtailing offshore exploration and development drilling for oil and gas for economic and other policy reasons would adversely
affect our operations by limiting demand for our services. We cannot determine the extent to which new legislation, new regulations or changes
in existing laws or regulations may affect our future operations.

Our operations and properties are subject to a wide variety of increasingly complex and stringent foreign, federal, state and local environmental
laws and regulations, including those governing discharges into the air and water, the handling and disposal of solid and hazardous wastes, the
remediation of soil and groundwater contaminated by hazardous substances and the health and safety of employees. Sanctions for
noncompliance may include revocation of permits, corrective action orders, administrative or civil penalties and criminal prosecution. Some
environmental laws provide for strict, joint and several liability for remediation of spills and other releases of hazardous substances, as well as
damage to natural resources. In addition, companies may be subject to claims alleging personal injury or property damage as a result of alleged
exposure to
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hazardous substances. These laws and regulations may also expose us to liability for the conduct of or conditions caused by others, or for our
acts that were in compliance with all applicable laws at the time such acts were performed.

Environmental laws and regulations that apply to our operations include the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, the Clean Air Act, the Clean Water Act, the Resource Conservation and Recovery Act (each, as amended) and similar
laws that provide for responses to, and liability for, releases of hazardous substances into the environment. Environmental laws and regulations
also include similar foreign, state or local counterparts to the above-mentioned federal laws, which regulate air emissions, water discharges,
hazardous substances and waste, and require public disclosure related to the use of various hazardous substances. Our operations are also
governed by laws and regulations relating to workplace safety and worker health, primarily, in the United States, the Occupational Safety and
Health Act and regulations promulgated thereunder.

Compliance with federal, state and local provisions regulating the discharge of materials into the environment or relating to the protection of the
environment has not had a material impact on our capital expenditures, earnings or competitive position. We cannot predict all of the
environmental requirements or circumstances that will exist in the future but anticipate that environmental control and protection standards will
become increasingly stringent and costly. Based on our experience to date, we do not currently anticipate any material adverse effect on our
business or consolidated financial position, results of operations or cash flows as a result of future compliance with existing environmental laws
and regulations. However, future events, such as changes in existing laws and regulations or their interpretation, more vigorous enforcement
policies of regulatory agencies, or stricter or different interpretations of existing laws and regulations, may require additional expenditures by us,
which may be material. Accordingly, there can be no assurance that we will not incur significant environmental compliance costs in the future.

Our quality management systems are registered as being in conformance with ISO 9001:2000 and cover:

all our Oil and Gas products and services in the United Kingdom and Norway;

our Remotely Operated Vehicle operations in Brazil and Canada;

our Inspection operations in the Western Hemisphere and Abu Dhabi;

our Subsea Projects operations, except for shallow water diving;

our Subsea Products segment; and

the Oceaneering Space Systems, Oceaneering Technologies, Entertainment and Marine Services units of our Advanced Technologies
segment.
ISO 9001 is an internationally recognized system for quality management established by the International Standards Organization, and the 2000
edition emphasizes customer satisfaction and continual improvement.

EMPLOYEES

As of December 31, 2009, we had approximately 7,900 employees. Our workforce varies seasonally and peaks during the summer months. We
consider our relations with our employees to be satisfactory.

FINANCIAL INFORMATION ABOUT GEOGRAPHIC AREAS

For financial information about our geographic areas of operation, please see the tables in Note 7 of the Notes to Consolidated Financial
Statements in this report, which present revenue for 2009, 2008 and 2007 and long-lived assets as of December 31, 2009 and 2008 attributable to
each of our major geographic areas. For a discussion of risks attendant to our foreign operations, see the discussion in Item 1A, Risk Factors
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under the heading Our international operations involve additional risks not associated with domestic operations.
AVAILABLE INFORMATION

Our Web site address is www.oceaneering.com. We make available through this Web site under Investor Relations SEC Financial Reports, free
of charge, our annual reports on Form 10-K, quarterly reports on Form 10-Q, current reports on Form 8-K, amendments to those reports and

Section 16 filings by our directors and executive officers as soon as reasonably practicable after we, or our executive officers or directors, as the
case may be, electronically file those materials with, or furnish those materials to, the SEC. You may read and copy any materials we file with

the SEC at the SEC s Public Reference Room at 100 F Street, NE, Washington, DC 20549. You may obtain information regarding the Public
Reference

Page 10

Table of Contents 20



Edgar Filing: OCEANEERING INTERNATIONAL INC - Form 10-K

Table of Conten

Room by calling the SEC at 1-800-SEC-0330. In addition, the SEC maintains a Web site, www.sec.gov, which contains reports, proxy and other
information statements, and other information regarding 