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Item 5.  Other Events

     Reference is made to a copy of the First Amendment to Revolving Credit Loan
Agreement Among Koger Equity, Inc. and Fleet National Bank, as Arranger and
Administrative Agent, and Wells Fargo Bank, National Association, as Syndication
Agent, and Commerzbank AG, New York and Grand Cayman Branches, as Documentation
Agent, and The Lenders Party Hereto, dated as of April 5, 2002, which Agreement
is filed as Exhibit 10 to this report. This exhibit is incorporated herein by
reference.

Item 7.   Financial Statements and Exhibits.

(c)        Exhibits

           Exhibit
           Number    Description of Exhibit
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           10        First Amendment to Revolving Credit Loan Agreement
                     Among Koger Equity, Inc. and Fleet National Bank, as
                     Arranger and Administrative Agent, and Wells Fargo Bank,
                     National Association, as Syndication Agent, and Commerzbank
                     AG, New York and Grand Cayman Branches, as Documentation
                     Agent, and The Lenders Party Hereto, dated as of April 5,
                     2002.

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                               KOGER EQUITY, INC.

Dated:  June 4, 2002           By:    /S/ Robert E. Onisko
                                      -----------------------------
                                      Robert E. Onisko
                               Title: Vice President and
                                      Chief Financial Officer

                                  EXHIBIT INDEX

The following designated exhibit is filed herewith:

           Exhibit
           Number    Description of Exhibit

           10        First Amendment to Revolving Credit Loan Agreement Among
                     Koger Equity, Inc. and Fleet National Bank, as Arranger and
                     Administrative Agent, and Wells Fargo Bank, National
                     Association, as Syndication Agent, and Commerzbank AG,
                     New York and Grand Cayman Branches, as Documentation Agent,
                     and The Lenders Party Hereto, dated as of April 5, 2002.
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