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shares of Common Stock.

On March 20, 2018, 50% of a restricted stock unit award granted to the reporting person on July 21, 2014 vested with respect to 14,535

@) On March 20, 2018, a performance restricted stock unit award granted to the reporting person on March 10, 2015 vested with respect to

24,561 shares of Common Stock.
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Each restricted stock unit represents the contingent right to receive one share of Five Below, Inc.'s common stock.

50% of the restricted stock units granted on July 21, 2014 vested on March 20, 2018, and, subject to the reporting person's continued
employment, the remaining 50% will vest on February 2, 2019, in each case based on the attainment of an earnings growth measure
performance goal for the Company's 2017 and 2018 fiscal years, as established by the Compensation Committee.

The reporting person was eligible to receive from 0%-150% of the target number of performance restricted stock units, 20,993, based on
the Company's achievement of specified adjusted operating income. The number indicated (31,490) represented the maximum number of
shares issuable at the 150% achievement level. The actual level of attainment of the performance measure was 117%, entitling the
reporting person to receive 24,561 shares of Common Stock.

These performance restricted stock units vested at the end of a three-year period following the grant date of March 10, 2015, based on the
Company's achievement of specified adjusted operating income.

File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



