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EXPLANATORY NOTE

        On March 27 2006, Saifun Semiconductors Ltd. issued a press release announcing Ida Keidar-Malits Appointed to Saifun
Semiconductors� Board of Directors. A copy of the document is attached to this Form 6-K as Exhibit 99.1.
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SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

Date: March 27, 2006

SAIFUN SEMICONDUCTORS LTD.

BY: /S/ Igal Shany
��������������
Igal Shany
Chief Financial Officer
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EXHIBIT INDEX

The following exhibit is filed as part of this Form 6-K:

Exhibit Description

99.1 Press release, dated March 27, 2006 titled " Ida Keidar-Malits Appointed to Saifun Semiconductors' Board of Directors"
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