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On October 7, 2014, Galmed Pharmaceuticals Ltd. (the “Company”’) and Mr. Chanan Ray Morris mutually agreed to
terminate that certain consulting agreement, dated March 4, 2014, pursuant to which Mr. Morris served as the
Company’s Chief Financial Officer. The termination will be effective as of December 31, 2014 and Mr. Morris will
continue to serve as the Company’s Chief Financial Officer through such date. Prior to year-end 2014, the Company
currently anticipates appointing a permanent, full-time Chief Financial Officer to replace Mr. Morris, whose services
would be effective as of January 1, 2015.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Galmed Pharmaceuticals
Ltd.

Date: October 7, 2014 By:/s/ Allen Baharaff
Allen Baharaff
Chief Executive Officer



