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Gilat Satellite Networks Ltd.

EXPLANATORY NOTE

On November 29, 2010, Gilat Satellite Networks Ltd., or the Company, completed the acquisition of Wavestream
Corporation, a leading provider of high power solid state amplifiers. The purchase price was approximately $135
million, out of which, an amount of $2.5 million represents the fair value of the potential contingent consideration
according to the Company's management estimation which was accrued in the Company’s financial statements. The
contingent consideration may earn out up to $6.8 million and is based on revenues target of Wavestream in 2011. This
transaction was designed to augment the Company’s profile in military and other government markets, particularly in
the United States.

The following exhibits are attached:

99.1 Audited financial statements of Wavestream Corporation for the three years ended December 31, 2009.

99.2Unaudited pro forma combined condensed financial statements for Gilat Satellite Networks Ltd., after giving
effect to the acquisition of certain assets of Wavestream Corporation and adjustments described in such pro forma
combined condensed financial statements, for the year ended December 31, 2009 and as of December 31, 2009.

99.3 Consent of MOSS ADAMS LLP.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Gilat Satellite Networks Ltd.
(Registrant)

By: Joann R. Blasberg
Joann R. Blasberg
Corporate Secretary

Date:  March 31, 2011
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EXHIBIT INDEX

EXHIBIT NO. DESCRIPTION

99.1 Audited financial statements of Wavestream Corporation for the three years ended December 31, 2009.

99.2Unaudited pro forma combined condensed financial statements for Gilat Satellite Networks Ltd, after giving
effect to the acquisition of certain assets of Wavestream Corporation and adjustments described in such pro forma
combined condensed financial statements, for the year ended December 31, 2009 and as of December 31, 2009.

99.3 Consent of MOSS ADAMS LLP.
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