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Net Element, Inc. (the "Company") awarded to Steven Wolberg, Chief Legal Officer of the Company, 1,000,000 restricted shares of
Common Stock of the Company (adjusted to 100,000 shares as a result of the reverse stock split of May 25, 2016). Such award is not
pursuant to the Company's 2013 Equity Incentive Plan (as amended). Such award is subject to and contingent upon the Company's
stockholders' approval, which approval was obtained on June 13, 2016.

(1)

(2) As adjusted for a reverse stock split dated as of May 25, 2016.
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