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ITEM 4.02. NON-RELIANCE ON PREVIOUSLY ISSUED FINANCIAL STATEMENTS OR A RELATED AUDIT REPORT
OR COMPILED INTERIM REVIEW.

Speedemissions, Inc (the Company ) has concluded that certain of the Company s previously issued financial statements should no longer be
relied upon because of errors in such financial statements which the Company recently became aware of as a result of its December 19, 2007
filing of a Registration Statement on Form SB-2/A and comments from the staff of the Securities and Exchange Commission in connection
therewith.

In preparing a response to comments received from the Securities and Exchange Commission related to our December 19, 2007 filing of Form
SB-2/A, we concluded that changes are necessary to certain previously issued filings to amend and restate consolidated financial statements,
amend disclosures in the previously issued filings in the notes accompanying the consolidated financial statements. The restatement reclassifies
our presentation of (Gain)/loss from disposal of non-strategic assets to include the (gain)/loss as a component of operating loss and our
presentation of Series A convertible preferred stock on our balance sheets and certain other items. The restatement had no effect on our annual or
quarterly net income/(loss), cash flows or liquidity, and its effects on our financial position are immaterial.

The Company s management has discussed with the Company s independent registered public accounting firm the matters disclosed in this
Current Report on Form 8-K pursuant to Item 4.02(a). After discussing these matters with its advisors, independent public accounting firm, and
the staff of the Securities and Exchange Commission, the Company concluded on February 19, 2008 that certain of the Company s previously
issued financial statements should no longer be relied upon because of the errors in such financial statements. The filings which include such
financial statements that should no longer be relied upon are as follows:

(i) Form 10-KSB for the year ended December 31, 2006;

(ii) Form 10-QSB for the quarter ended March 31, 2007;

(iii) Form 10-QSB for the quarter ended June 30, 3007;

(iv) Form 10-QSB for the quarter ended September 30, 2007;
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