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LEVEL 12, SOHU.COM 05/09/2011 Officer (give title Other (specify
below) below)

INTERNET PLAZA, NO. 1 UNIT
ZHONGGUANCUN EAST ROAD

(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Y ear) Applicable Line)
_X_ Form filed by One Reporting Person
BEIJING, F4 100084 o Form filed by More than One Reporting
erson
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1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount
Derivative Conversion (Month/Day/Year) Execution Date, if TransactiomDerivative Expiration Date Underlying Securitie
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/s/ Charles
Zhang 05/11/2011
**Signature of Date

Reporting Person

Explanation of Responses:

Relationships

Director 10% Owner Officer Other

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On May 7, 2008, the Reporting Person pledged 1,300,000 shares of the common stock of the issuer to Credit Suisse pursuant to a variable
pre-paid forward contract maturing May 9, 2011, and reported that pledge as a disposition. In settlement of the contract, on May 9, 2011,

(1)

1,008,746 shares of the common stock were released to Credit Suisse and 291,254 shares were returned to the Reporting Person. In
accordance with the contract, the price used to determine the number of shares to be returned to the Reporting Person and the number of

shares to be released to Credit Suisse upon settlement is $99.7150, which is the average market price of the volume weighted average
prices for the ten days preceding the maturity date of the contract.
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