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(1) Reflects a 1-for-4 reverse stock split, which became effective on September 12, 2006.
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Received in exchange for 280,000 shares of Infinity Discovery, Inc. ("IPI") common stock in connection with the merger of IPI into
Infinity Pharmaceuticals, Inc. (the "Merger") based on a conversion ratio of 0.88411.

Received in exchange for 50,000 shares of IPI Series A Preferred Stock in connection with the Merger based on a conversion ratio of
0.78550. The Series A Preferred Stock had no expiration date.

Received in exchange for 280,000 shares of IPI common stock in connection with the Merger based on a conversion ratio of 0.88411.
The reporting person disclaims beneficial ownership of the reported securities except to the extent of his pecuniary interest therein.

The option vests as to 9,375 of the shares on the first anniversary of the grant date, which grant date was September 12, 2006, and the
remainder in quarterly installments of 2,343 shares beginning at the end of the first quarter thereafter, provided that the holder continues
to serve as a director.

The option vests as to 552 shares on June 12, 2006, 184 shares on June 30, 2006 and the remainder in equal monthly installments through
February 2007.

Received in the Merger in exchange for a stock option to acquire 10,000 shares of IPI common stock for $0.77 per share based on a
conversion ratio of 0.88411.

The exercise price reflects the exercise price of each option to purchase IPI common stock prior to the closing of the Merger divided by a
conversion ratio of 0.88411, as adjusted to reflect the 1-for-4 reverse stock split.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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